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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Admiral Corp.—-Sued for Patent Infringement— 
See Motorola, Inc. below.—V. 168, p. 2425. 


Air-Way Electric Appliance Corp.—Secondary Offer- 
ing—William C. Roney & Co., Detroit, on Dec. 23 made a 
secondary offering of 15,000 shares of common stock (par 
$3) at $57s per share. The issue was oversubscribed.— 
V. 168, p. 2677. 


Alabama Gas Co.—Merger— 
See Alabama Gas Corp, below.—V. 166, p. 1677. 


Alabama Gas Corp.—Merger, Etc.— 

The stockholders of Birmingham Gas Co. and Alabama Gas Co. 
on Dec. 27 approved the merger of Alabama irto Birmingham. The 
name of the latter has been changed to Alabama Gas Corp. 

The SEC on Dec. 27 approved the issuance end sale of promissory 
notes maturing six months from the date of the issuance, bearing in- 
terest at the rate of 2%% per annum, in the aggregate principal 
amount of $1.000.000, of which $900,000 is to be sold to The Chase 
National Bank, New York, and the balance, $100,000, to Chemical 
Bank & Trust Co., New York. 


Albion (Mich.) Gas Light Co.—Files With SEC— 

The company on Dec. 31 filed a letter of notification with the SEC 
for 500 preferred shares (par $100) to be offered at par. Underwriter, 
Berrien Securities Inc., Benton Harbor, Mich.—V. 155, p. 911. 


All American Airways, Inc.—New Appointment— 

Colin H. McIntosh, formerly of American Airlines and more recently 
with Charles A. Rheinstrom, Inc., aviation consultants, has been ap- 
pointed Director of Operations for all American’s new passenger serv- 
ices by Robert M. Love, President of the company. See V. 169, p. 1. 


Allied Products Corp.—Miller a Director— 

Harry D. Miller, of Nugent & Igoe, East Orange, N. J., members of 
the New York Stock Exchange, has been elected a director, thus 
increasing the membership of the board from seven to eight.—V. 168, 
p. 1897. 


American Box Board Co.—Registers With SEC — 

The company on Jan, 5 filed a registration statement with the SEC 
covering $5,400.000 15-year 414% convertible sinking fund debentures. 
Underwriter, Paine, Webber, Jackson & Curtis. Proceeds will be used 
to pay off long term obligation and to pay for part of the costs 
involved in a program to improve and expand a pulp and paper mill. 
—V. 167, p. 1689. 


American Brake Shoe Co.—New Appointment— 
Maynard B. Terry, formerly General Sales Manager, has been ap- 

pointed Vice-President of the company’s American Brakeblok Division. 
~. 268, 9. - 2317. 


American Cyanamid Co. 

The larg 
ever built, has 
phate and Acid 


New Unit in Operation— 

» unit, sulphur burning, contact sufuric acid plant 

begun operation at The Standard Wholesale Phos- 
Works in Baltimore, Md., according to William F. 
Mylander, ¢ irman of the board. The new unit, capable of producing 
500 tons of sulfuric acid per day, was designed and built by Chemical 
Construction Corp., a unit of American Cyanamid Co. 

The new plant makes Standard the largest sulfuric acid producing 
unit in the A high percentage of the production is used by 
Standard itself * the manufacture of fertilizer, while the remainder 
is scold to other concerns.—V. 168, p. 2002. 


American & Foreign Power Co., Inc.—Revamping Plan 
Held Outdated—Federal Court Sends Plan Back to SEC 

Reorganization of the company, in accordance with a plan approved 
by the SEC and by a Federal Court last October, on Jan. 4 was 
ordered back to the SEC, whose attorney, Harry G. Slater, said the 
plan ‘‘was no longer feasible.’’ 

Attorneys for the company joined in making the representation, 
which was based on business conditions and the inability of the 
company to convert foreign profits into United States dollars. 

Federal Judge John D. Clifford, Jr., who signed the decree last 
October to enforce the reorganization, signed the new order sending 
the whole matter back to the SEC “for such further action as may be 
appropriate.’’—V. 169, p. 1. 


American Hospital Supply Corp.—Notes Placed Pri- 
vatelvy—-The company has placed privately, through Har- 
ris, Hall & Co, (Inc.), $1,250,000 444% sinking fund notes, 
due Dec. 1, 1963.—V. 165, p. 805. 


American Light & Traction Co.—Resumes Cash Divs. 

The directors, according to an announcement on Dec. 30, have 
declared 2 cash dividend of 30 cents per share on the common stock, 
payable Feb. 1 to holders of record Jan. 14. 

The common stockholders during 1948 received dividends in the 
capital steck of Detroit Edison Co. and common stock of Madison Gas 
& Electric Co.—V. 168, p. 2426. 





Specializing in 


Utah Power & Light 


EDWARD L. BURTON & COMPANY 


Established 1899 
160 S. Main Street Salt Lake City 1 
Bell System Teletype SU 464 
OLDEST INVESTMENT HOUSE IN UTAH 





American Machine & Foundry Co.—New Product— 


AMP Pinspotters, Inc., an affiliate, on Jan. 3 announced the market- 
ing of a new and revolutionary automatic bowling foul-detecting unit 
known as ‘‘Radaray.”’ 

Shipments of the 
Bowling Congress, 
N. Y., plant.—V. 


new AMF product, 
will begin 
168, p. 2677. 
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approved by 
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American News Co.—Unit Acquires Savarin Cafes— 

The Union News Co. a wholly-owned subsidiary, which operates 
newsstands and such varied enterprises as drug stores, book shops and 
the Rockefeller Center skating rink, announced Jan. 5 its purchase 
of the eleven New York City restaurants of The Savarin, Inc. 

M. A. Morrissey, Chairman of the board of the American News Co. 
said that the purchase was part of an expansion program which 
will include opening on Feb. 1 of its Peachtree restaurant and retail 
bakery in the City Investing Co.’s new apartment building at Madison 
Avenue and 87th St., New York, N. Y. 

The expansion program also includes acquisition of the restaurant 
operations in the New York Central system’s Buffalo, N. Y., terminal, 
managed for 20 years by J. E. Martin Co., of Toledo, Ohio. Union News 
Co. in December acquired the Martin company’s restaurant business 
in the Toledo terminal. 

Mr. Morrissey wouldn’t reveal the cost of the new purchases, but 
called it ‘‘a safe guess’’ when it was suggested they run over $1,000,000. 

The Union News Co. operates in 32 states and the District of 
Columbia. In New York, Mr. Morrissey said, it runs some 40 restau- 
rants and eating places, including the restaurant and oyster bar 
and other eating places in Grand Central Terminal and the Louis 
XIV Cafe in Rockefeller Center, as well as 100 newsstands.—V. 168, 
Pp. 2534. 


American Optical Co.—To Expand Research— 

Purchase of a 6-acre tract at Stamford, Conn., to create a research 
laboratory in the expansion-of the company’s research program, was 
announced on Jan. 5 by Dr. R. Bowling Barnes, Vice-President in 
charge of research and development. 

The property includes a year-old building which will be completely 
remodelled for research purposes. Containing 13,000 square feet of 
ey eee the structure formerly housed the Webb Offset Co.—V. 168, 
p. 2 


American Overseas Airlines, Inc.—Earnings Estimated 

This corporation earned an indicated profit of over $1,000,000 during 
1948, transported more than one-fifth of all North Atlantic air pas- 
sengers, and flew thousands of tons of vital passenger cargo and mail 
on “airlift’’ operations between Frankfurt and Berlin during the year, 
agar Harris, Vice-President and General Manager, announced on 
ec. 23. 

The earnings estimate is predicated upon a $1,145,000 profit for the 
first 11 months of 1948 before year-end adjustments, taxes and deter- 
mination of final air-mail rates. 
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On transatlantic operations, the airline transported 71,000 pas- 
sengers, an increase of 11.6%; carried 2,215,800 pounds of cargo, an 
increase of 31.1%; and 1,161,150 pounds of mail, an increase of 16.9% 
over the previous year. An additional 13,780 passengers were carried 
on “‘airlift’’ operations alone between Frankfurt and Berlin, together 
with nearly 3,000 tons of cargo and 122 tons of mail. 

Eastbound, AOA carried 21.3% of the total volume of air passenger 
traffic over the North Atlantic and westbound, 23.30, based on figures 
for the first 11 months. 

According to other figures released by Mr. Harris, this corporation 
flew a total of 198,000,000 passenger miles and 27,255,000 ton miles. 
The airline presently operates over 13,029 unduplicated route miles 
linking the United States with 10 European countries and Newfound- 
land. 

There is presently before the Civil Aeronautics Board an application 
for approval of a merger with Pan American World Airways. The 
application, until acted upon, in no way affects any phase of AOA'’s 
current operations, it was stated.—V. 168, p. 2534. 


American Power & Light Co.—Weekly Input— 


For the week ended Dec. 30, 1948 the System input of subsidiarie« 
of this company amounted to 247,105,000 kwh., an increase of 23,866,- 
000 kwh., or 10.69% over the corresponding period in 1947 


Files Amended Plan of Distribution With SEC— 


An amended plan for distribution of most of the assets of the com- 
pany to its stockholders was filed Jan. 3 jointly by the company and 
Electric Bond and Share Co. with the SEC, pursuant to Section 11 (e) 
of the Public Utility Holding Company Act. Electric Bond and Share 
Co. owns 31% of the common stock and 5% of the $5 preferred stock 
of American. 

The amended plan proposes that the assets to be distributed be 
allocated among American’s preferred and common stockholders in 
the proportion of 82% to American’s $6 and $5 preferred stocks, and 
18% to its common stock. The relative participation of each share of 
$6 preferred stock and each Share of $5 preferred stock is to be in 
the ratio of 6 to 5.05. 

American’s present preferred and common stocks will be reelassified 
at the same time into a new single class of stock which will represent 
the company’s remaining assets, and which will be distributed to its 
stockholders in the above proportions. 

The amended plan was agreed to by American and Electric Bond 
and Share Co. as a result of extended negotiations and after discus- 
sions with representatives of each class of American’s stock, with 
the stated intent of avoiding extensive litigation and of conservin 
American’s assets. 

The plan which is amended by the present 
the SEC on Aprii 8, 1948. 

American has outstanding 793,581 shares of $6 preferred stock, 
978,444 shares of $5 preferred stock, and 3,008,511 shares of common 
stock. There are unpaid accumulated dividend arrears on the pre- 
ferred stocks aggregating $70,109,255. 

The subsidiary common stocks to be distributed to American's stock- 
holders are those of Florida Power & Light Co., Kansas Gas and 
Electric Co., Minnesota Power & Light Co., The Montana Power Co., 
and Texas Utilities Co. The common stocks of The Washington Water 
Power Co. and Pacific Power & Light Co. would continue to be held 
by American, after reclassification of American’s stocks into a single 
class of stock, If Pacific Power & Light Co. should become a subsidiary 
of The Washington Water Power Co. before the amended plan is 
approved, the common stock of Washington Water Power also may 
be distributed to American’s stockholders and American would then 
be dissolved. 

The plan will not become effective until SEC and court approval 
are obtained in accordance with procedure provided for in the Holding 
Company Act.—V. 169, p. 1. 


filing was presented to 


American Radiator & Standard Sanitary Corp.—Plans 
New Expansion Program-—— 


The corporation has opened an extended expansion program to cosi 
about $15,000,000, Theodore E. Mueller, President, announced or 
Jan. 2. A $22,000,000 program which gave the company two new 
West Coast plants and other improvements, has already been com- 
pleted. 

Vitreous china plumbing fixtures are still in critically short supply 
Mr. Mueller said. In order to alleviate this condition, the corporation 
is negotiating for a former war plant in New Orleans (La.) which : 
will convert into a pottery plant capable of producing great quvantitie 
of vitrecus fixtures, The new plant is scheduled to be in operatio: 
late in 1949.-—V. 168, p. 2534. 


American Steamship Co., Buffalo, N. Y. 


A dividend of $20 per share was paid on 
Dec. 29, 1948 to holders of record Dec. 22, 1948. This broughi 
dividend payments to $30 per share in 1948, compared with $20 per 
share in the preceding calendar year.—V. 167, p. 245. 


$20 Dividena 


the capital stock on 


American Viscose Corp.—Vinyon Used in Carpets— 

This corporation on Jan. 3 reports that the vinyl resin plastic usec 
in the new ‘‘carved’’ broadloom announced recently by the Firt’ 
Carpet Co. in its Vinyon HH resin staple. The Vinyon staple : 
credited with giving the carpeting an embossed or hand-carve“ 
effect which is both more permanent and more pronounced thai. 
previous methods.—V. 169, p. 2. 
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American Service Co.—Earnings Show Decline 
Arthur L. Mullergren, President, on Jan. 5 said in part: 
The anticipated earnings for the year ended Dec. 31, 1948, after all 
charges including Federal income taxes, are estimated to be approxi- 
mately $467,009 which, according to the provisions of the charter ol 
the company, based upon the pian of reorganization dated April 15, 
1934. will be distributed om the following basi 
Divs.’on pfd. and class A stockholders at $3 per sh. each 
Participating dividends on 52,405 -hares (amount outstand- 
ing Dec. 31, 1948) or pid. stock (the equivalent of $.437 
per share), payable July 1, 1949 
Preferred stock retirement fund 


$199,407 


22,913 
45,826 
$268,145 


sur- 


less 


Total (as above) 

leaving approximately $198,800 
plus, the equivalent ef $2.16 per 
than that earned for the year 1947 
final annual audit by the independent 

The estimated net earnings for the year 
$318.611, as compared to the preceding year. 

During the past three years the company has 
earnings and depreciation provisicens approximately 
replacements and improvements that were deferred 
period and earlier years when the company was not operating as 
successfully as now, Substantial improvements were also necessary to 
increase plant capavities and add facilities for suppiementary lines. In 
addition, the company has retired in the past three years 9,056 shares 
of preferred stock at a cost of $548,133 (compulsory under the 
charter). which has further reduced ‘he cash position. The prop- 
erties have now been brought to a point where further substantial 
expenditures should no longer be necessary. 

The estimated cash position on Dec. 31, 1948 (after making the 
expenditures for replacements and improvements and for the retire- 
ment of preferred stock as above set forth), is approximately $283,000 
less than the actual cash position on Dec. 31, 1947.—V. 168, p. 2534. 


available for common stock and 
share. This is $.85 per share 
These amounts are subject to the 
auditors 
1948 reflect a decrease olf 
expended out of 
$1,000,000 for 
during the war 


Arkansas Western Gas Co.—Bonds Placed Privately— 
The company, it was announced Jan. 4, has sold $500,000 
334% sinking debentures due Dec. 1, 1963 to Northwest- 
ern Mutual Life Insurance Co. The financing was ar- 
ranged thorugh E. H. Rollins & Sons Inc. 

Proceeds oi the financing will be used to retire bank loans aggre- 
gating approximately $150,0C0, to reimburse the company’s general 
junds for expenditures made for additions to its properties, and io 
provide funds for further expansion and development of facilities. 

V. 167, p. 169. 


Associated Products, Inc. — Successor Sells Chen Yu 


Business— 
See William R. Warner & Co., Inc., below.—V. 


Atchison Topeka & Santa Fe Ry.—Merger Approved— 


The Interstate Commerce Commission has authorized the merger 
)f 16 subsidiary lines of the system into two operating companies. 

Under the approved plan, the Panhandle & Santa Fe Ry. will become 
1 1,.914-mile line. The Guif, Colorado & Santa Fe Ry. will become a 
1,229-miie line (see both companies below). 


166, p. 154. 


Appoinitment— 

Fred H. Rockwell, Acting General Freight Traffic Manager, of the 
Sante Fe Railway, has been appo-nted General Freight Traffic Man- 
ager, effective Jan. 1, 1949. He succeeds T. L. Bothwell, who announced 
his retirement effective Dec. 31, 1948.—V. 168, p. 2318. 


Badid Insulating Boards Corp. of Palestine, N. Y. C.— 
Registers With SEC— ; 

The company on Jan. 4 filed a 
covering 57,144 shares of 5% cumulative 
ferred stock and 57,144 shares (no par) 
in units of eight shares of each class at 
writing. Proceeds wil be used to buy 
ready for operation. 


registration statement with the SEC 

($21 par) convertible pre- 
common A stock, to be sold 
$169 per unit without under- 
equipment and set up plant 


Paltiniere & Ohio RR.—Places Equipment Orders— 


The company has placed orders for 69,050 tons of new rail for 1949 
delivery, it was reported on Dec. 30 by Roy B. White, President. 

This is somewhat more than one-half of the railroad’s estimated 
requirements (120,000 tons) of new rail for the year. It is all that it 
has been poss.ble to secure thus far from the steel manufacturers, 
although there is the prospect that more will be forthcoming, the an- 
nouncement Said. 


New Editor of Employees’ Magazine Appointed— 

Miss Virginia Tanner, Assistant Editor of the “‘Baltimore and Ohio 
Magazine,’ has been appointed Editor, effective Jan. 1, according io 
R. M. Van Sant, Director of Public Relations. 

Mrs. Inez DeVille, Field Editor, has been appointed Associate Editor, 
effective the same date, it was also announced. The magaZine is a 
monthly publication for B. & O. employees 


COMPARATIVE INCOME ACCOUNT 
Nov. 30 1948— Month-—1947 1948—-11 Mos.—-1947 
$ $ $ $ 
33,475,231 31,544,856 368,936,646 327,438,859 
27,773,897 26,374,158 297,404,825 273,447,942 


Period End 


Railway 
Railway 


oper 
oper. 


revenues 
expenses 


71,531,821 
28,587,554 
373,397 
1,858,098 


5,701,334 5, 

2,876,403 2,6 

Cr152,911 
170,521 


Net rev. from ry. oper. 
*Railway tax accruals 
Equipment rents inet) 
Joint fac. rents (net) 


Net ry. 
Other 


oper. 2 


income 


income 2,081,392 


.451,931 


40,712,772 
5,408,876 
32,581,484 

638,318 


46,121,648 
257,088 


3,533,323 
Cr26,758 


4,395,699 
10,531 


Total income 

Mise. deduct. from inc 

Fixed chgs. other than 
int. on funded debt 

Fixed int. on fund. debt 

Contingent interest on 
funded debt 


161,999 


1 1,521,766 
1,437,689 1,4 


16,213,916 


1,407,227 


92,32: 
5 15,950,500 


,551 
634,067 636,432 


6,984,334 7,061,646 


Net income 2,101,413 1,316,775 21,144,544 
*Include: 
Excise tax a/c 
Tax a/c 
Federal 


Railroad Retirement Act 
Railroad Unemployment Insurance Act 
income taxes 


$9.873.585 
883,978 


10,160,622 


Total 
—V. 168, p. 


$20,918,185 $16,191,789 
2427. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 

Period End. Nov. 30 1948—-Month—- 1947 1948——-11 Mos 1947 
Operating revenues $1,681,378 $1,862,933 $20,534,504 $20.980.598 
Operating expenses 1,855,440 1,595,374 20,032,637 17,665,172 
Taxes 171,933 174,703 1.878.058 2,031,056 


$145,995 
4,980 


Operating income 


; $92,856 
Nonoperating income 


6,746 


$1,376,191 $1,284,376 
46,193 4,920 
*$141,015 
12,170 
48,696 


Gross income 
Fixed charges 
Int, on series A debs. 


$99,603 
7,370 
48.876 


$1,329,998 
138,194 
544,098 


$1,339,289 
42,454 
564,124 


$732,711 


*$201,881 


Net income $43,357 *$2,.012,290 


*Loss.—V. 168, p. 


2678. 


Beatrice Foods Co. (& Subs.)—Earnings— 

3 Months Ended Nov. 30 1948 1947 1946 
Net sales (inc), storage earnings) $48,260,048 $46,372,560 $49,198,270 
Products and ?ther mdse. sold 38,590,047 37,508,0:2 38,993,423 
Repairs and maintenance 877,083 1,064,437 1,245,914 
Advertising 754 361,611 394,722 
Insurance 221,379 203,240 169,676 
Rent 52,392 150,857 116,705 
General taxes 374.312 335,590 311,619 
Interest i 237 1,159 22,629 
Retirement annuity preimiums 32,248 28,580 28,255 
Selling anc delivery exps. ‘ ,265 4,208,315 3,698,343 
Admin, an” gen. exps 1,610,821 .606,040 
Provisicr, for deprec 270,744 247.831 


$1,200,074 
147,584 


$529,196 2,369,109 
97,369 69.881 


Gross 


Ov.her 


profit 
income 


$626,565 $2,438,990 
309,000 ,200,500 


$1,347,658 
669,000 


678,658 
511,792 
$1.23 


Total income 
Prov. tor Federal income taxes_ 


1,238,990 
911,792 
$2.02 


317,565 
511,792 
$0.52 


Consol. net profit 
Common shares outstanding 
Earned per common share 


V. 168, p. 1578. 


Beaumont Sour Lake & Western Ry.—Earnings-—~— 
1948 1947 1946 

$727,051 $752,251 $654,261 
205,718 311,486 248,778 
55,271 131,800 132.533 


November 1945 
Gross trom railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
V. 168, p. 2427. 


8,019,393 
3,316,460 
1,792,220 


Bell Telephone Co, of Pa.—Plans $25,000,000 Issue— 


The company has asked the Pennsylvania P. U. Commission for per- 
mission to issue $25,000,000 25-year debentures. The company intends 
to tile a reg.stration statement with the SEC in March and offer 
the debentures at competitive bidding in April. : 

The proceeds will be applied, the announcement said, toward re- 
payment of advances obtained from American Telephone & Telegraph 
Co. and used in connection with improvement of the Fennsylvania 
company’s facilities.—V. 168, p. 2678. 


Birmingham Gas Co.— Merger— 


See Alabama Gas Corp. above.—V. 168, p. 2318. 


Blair Holdings Corp.—Sued by Former Official— 


This corporation, the Bank of America National Trust and Savings 
Asscciation and the First California Co. and certain of their officers 
have been named as defendants in a suit for $150,002 brought in 
the New York States Supreme Court in New York, N. Y., on Jan. 4 
by Edwin J. Crofoot, who resigned on Nov. 9 1948,- as Executive 
Vice-President and a director of Blair & Co., Inc., investment secu- 
rities subsidiary of the Blair Holdings Co. 

The judgment asked by Mr. Crofoot represents his statement of 
the value of 51,750 shares of Biair Holdings Corp. stock which he 
says he owns and which, he charges, he was wrongfuliv prevented 
by Blair Holdings from selling on the San Francisco Stock Exchange 
last November. 

Mr. Crofoot’s suit counters a Supreme Court action 
was instituted against him recently with a view to 
validity of his title to the Blair Holdings shares. 

Also named as defendants in the Crofoot suit are L. Mario Giannini, 
President of Bank of America National Trust and Savings Association; 
Virgil D. Dardi, Vice-Chairman and chief stockholder of Blair Hold- 
ings: H. Theodore Birr Jr., President of the First California Co 
and Jonas C. Andersen, former President of Blair Holdings and 
Bla'r & Co., Inc. Mr. Andersen on Dec. 30 announced his retirement 
from the Blair enterprises. 

The defendants are charged by Mr. Crofoot ‘‘on information and 
belief’’ with being parties to a conspiracy contrived by the Bank of 
America to merge the First California Co. with the Blair enter- 
prises so that the consolidated enterprises would be able to maintain 
a market for Bank of America stock in the event that the Federal 
Reserve Board shculd require the Transamerica Corp. to divest itseli 
of its large holdings of the stock of the big California bank. The 
complaint charges, moreover, that the relationships existing between 
the defendant banking companies is such as to violate Sections 20 
and 32 of the Banking Act of 1933. 

Mr. Crofoot joined the Blair enterprises in November of 
contracting, he says, to receive 75,000 shares of Blair stock as part 
payment for a business, later known as Auto-Vend, Inc., which he 
sold to the investment bank, Mr. Crofoot became President of Atlantic 
Basin Iron Works of Brooklyn, N. Y., which Blair Holding took over 
and which is now being liquidated, 

Mr. Crofoot declares in his complaint that his title to Blair Holding 
stock was never questioned until he tried to sell it on the San Fran- 
cisco Stock Exchange two months ago. He says that he had pre- 
viously disposed of 13,250 shares of the stock and had lent 10,000 
shares to Mr. Dardi. He declares that he tried to sell the remaining 
stock through the First California Co. privately, but in vain. He 
charges that he then had 31,725 shares of his stock sold over a public 
exchange through the firm of Dean, Witter & Co., only to have Blair 
Holdings contest his title to the stock and refuse to transfer it. 


which he says 
attacking the 


1947, 


V. D. Dardi, Chairman of the Executive Committee of 
Blair Holdings Corp., on Jan. 5 issued the following state- 
ment: 


“The facts are that after a connection of less than 9 months, 
Blair requested Crofoot’s resignation. On Nov. 15, 1948, Blair suea 
Crofoot for $750,000 for fraud, misrepresentation and conspiracy, 
based on the sale of a company to Blair by Crofoot. In connection 
with that suit, Blair blocked the transfer of 75,000 shares off Blair 
stock originally issued by Blair to Crofoot and so advised the San 
Francisco Stock Exchange and all West Coast brokers Today's 
story is the usual attempt by a disgruntled ex-employee to drag a 
red herring across the trail.’’—V. 168, p. 1478. 


Boeing Airplane Co.—To Build 23 Additional C-97s— 


This company on Dec. 30 announced it has been asked by the Air 
Force to accelerate its C-97 Stratofreighter production schedules and 
to increase the quantity of C-97s in production from 27 to 50. 

The additional order, in the form of an ‘‘authority to proceed,”’ 
brings to 119 the total number of the double-deck Stratocru ser-Strato- 
freighter type transports built or on order. Ten of the Stratofreighters 
are now in service in the United States Air Force. Deliveries are 
about to begin on 55 Stratocruisers to six domestic and foreign air- 
lines. 


Subcontracts Announced on Boeing XB-47 Project— 


First awards of major subcontracts totaling in excess of $10,000,000 
in the Boeing B-47 Stratojet bomber production program were an- 
nounced Dec. 31 by Boeing’s Wichita (Kan.) division. 

With the approval of the U. S. Air Force, it was revealed that tele- 
grams containing notification of successful bids were being sent to 
the Bell Aircraft Corp. at Buffalo, N. Y., The Curtiss-Wright Corp., 
Airplane Division, at Columbus, Ohio, and the Glen L. Martin Co., at 
Baltimore, Md. 

The awards were divided as follows: 

Bell—-$7,575,072 for construction of the B-47 power packs, horizontal 
stabilizers and elevators. 

Curtiss-Wright—$1,353,424 for the ailerons and flaps. 

Martin—$1,081,569 for the dorsal fins, vertical fins and rudders. 

Boeing officials are also processing bids for other B-47 parts and 
components which are to be included in the large Stratojet subcon- 
tracting program announced shortly after the Air Force revealed that 
the world’s fastest bomber would be produced at the huge former B-29 
plant in Wichita.—V. 168, p. 2319. 


Bond Fund of Boston, Inc.—Registers With SEC— 
The company on Dec. 27 filed a registration 
SEC covering 100,000 shares capital stock (par 
at markei Unuerwriter, Vance, Sanders & Co.. 

will be used for investment.—V. 168, p. 2427. 


Statement with the 
$1), to be offered 
Boston. Proceeds 


y Bond Stores, Inc.—Sub. Arranges Private Issue.—See 
Styie Maror, Inc. below.—V. 168, p. 2004. 


Burlington-Rock Island RR.—Earnings— 
1948 1947 i946 
$478,411 $324,511 $236,603 
159,183 717,714 38,271 
79,891 20,532 4,022 


November 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net trom railway 
Net ry. oper. income 
Deficit V. 168, p. 


1945 
$257,450 

69,073 

18,130 


4,290 983 
1,294,026 
611,337 


2219. 


3,529,392 
621,416 
157,083 


2,924,870 
608,321 
32,021 


2,975,795 
1,009,029 
448,633 


Burroughs Adding Machine Co. — Acquires Plant in 
scotland— 


“As another step in this company’s program of enlarging and in- 
tegrat-ng its world-wide organization, the company, in conjunction 
with the British Board of Trade and Scottish Industrial Estates, Ltd., 
has completed negotiations for a 150,000 sq. ft. plant presently under 
construction on the Vale of Leven Industrial Estate near Loch Lomond, 
16 miles from Glasgow in the west of Scotland,’ John S. Coleman 
President, announced on Jan. 5. 

‘While our plans are not as yet complete,’’ Mr. Coleman continued, 
“the new facility will be used for the manufacture of various types of 
Burroughs machines, in order to serve more adequately the needs of 
bus nesses in other countries. 

“Althouga Burrougns’ present plants in Windsor, Canada, and Not- 
tingham, England, are engaged in the assembly of products ‘for export 
this new factory wll enable us to enlarge our production activities 
considerably, making a greater vclume of products available for the 
exnort market.”’ 


The new plant will go into opeiation 


this year 
duciion in 1950.—V. 168, p. 2679. 


and reach full pro- 


(A. M.) Byers Co.—Offers to Purchase Pfd. Shares— 
Frank G. Love, Treasurer, will until noon Feb. 1. 1949 receive 
tenders for the sale to the company of its outstanding 7% cumulative 
preicrred stock from a sinking fund set aside by the directors and 
—"o cf 10% of the net earnings in excess of the dividends paid 
uring the year on the preferred stock for the fiscal year eidec 
Sept. 30, 1948.—V. 168. p. 2539 ane: 


Cambria & Indiana RR.—Earnings— 
Noven:ber 1948 1947 
Gross from railway $129,801 
Net from railway 15.602 
Net ry. oper. income 35,278 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
Deficit V. 168, p. 


1946 
$85,972 
1,444 
49,836 


1945 
$135,842 

47,941 

51,257 


1,405,188 
12,703 


1,510,140 
14,000 
443,686 


1,251,479 
284,551 
639,141 


1,418,053 
490,499 
540,235 


2427. 


Canadian Pacific Lines in Maine—Earnings— 
1948 1947 1946 1945 
$355,753 $306,118 $330,778 $441,189 
20,899 7.779 132.070 92.609 
105,751 83,744 125,449 5,324 


November 
ircss from 


rc railway 
t from railway 

t ry. oper. income 
From Jan. 1] 

s from railway 
from railway 
ry. oper. income 
Deticit. V. 168 p. 2428. 


i 5,100,575 4,714, 
1,001,939 907,616 
9,837 113,120 


4,416,443 
679,554 
280,843 


6,132,918 
2,175,583 
1,056,312 


Canadian Pacific Lines in 
Novembe: 

Gross from railway 

Net from railway 

Net ry. oper. income 
From Jan. 1 

Gross from railway 2,208,672 1,946,535 

Net from railway 576,392 932, 

Net ry. oper. income 1,220,209 1,196 
Deiicit.—V. 168, p. 2428. 


Vermont—FEarnings— 
1948 1947 1946 
$205,518 $193,232 $146,274 
123,598 33,068 45,278 
182,667 97,879 98,869 


1945 
$96,902 
64,933 
*112,104 


1,566,601 
667,484 
1,229,419 


1,266,843 
*§12,937 


*1,130,035 


Capital Airlines, Inc.—May Pay Accrued Interest— 
t 


The 
due on it 
April 1 

The management will recommend payment of thi 
est to the board of directors 

A company spokesman on 
indicates there will be 
the interest due 

On each $1,000 principal 


company, it is said, is 
$9,850,000 of 31.’ 


expected » Pay the 
debentures on the 


$861,875 interest 
next interest date, 
accumulated inter- 


Jan. 4 
‘sufficient net 


said that 
income 


“preliminary analysis” 
available’ to pay all of 


amcunt of debentures outstanding, the 
company is expected to pay $87.50 in invierest for a 2%-year period 

There is also a possibility that the sinking fund will become opera- 
tive causing the company to retire $1,000,000 or more of bonds during 
the spring. 

The company in December 
payments. Including this amount, its cash position is understood to 
stand at about $7,000,000. This is a sum sufficient to enable some re- 
payment of the $4,000,000 bank loan outstanding, perhaps up to one- 
half of it. Further, the new continuing mail rate should enable the 
line to add to cash during 1949, even though net income might not be 
large 

A step in Straightening cut the corporation's finances may be a 
medification of the debenture provisions which will open the way for 
additional financing, Initial steps in this direction already are being 
considered by interested parties.—V. 168, p. 2680. 


received $3,150,000 in additional mail 


Celanese Corp, of America—New Director— 

Fred T. Small, 
vacancy. 

Simultaneously, it 
promoted from his post as 
producing plant to assume 


Vice-President, has been elected a director to fill a 


was announced that Mr. Small shortly will be 
Manager of the Cumberland, Md., yarn- 
new executive duties in the New York 
office. He will have direct responsibility for the physical condition of 
the company’s operating plants, which number 12 in this country, 
three in Mexico and another now under construction in British 
Columbia.—V. 168, p. 2540. 


Central linois Electric & Gas Co.—Subscription Agent 

Guaranty Trust Co. of New York has been appcinted agent to accept 
subscriptions to common stock of the company at $15 a share, upon 
exercise of Stock purchase warrants. Guaranty Trust Co. will also 
act as agent for the holders who desire to purchase or sell their 
fracticnal warrants.—V. 168, p. 2540. 


Central Winsis Public 


SEC— 

The company on Dec. 31, 1948, filed a registration statement with 
the SEC covering $10.000,00¢ first mortgage bonds, series C, due 1979. 
The names of the underwriters will be determined through competitive 
bidding. Proceeds will be used for construction.—V. 168, p. 2680. 


Service Co.—Registers With 


Central Investment Corp.—Change in Name Voted— 

Pursuant to action taken by the stockholders at & special meeting 
held on Dec. 20, 1948, the name of this corporation was changed on 
Dec. 24, 1948, to Los Angeles Biltmore Hotel Co.—V. 168, p. 2540. 
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Central Maine Power Co.—Partial Redemption— 


There have been called for redemption on Feb. 3, next, $58,000 of 
first and general mortgage bonds, series L, 3%2‘+ due Oct. 1, 1970, 
for account of the sinking fund, at 106% and interest. Payment will 
be made at the Old Colony Trust Co., trustee, 45 Milk Street, bo:ton, 
Mass.—V. 169, p. 3. 


Central Vermont Ry., Inc.—Earnings— 
November 1948 1947 
Gross from railway $952,000 $796,909 
Net from railway 213,593 152,971 


1946 
$313,450 
234,745 


1945 
$6+0.014 
142,006 


Net ry. oper. income 124,223 46,832 134,995 void 

From Jan. 1 ae Set 
Grcss from railway 9,603,000 8,591,025 7,501,378 7,558,946 
Net from railway 1,857,526 1,471,542 620,605 1,052,204 
Net ry. oper. income 776,650 343,770 451,606 63,027 


Deficit.—V. 168, p. 2320. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Harriman Riplev 2 Co., Inc. and Lehman Brothers, head 
a group that won the award Jan. 6 of $7,000,000 2's % 
serial equipment trust certificates, maturing $700,000 
annually Jan. 15, 1950 to 1959, inclusive. ‘the certilicates 
issued under the Philadelphia plan, were immediately 
reoffered by the group, subject to ICC authorization, at 
prices to yieid from 1.40% to 2.35%, according to matur- 
ity. Other members of the offering group were Eastman, 
Dillon & Co.: White. Weld & Co.; Paine, Webber, Jack- 
on & Curtis and Tucker, Anthony & Co. 


rhe cert:f:cates wll be ued to provic 10re than é&f of 
t ( i 425 ne d ge 
guipm mn nf 675 TVO-to: il-s Lee loppe ( l 
0 » Dut elec tel occen 
he i j t 15 
F¢ othe co 7 1d ¢ ri 1€ fics ere - 
¢ the J i Hal tt & GC Int ‘ 
omon Bro x. Hutz) 1.4 The ft 1 Cor} 69.31; Ha 
i Co Ir ( 


Chicago Burlington & Quincy RR. 





. ) +8 i 194¢ 
Qa 1,029 19,25 $16.24 12 $17,090 12 
N I i ( ts) 18) id 4,81’ bi t LI 
Ne ) ) 0 2,278 i 
I 
7 ) t 19% 67,76 180,25 5 2 034.( 
( ire > t + 5 y + ‘ t 
\ ince ( 40,( | 677,859 29,60 45 ‘ { 167 
l 
Chicago Great Western Ry.—Earnings 
No nber 1946 1947 1U¢¢ 
Gre 992.516 § 7 4 19] 
f | t { =<\ ) ) 
4 ; “9 
Fr? j 
( 4 10 RO ) 
r i J ] \ ; 457. ) ‘ 
81 
Chicago Indianapolis & Louisville Ky.—Earnings 
be ] 194 1945 1 
1 { 254.11 64 ] 96.25 
I m J ] 
Gro ! 0 ( 1( 
Ne i 44 , 1,i142,.28( 9.951 
61 0 i 
etic \ 1 
Chicago Milwaukee St! Paul & Pacific RR.—Purchase 
rhe ICC on Dec. 20 authorized the irchase | he mpany oi ¢ 
yailroad property f the Chi eo, 3 I te & Southeaster! RY 
T} G 1 m ( é r¢ l rit to in Oo - 
( al 1 pe I pa ) pri ipal f und 
re yn ] list i i tiuon of C} igo, Terre Ha 
3 f ti vi and ot predece ni a ie len 
oO ne ) D he Milwaukee I ri¢ th etl 
} at ) } a ump greeme Yade hbetw 
pal u I atl ) } x1 f 10 l I 
1,571,000 ( I ) ) 339.800 of icom<¢ 
! gare i n e Haute southeaster I 
¢: 7600 Oo -n page ) 30 I a Ry I 
~ 0.001 morts 1 Be I ili i i 
1946 d due Jai 1, 1994 V i op 
Chicago Reck Isiand & Pacific RR.-Earnings 
ven.be 194¢ 1947 194 1! 
Grr from railway 316,215, 06 ] 10 § f 14.27 " 


40, 


Chicago St. Paul Minneapolis & Omaha Ry.—E 2rnings 





November 1948 1947 1946 1945 
Gri from railway $2,880,058 $2,726,622 $2,526,556 $2,490 
Wet trom railway 505,274 47%.044 574,19% 396,29 % 
Net ry. cper. income 220,233 106,687 573,524 184,680 
From Jan. 1 
Gross from railway) 31,179,993 28,314, 24,920,515 25,994,406 
vet from railway 5,180,070 4,624,302 2,957,916 re 
Net ry. oper. income 1,495,705 1,095,546 335,787 BE, yr i 
V. 168, p. 2428. 


Chicago Terre Haute & Southeastern Ry. 
See Chicago Milwaukee St. Paul & fFacific RR. 
p 1250. 


Merger— 
above ¥. 167, 


Chrysler Corp.—Dividend Rate Increased— 

The directors on Jan. 6 declared a dividend of $1.25 per share on 
the outstanding common stock. payabie March 14 to holders i 
Feb. 14, 1949. The company during the calendar year 1948 made dis- 
tributions of $1 per share each quarter.—-V. 168, p. 1900. 


City & Suburban Homes Co.—Earnings— 


EARNINGS FOR SIX MONTHS ENDED OCT. 31, 1£43 


interest and miscellaneous income sa°Q.4 


Net rents, Y 
Expenses oi — 579,522 
Provision for Federal income tex $5,025 
Depreciation = : 107,554 


Net income 


Capital shares outstanding 375.018 
Earnings per share $0.43 
The net profit after taxes and charges for the six months ended 


Oct. 31, 1947 was $176,794 
shares outstanding 


equal to $0.47 per share-on the same num- 
ber of 


BALANCE SHEET, OCT. 31, 
*" ASSETS—Cash, $155,188; 


1948 

U. S. Government bonds (at cost), $1,366,- 
receivable, $33,646; accounts receivable, $1,551; 
morigages receivable, $165,795; treasury stock 


interest 
$17,579; 


900; accruea 
inventories, 


(50,551 shares at cost), $325,477; land, $1,752,826; buildings, $8,392.- 
302; equipment (at cost), $3U2,388; de.erred charges, $160,»48; total, 
$12,686,930. 

LiABI! ITIES—Accounts payable, $33,201; accruals, $237,027; deferred 


credits. $8,520; morigages payable on land 
ceferred credit on sale of property, $164,325; reserve for depreciation, 
$5.055.190; capital stock (par. value $10 per share), $4,255,6.0; surpius, 
$2,296,905; total, $12,680,6£0.—V. 163, p. 1561. 


and buildings, $662,973; 


Clinchfield RR.—Earnings— 
N 1948 


November! 
Gro frcm $1,638,279 


1947 
$1,486,595 


1946 
$),133,699 


1945 


railway $928 985 


Net from raliway 629,359 607,595 474,748 250,016 

Net ry. oper. income 552,710 539,789 435,584 289,513 
From Jan. 1 

Gross frcm railway 17,844,463 15,893,388 12,130,513 12,200,607 

Net from railway 7.170,05¢€ 6,920,621 4.977.453 616,401 

Net ry. oper. income 6,411,658 6,142,374 4,117,262 4.590,73 
V. 168, p. 2428. 


Collins & Aikman Corp.—Additional Loan—In Decem- 
ber corpuration borrowed $3,0C00,00U, being the second 
and finel instalment of a loan of $9,600,000 provided for 
in an agreement dated Aug. 2, 1948, with the Metropoli- 
tan Lite Insurance Co. The 34% notes mature Aug. 1, 
1968.- 168, p. 1692. 


Colorado & Southern Ry.—Earnings— 


N mbexr 1948 1947 1946 1945 
Gros from railway $1,103,513 $1,247,155 $1,010.65 $1.378,577 
| rom rail 41.44 160,849 
Jt ry. cper. incum i 157,12 19,363 714,925 
om Jan. 1 
( from 1 i > 23 04 10,14{ 14 { 8 
om raiilv O,5¢ 2,099,437 00 4.681,924 
ope bie < ) JoZ I ( i 
168, p ei. 
Columbus & Greenville Ry.—Earnings— 
N mber 1948 1947 1945 14 
( om ri Né $171,225 $165,325 $142,356 $134,705 
I l A 0.446 ) j 
( i37 ] ] 3 4.745 
J ] 
( X 1,814 6 1,553 ,9€ >) 3 1.531 1 
hy 49.77 4.€2 157.447 206,524 
| 130,42 3,860 10,43% 823 
¥; t a 


Combustion Engineering-Superheater, Inc.—Tr. Agt.— 


N 3 th Ci New York has been 
{ I tal stock, no par value 
( oO } C E neeri Cc Inc qd The 
s ( I ( " he Chase Nat ial B K 
\ 
Commercial Credit Co— New Vice-President— 
Fal M IM llian on Dec 30 was elected a Vice-President. He 
Tae American Credit Indemnity Co., ; subsidiary, in 1938 
: i its exec ive staff In 1944 he was e.ected a Vic2- 
k C rcia! Credit Corp., another ibsid'ary, in which 
( considerable tim to stud of ner credit 
working capital and related robe ness 
In ( l auties ne will con ue ucn { V - 
Pi ( ht company. -V. 168, D. 644 





Commonwealth Edison Co.—Weekly Output— 


Eleciric.ty output Commonwealth Edison Company and associated 









companies, excluding sale o other ele ‘ric utilities for the week ended 
Ji 49, showed an 11.9 increa yver the corresponding week 
a year oO Th crea due in part to the fact that New Year 
Dav tl ir fell on Ss J 

Folic re tae Kil ( output totals o he pa four weeks 
nd } f ge < ipar.so hn the previou ea 

Week } € This Ye y Ago Int 
Jal } 2 46,000 f 000 11.9 
De 6.000 3.4 OGU 1o.t 
I é 4.00 49 3,000 ti 
I a e 0.000 2 OvO ( 

Vv. If a 


Commenweaith & Southern 


Corn.— Hearing- 
kheilde on D il } ] 


ent » dismi h application of the 


I kilowatt hx output of electric energ diarie 
10 adju Ga *% how ‘§ l busine na Oo! ( 
I rved f¢ th veek ended Dec 0, 194¢ n¢ ( » 313,- 
1.4 compared with 283,173.254 fo1 h ( espendin ek 1 
ov, 3 increase of 30,664,594 or 10.83 \ V¢ p. 4 


Conlen-Moore Cerp.—Introduces New Ranges-— 
New Conlon and Moore eectric ranges, to be marketed by 
ecmpan\ two divisions at Chicago and Joliet, Il., w introduced 


the Winter Market in Chicago iast week 
rt ] 





ihe ccmpany also showed a new line of Moore gas :! ges, an im- 
proved 1649 portable Conlon irener with an evelusive design stand 
which permits folding. the appliance and rolling it into storage 

ace, and a new Conlon washer with electric timer and 1oW 
Lovell safety wringer. The company also displaved, f the first 
time, its new line of Moore gas space heater n x sizes, with 

ilt-in porcelain enamel case 1 two colors 


1 humidifier and full 
chrome.—V. 168, p. 1359. 

Conselidated Edison Co. of New York, Ine.—Output— 
The company 


(electricity 


en Jan. announced that System cutput of electricity 
generated and purchased) for the week enced Jan. 2, 1949 
to 229,200,000 kwh., compared with 225,809,000 kwh. for the 
ding week of 1948, an increase of 1.5’ Local distribution 
ity amounted to 217,690,000 kwh., compared with 202,000,000 
rh. f the corresponding week of last year, an increase of 7.7 

V. 169, p. 4. 





Consolidated Gas Electric Light & Power Co. of Balt. 
— Definitive Debentures Ready— 

Definitive 15-year 2! 
ere now available at. The 
York, N. Y., in exchange for outstanding temporary 

Definitive coupon debentures will have the May 15, 
mnemt conpons attached.—V. 169, p. 4. 


1962, 
New 


convertible debentures due May 15, 
New York Trust Co., 100 Broadway, 
debentures. 

1949, and subse- 





Censumers Power Co.—Earnings— 


Period End. Nov. 30 1948—-Month—1947 1948-12 Mos.—1947 


Gross revenue $7,457,528 $6,608,103 $86,206,646 $78,191,038 
Operating expenses 4,470,241 3,817,049 48,033,/398 40,921,032 


Provision tor deprec. €88,083 629,750 
Amortiz. of plant acqui. 
adjustme its 
General taxes i 
Federal income taxes_ | 


8,198,667 7,515,041 


25,090 25,000 300,000 
\ 4,032,358 


17,725,485 


235.049 
828,198 
j21,602 


921,623 


920,429 


$1,352,581 
344,429 


Gross incomes 

Tn cn long-term debt 

Amortiz. of debt disct., 
prem.um and exj5ense 

Other deductions 


$1,415,880 $17,916,738 


7. ,770,11 
346,413 4,146,328 


581,321 


Af 
_ 
w=] 


5,211 


2 
3 
,705 Cr2 


355 434,588 445,170 
481 Crs10,979 Cri61,469 





Net ineome $1,064,646 $1,057,593 $14,146,801 $13,905,095 


Divids. on pid. stuck 280,754 205,420 2,841,859 2,455,193 
Balance $783,892 $552,173 $11,304,942 $11,439,901 
V. 168, p. 2381. 
Carneli-Dubilier Electric Co.—Acquisition— 
Oc e Dlake, President, on Dec. 31, announced the vurcha from 


Maguire Incustries, Inc., of all of the 
land, Ohio Established in the early 


stock of Radiart Cory of Cleve- 
1920's, the Radiart Corp., which 


has three plant is one of the ieading manufacturers oj tomob.le 
radio v brators and te!evision and automobile antennas 

The Radiart plants will be operated in Cleveland as a separate divi- 
ion of Cornell-Dubilier Electric CoTp. The indicated net profits petore 
taxe of the Radiart Corp. for 1948, unaudited, will approx.mate 
>+370.000 

New officers of the Radiart Cerp. are: Octave Blake, Presiden “L. K 
Wildberg, V:ice-Pres.dent: V > Mitchell, Vice-Pres.dent, and <¢. A. 
S.aub, Treasurer id Assisiant Secretar, V. 168, p. 1479. 


Corrgon & Reynolés Corp.—Secondary Distributicn— 
B'yvth & Co., Ine., on Dec. 29 offered as a secondary dis- 
tribution shares of $1 cividend class A preferred 
stock (no par). at $15 per share, with a dealer concession 
of 79 cents a share.—V. 164, p. 3289. 


Crader Oil Co.. Ine., OkIlnhoma City, Okla.—Files With 


SEC 
' company 1 Dee. 29 filed a letter of notific>tion with tre SEC 
fer 150,001 la? ($1 pat common stock to be offered { par 
ting i d wi'l be 1 dad tor m nin Loe 
( ompe lling and development work V. 168, p. 845 


‘rrown Zellerbach Corp.—-Division Sells, Then 


Leases 


I ea < lon A a 1 new 
buildin 1 San Leandro, Calif., to The Mutual ‘ife 
urance Co. of New Yorl The property has been leased bacl o whe 


tea are eacal one tory high an are 


ocated on a 7 6-acre ite C1 Welliams St The office pul 


Curtiss-Wright Corp.—New Secretary— 
Cleemann W.ethers hx heen elected Secretary of i 
nd i bsiclia to su ed J. M. Scanlan, resigned 


Awarded 
Program 


Major Subcontract in Bomber Production 





tion’s airp!'ar division hs been awarded maior 
mtra totaling $1,352.424 for participation in the 30ein Air- 
} Cc B-47 jet } luction program at Wichita, 
K I cgram will | d out in the company plane 
] t ( yu O 
€ t -W Cor u ) 1 aileror fla} hem 
B Wi ta which holds the contract for production « the 
\ id ¢ compe! V Libo p 2541 
Dalles Power & Lizht Co.—Earnings 
Period End. Nov. 30 1948—Month—19 ~ 19 12 Mo 1947 
C 1iin venues $1.036,007 $1,047,837 $13,661,977 $12,171,243 
( decuc ns ) 8.480 &.341,049 7 °,050 
I y ] 


N ) 162,18 231,94 $2,€50,307 $2 1,307 
T? p Cr13,529 3,361 674,325 786,452 
Ba ( } or} 
zrned ph $175,717 $148,587 $1,975,982 $1,7 855 
D ppl ¢ ) anding 4 fd. stock 334,935 534,935 
B nce 1,641,047 si t 120 
mM 2 i 268 
Dana Corp. (& Subs.)—FEarnings— 
Thrce Menths Ended Nov. 3C 1948 1947 1946 
N sales $30,977,063 $29,807,632 $20.212,115 
Dividends frcm investments 33,458 18,729 21.709 
Discount cn purchases, int and 
one income (net) 99,456 4.040 47,975 
Total ome $31,109,977 $99.879.801 $20 282.799 
Cos ot sale 29,268,572 24,372,098 17,583.062 
Admin. and general expense: 855,613 321,333 606,419 
Prov. for Federal taxes on income 
(est. ) 2,020,000 1,945,000 500,000 
Prov. for possible future inventory 
declir 225.000 
Profit $2,967,792 $2,516,369 $1,293,318 


Common share outstanding 1,500,000 1,500,000 900,080 

Earnir mmon share $1.91 "$1.61 $0.80 

$881.252 in 1948, $770.424 in 1947 ana 

1.500.000 shares, giving effect to 
1947 


| }* r A 

Includes depreciation of 
$358;270 1 1946 Based on 
tock dividend paid in August 


66 43° 





c a ; — 
NOTE—On Sent, 1, 1947, amortization of facilities acquired for war 
production under certificates of necessity, now used in pcacetime 


producticn, was reversed 
was substituted therefor. 
1942 includes $318,275 
dD. 447. 


and depreciation from 
Depreciation for the 
(1947, $319,096) due to 


date of acauisition 
quarter ended Nov. 30, 
this change V. 168, 
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Delaware, Lackawanna & Western RR.—Promotion— 


James G. Cunningham, Assistant Secretary, has been appointed 
“Assistant Secretary and Assistant Treasurer. ‘ 

Col. Joseph G. Ward, Chief Clerk to the Vice-President of Operations, 
has been promoted to Executive Assistant, office of the President. 
Both appointments became effective Jan. 1.—-V. 169, p. 4 


Detroit Edison Co.—Definitive Bonds Ready— 

Definitive refunding mortgage bonds, series I, 2%4%, 
due Sept. 1, 1982, are available for delivery in exchange for tem- 
porary bonds at Bankers Trust Co., New York City, or, at the option 
of the holder, in Detroit, Mich., at National Bank of Detroit and 
Manufacturers National Bank.—-V. 168, p. 2683. 


Detroit & Mackinac Ry.—Earnings— 
1948 1947 
$177,120 $157,194 
23,364 30,376 
10,944 9,947 


general and 


1946 
$155,844 
71,804 


72,932 


November— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2429. 


Detroit Tolede & Ironton RR. 
1948 
$1,479,019 

735,564 


414,326 


1,284,214 
383,812 
245,240 


1,665,671 
687,150 
368,268 


2,029,389 
870,966 


507,900 62,950 


Earnings— 
1947 1946 
$1,030,774 $856,441 
374,826 317,989 
228,704 204,072 


1945 
$625,27° 
161,813 
66,467 


November 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2322. 


11,850,415 
4,957,635 
2,715,621 


14,450,530 
6,097,294 
3,403,170 


9,019,700 7,745,345 
2,967,675 2,556,294 
1,678,339 1,345,332 


Duke Power Co.—-Would Sell Bonds on Competitive 


Bidding—- 

The company, which is seeking FPC authorization to issue $40,- 
000,000 in bonds, has rotified the Commission that it intends to file 
an amendment to the a’ dlication requesting Commission authorization 
to issue and sel] the bonds on competitive bidding. Company’s original 
application, in connection with the 3%‘ first and refunding mortgage 
bonds, due 1978, stated that the company proposed to sell the bonds 
privately to a group of insurance companies.—V. 168, p. 2322. 


Duluth Missabe & Iron Range Ry.—Earnings— 


November— 1948 1947 1946 
Gross from railway $4,034,952 $2,938,990 $3,282,518 
Net from railway 1,320,957 396,493 1,391,082 
Net ry. oper. income___ 631,030 36,854 713,598 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2322. 


1945 
$1,631,516 
203,783 
175,929 


38,945,786 
20,379,185 
11,208,593 


33,178,513 
15,546,751 
8,899,786 


38,795,010 
18,399,420 
9,710,846 


Duluth South Shore & Atlantic Ry.—Earnings— 


1948 1947 1946 
$490,044 $496,923 $387,049 

80,506 91,887 61,394 

35,982 52,674 33,160 


1945 
$294,477 
39,298 
15,409 


November— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2429. 


3,834,290 
719,525 
480,846 


3,863,489 
342,646 
11,124 


5,030,301 
951,182 
476,571 


5,855,972 
1,154,449 
688,100 


Eastern Rock Products Inc.—Bonds Sold—The Mohawk 
Valley Investing Co., Inc., Utica, N. Y. have sold at par 
$295,000 15-year sinking fund first mortgage bonds. Pro- 
ceeds were used to refund $295,000 first and refunding 
mortgage bonds. —V. 168, p. 2541. 

Eight-Seventy Seventh Avenue Corp. (Hotel Park 
Central), N. Y. City—-Sale— 

See Sheraton Corp. of America below V. 159, p. 445. 

Weekly Input— 

input of subsidiarie 
increase of 12,- 
year ago. 


Electric Power & Light Corp. 
For the week ended Dec. 30, 1948 the System 
of this corporation amounted to 70,074,000 kwh., an 
298,000 kwh., or 21.2’ ever the corresponding period a 
CONSOLIDATED INCOME ACCOUNT 
Period End. Oct. 31 1948—3 Mos.-——-1947 1948 
Subsidiaries: $ $ $ $ 
Operating revenue 41,954,242 35,326,587 172,740,408 145,717,880 
Operating expense 21,669,117 896,375 82,361,902 68,907,807 
Federal taxes 3,637,418 917,808 18,846,923 14,354,791 
Other taxes 3,439,543 2,897,742 13,512,095 11,612,606 
Amort. of utility plant 
acquis. adjustments 
Prop. deprec. and retir. 
& depl. res. approps 
Rent for lease of plants 
| 9,25 86,210 


12 Mos.—1947 


64,240 4,240 256,958 256,958 


,045,018 .262,190 19,373,343 17,860,505 


356,226 347,140 


38,032,961 
807,034 


32,378,073 
664,296 


8,202,022 
46,064 


Operating income 
Other income (n*\) 


Gross income 8,248,086 38,839,995 33,042,369 

Interest to public and 
other deducts. (net) 

Pfd. divs. to public 


Port. applic. to min. int 


8,450,609 
1,601,544 
1,150,797 


8,829,117 
1,601,544 
1,320,229 


3,416,794 
400,387 
220,733 
Net equity of Electric 

Power & Light in 
inc. of subs. consol. 
Electric Power & Light 
Corp.: 
Net equity (as above) §,325,2% 27,089,105 21,839,419 
Other income . 523 15 523 1,487 


21,840,906 


4,210,172 27,089,105 21,839,419 


s.O0te) —...- 27,089,628 

Federal taxes other than 
taxes on income 

Other taxes __ 

Expenses _ 

Provis. for Fed. 
taxes _ 


1,872 
48 ,667 
344,271 


1,498 
; 34,72 
82,586 762,340 
income 
206,939 208,000 


744,428 


Bal. carried to consol. 


earned surplus 5,018,425 3,910,036 25,832,323 


EARNINGS OF COMPANY ONLY 


Period End. Oct. 31— 1948——-3 Mos.—1947 1948—12 Mos.—1947 
Gross income from sub- 
Sidiaries consolidated 
Other income 523 


20,297,916 


$4,015,778 $3,738,939 $15,801,272 $13,203,042 
2 15 23 1,487 


, $4,016,301 $3,738,954 $15,801,795 $13,204,529 
Federal taxes oth. than 
taxes on income ‘ 329 412 
Other taxes _- . 17,468 7,712 
Expenses - 82,586 84,027 
Provis. for Fed. 
taxes __ 


1,872 
48,667 
344,271 


1,498 

34,724 

‘ 762,340 
income 

- 206,939 


208,000 862,495 


-- $3,708,979 $3,438,803 $14,544,490 $11,661,539 


Net income saint 
—V. 169, p. 4. 


Fajardo Sugar Co. of Porto Rico—In Dissolution— 

yunnar Fromen, President, on Jan. 6 announced that steps have 
been taken to dissolve this corporation. 

The directors, acting as trustees in liquidation, have voted to ex- 
change the stock of Fajardo Sugar Co., a subsidiary, on a share-for- 
share basis for the stock of Fajardc Sugar Co. of Porto Rico, the 
parent. 

Certificates of stock of Fajardo Sugar Co. were issued Jan. 7 in the 
names of stockholders of Fajardo Sugar Co. of Porto Rico of record 
at the close of business Jan. 6. These certificates will be held by the 
Puerto Rican transfer agent as agent for the individual stockholders. 
V. 169, p. 5. ‘ 


(M. H.) Fishman Co., Ine.—December Sales Up 12.9% 
Period End. Dec. 31 1948— Month-—1947 1948—-12 Mos.—1947 
Sales $1,685,614 $1,501,967 $9,175,493 $8,425,139 


V. 168, p. 2430. 


Florida East Coast Ry.—Equip. Trusts Offered—Hal- 
sey, Stuart & Co. Inc. headed a group that won the award 
Jan. 5 of $2,060,000 234% equipment trust certificates, 
series K, due $103,000 semi-annually July 1, 1949 to Jan. 
1, 1959, inclusive. The certificates, issued under the 
Philadelphia plan, were re-offered, subject to ICC au- 
thorization, at prices to yield from 1.50% to 2.95%, ac- 
cording to maturity. Other members of the offering 
group included R. W. Pressprich & Co.; Otis & Co.; Free- 
man & Co.; The Illinois Co.; and McMaster Hutchinson 
& Co. 

The issue was awarded on.a bid of 99.294, a net interest cost of 
about 2.90’ This was the only bid received. 

The certificates will be issued to provide for not more than 75% 
of the actual cost, estimated at $2,761,846, of new standard-gauge 
railroad equipment consisting of six 1,500 h.p. Diesel-electric branch 
line switching locomotives and four 4,500 h.p. Diesel-electric road 
freight locomotives.—V. 169, p. 5. 


Foreign Tankship Corp.—$25,000,000 Loan Placed Pri- 
vatelv—This corporation, it was announced Jan. 5, has 
placed, privately with the Equitable Life Assurance So- 
ciety of the United States through Blyth & Co., Inc., 
$25,000,000 2°4% promissory note due Dec. 1, 1961. The 
note bears the guaranty of Standard Oil Co. of Calif. 

The company is a subsidiary of Standard Oil Co. of California. 
The proceeds will be used to build five new 28,000-ton ocean tankers. 
The tankers will be built by Bethlehem-Sparrows Point Shipyard, Inc. 

The cost of the new tankers is estimated at $30,000,000. 


Fort Worth & Denver City Ry.—Earnings— 


November 1948 1947 1946 
Gross from railway $1,609,167 $1,335,931 $978,029 
Net from railway 522,888 294,578 124,274 
Net ry. oper, income 300,221 be BU iy 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2324. 


1945 
$1,293,513 
462,648 


15,049,471 
4,182,301 
2,135,778 


13,431,059 
3,869 334 
1,877,079 


10,969,778 15 
1,745,255 4 
770,647 2 


,107,43 
,585,97 
177,83 
Fruehauf Trailer Co.—New Director Elected— 


John S. Coleman, President of Burroughs Adding Machine Co., 
been elected a director.—V. 168, p. 2225. 


has 


General Electric Co.—Building New Laboratory— 


An ultra-modern five-story brick-and-steel building, which will house 
the most completely equipped electrical measurements laboratory in 
the world, will be erected at Lynn, Mass., by General Electric’s Meter 
anda Instrument divisions According to N. M. DuChemin, manager 
of the divisions, the structure will provide ‘‘the best possible facilities 
for research and development in the field of electrical measurements 
and permit greater coordination between laboratory and engineering 
personnel now located in six different Lynn buildings.” 

The building i cheduled to be completed late in 1949 It will be 
built by the Thompson-Starrett Co., New York City. The entire pro- 
gram is being handled by the General Electric Realty Corp. 

The laboratory will occupy the largest amount of the 
142,000 square feet of floor space. 


building’s 


New Gas Turbines Ordered by Utilities— 
turbine-generator power plants, expected to be the 
most efficient units built in this country, have 
General Electric for use by two electric utility 
5,000-kw. sets are being built for Public 
aonther will go to Bangor-Hydro-Electric 


Three new gas 
most powerful and 
been ordered from 
companies. Two of the 
Service Co. of Oklahoma; 
Co. of Maine 

The units will be ready for delivery in the late 
after exhaustive factory tests have been completed. 
their type, their cycle efficiency is expected to equal 
parable-sized steam generating plants. 

Natural gas will be used for fuel for the Oklahoma units while 
bunker fuel oil will be used in the unit for Maine. Purchase of the 
gas turbine power plant represents a new step for Bangor Hydro 
since that system has always been 100’ hydro-electric power in 
the past. This will be their. first fuel-fired generating station.— 


V. 168, p. 5. 


summer of 1949 
The first of 
that of com- 


General Mortgage Bank of Palestine, Ltd.—Registra- 
tion Statement Withdrawn— 


Registration statement (No. 7191) filed Sept. 2, 1947 and covering 
$3,500,000 of debentures, was withdrawn Jan. 4. The request for with- 
drawal, signed by Maurice M. Boukstein of New York, said: 

“In view of the change in the political situation in Israel and the 
exchange-control regulations in that country, extensive revision will 
be required in the registration statement. A new statement will be filed 
as soon as arrangements can be made for the offerings of the securi- 
ties in the United States.”’ 

The proceeds were to have been used to make first-mortgage loans. 
—V. 148, p. 2742. 


General Plywood Corp.—Financing— 

The corporation has announced that its long-term financing, ap- 
proved at a stockholders’ meeting on Nov. 8, 1948, has been con- 
summated to the extent that two life insurance companies have taken 
up their commitments totaling $750,000. Stockholders had authorized 
a long-term !oan for the company in an amount not exceeding $1,000,- 
000. The notes placed with the two life companies are to run for 
10 years and will carry interest at 4427. See also V. 168, p. 2119. 


General Public Utilities Corp.—Plans Sale of New 
York State Electric & Gas Common—A., F. Tegen, Presi- 
dent, in an interim report to stockholders, states: 


The company is filing with the SEC an application which provides 
among other things for sale of all or part of the shares of common 
stock of New York State Electric & Gas Corp. now held by this com- 
pany. Stockholders will be given an appropriate opportunity to acquire 
such shares. Proceeds will be used for investment in operating sub- 
Sidiaries and tor reduction of indebtedness of this company and in- 
debtedness of Associated Electric Co. This is a statement of the 
reasons for filing the application. 

Great strides to comply with the requirements of the Holding Com- 
pany Act have been made by the System. Apart from Jersey Central 
Power & Light Co., retention of which was proposed in one of the 
amended answers, all the divestments directed by the SEC in its Order 
on Aug. 13, 1942, as amended, have been made except with respect 
to Staten Island Edison Corp. At the beginning of 1940 the System 
had 182 companies serving in 27 states and the Philippine Islands. 
At the beginning of 1946 the number of companies had been reduced 
to 36 which operated in five states and the Philippine Islands, the 
companies in Florida and Georgia having been disposed of. There are 


39,626 227,695. 


now 20 companies serving in Pennsylvania, New York and New Jersey 
and the Philippine Islands. A number of gas and transportation sys- 
tems have been sold by the present subsidiaries and the company has 
divested itself of its interest in New England Gas and Electric Asso- 
ciation after that company was recapitalized. The operations of Jersey 
Central have been fully coordinated with New Jersey Power & Light 
Co. and Metropolitan Edison Co, Pennsylvania Electric Co. has inte- 
grated its Bradford District with its interconnected system and 
plans have been formulated and the initia] steps taken looking toward 
the interconnection of Pennsylvania Electric and Metropolitan Edison. 
Proceeds from sales were used to retire securities and to pay in part 
for additions to the properties of the remaining subsidiaries. 

: We believe that it would be advantageous to keep the subsidiaries in 
Pennsylvania, New York and New Jersey together in a Single holding 
company System. Nevertheless, the SEC in other cases has developed 
certain standards cf compliance with the Holding Company Act by 
which it would probably judge our situation and it appears certain 
that we could not keep the entire group of properties in a single 
holding company system. Consequently, we have reviewed the struc- 
ture of-our System in order to determine, in the light of the impact 
of the Act, which grouping of properties would best serve the interests 
of the stockholders, bearing in mind the nature of the dispositions 
required and the financial problems confrenting the System 

The board of directors therefore proposes the retention of the 
System's properties and businesses in Pennsylvania ana New Jersey. 
We believe that the combined and coordinated operation of these 
companies under a holding company having a sound security structure 
has great potentialities for efficiency of operation and development 
and expansion. This determinaticn involves the disposition of the 
common stocks of New York State Electric & Gas. Rechester Gas & 
Electric, and Stajen Island Edison. 

Disposition of ‘the stock of New York State Electric & Gas Corp. 
is desirable from another viewpoint. Based on decisions involving 
other companies, the SEC would probably not permit the retention of 
major gas properties together with electric properties in a holding 
company group. It appears that separation of the gas properties from 
the principal electric proerties of New York State Electric & Gas 
would be difficult and costly te the GPU stockholders. Moreover, 
New York State Electric & Gas has unconnected electric properties 
which would probably also have to be disposed of if it remained under 
a holding company. Hence, the retention of New York State Electric 
& Gas, as it exists, is not feasible 

Similar considerations will lead to the disposition of Rochester Gas 
& Electric Corp. It appears that the gas and and electric properties 
of this company are so closely intertwined that it is not feasible to 
separate them, and in any event its electric properties could probably 
net be kept along with che electric properties of a system operating 
in Pennsylvania and New Jersey. 

The question then arises of how best 
Electric & Gas and Rochester. One way would be to distribute the 
stock of such subsidiaries to the stockholders of this company as was 
done with the stock of South Carolina Electric & Gas Co. in Novem- 
ber, 1946. We believe, however, that such step is not now practicable 
and that all or some part of the common stock of New York State 
Electric & Gas Corp should be sold at this time fer the reasons out- 
lined below: 

(1) GPU has bank loans outstanding in the amount of $13,398,800 
of which $6,850,000 represents borrowings in connection with the con- 
summation of the plan of reorganization and the redemption of the 
company’s 4% convertible debentures, and $5,800.000 represents bor- 
rowings to provide funds for investment in subsidiaries. 

It is not appropriate to distribute any of the assets of this company 
to its stockholders without payment of at least part of these bank 
loans. 

(2) The directly held subsidiaries of GPU other than 
State Electric & Gas Corp. will need approximately the following 
amounts of common stock funds in 1949 in addition to the funds 
which the subsidiaries will themselves provide for their expansion 
programs: 

Rochester Gas 
Jersey Central 
New Jersey Power & 
Metropolitan Edison Co 
= 


to dispcse of New York State 


New York 


and Electric Corp $1,500,000 
Power & Light Co 1,000,000 
Light Co 1,600,000 

1,500,000 


$5,000,000 


York State Elect .o a , plan to sell 
1949 


Total 

In addition, New 
approximately $2,700,000 « ommon stock to th li rly in 
to help finance it ‘onstru 

(3) The subsidiarie ni i will re 
$10,000,000 in 1949 to pay for sj onstruction programs but 
are unable to ll securitie to th or te nake hort-term 
rowings to finance their c truc ams ' f restrictions 
in the Associated Electri 100,000 of 
outstanding bonds of that 

The stock of Rochester Gas & El or] ! bably innot be 
disposed ot presently because of pendi litigation with the New York 
P. S. Commission relating | litiga- 
tion and pernranent fina: istribution of 
this stock is planned also. 

We have considered other meat of providing tl nece ry 
and have concluded that: 

(1) It is not possible to issue 
holding company debt because of the view 

(2) Further substantial bank borrowings do not provide a long-range 
olution. 

(3) The sale of additional 
undesirable at this time 

(4) The most practical] source of funds, to the extent necessary, is 
from the sale of assets, This has the advantage of disposing of assets 
which cannot be retained under the Holding Company Act and estab- 
lishing a vehicle for financing expansion of the remaining subsidiaries, 
for retiring the early maturities of this company’s indebtedness and for 
reducing the Associated Electric Co. indebtedness, 

APPLICATION OF PROCEEDS—The application which the company 
is filing with the SEC for approval of the sale of shares of New York 
State Electric & Gas Corp. states in substance that the proceeds from 
the sale of those shares will be used as follows, but not necessarily 
in the order indicated: 

(a) If only a part of the New York State shares is sold, bank loans 
of $2,200,000 are to be repaid. If substantially all the New York State 
shares are sold, bank loans totaling $1,450,000, due in 1950, would also 
be paid. 

(b) Pursuant to the terms of the $8,000,000 bank commitment due 
in April, 1950 ($5,800,000° has been borrowed under this agreement), 
proceeds from the sale of assets, if such proceeds exceed $1,000,000, 
must be used to repay the loans. The loan agreement also provides 
that proceeds from the sale of Staten Island Edison Corp. will be used, 
to the extent necessary, to repay such borrowing. There is pending 
before the New York P. S. Commission a recapitalization proposal as 
to Staten Island Edison Corp. which, if approved, will result in the 
receipt by this company of $5,000.000 and new common stock of Staten 
Island, If such payment is received and applied before proceeds from 
the sale of New York State shares are available, the balance due 
under the loan agreement will be $800,000 and would be repaid with 
proceeds from the sale of the New York State shares. If the $5,000,000 
Staten Island payment is not applied prior to the time the proceeds 
from the sale of the New York State shares are available, $5,800,000 
of the latter proceeds may be applied to repayment of the bank loans. 
In that case the $5,000,000 received from Staten Island Edison Corp. 
could be used for any appropriate purpose. 

The bank loan agreement provides that the banks may waive the 
requirement as to application of proceeds and we may ask them to do 
it. 

(c) Depending on when the proceeds become available and in what 
amount, the company would expect to reserve about $5,000,000 for 
investment in the remaining direct subsidiaries. 

(d) The balance of the proceeds would be invested in Associated 
Electric Co. for the purpose of retiring in part that company’s indebt- 
edness and/or for investment in the subsidiaries of Associated Electric 
Co, 

An application is being filed 
restriction imposed by it against 
Electric Co. 


about 
they 
bor- 


that 


funds 
long-term 
tock is 


hares of this company’s ¢ 


lifting of the 
by Associated 


the SEC for the 
of dividends 


with 
payment 


PROGRAM FOR COMPLIANCE WITH THE HOLDING COMPANY ACT 


We plan to seek approval by the SEC of the retention of the follow- 
ing subsidiaries: 

Pennsylvania Electric Co., Ninevah Water Co., Blair Fue] Co.; Met- 
ropolitan Edison Co., Edison Light & Power Co.; Northern Pennsylvania 
Power Co., The Waverly Electric Light and Power Co.; New Jersey 
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Power & Light Co.; Jersey Central Power & Light Co.; Dover Casualty 
Insurance Co.; Employees Welfare Association. 

The above companies comprise two of the three systems in Pennsyl- 
vania, New York and New Jersey contemplated earlier by the trustees, 
but we believe that the properties and businesses of these companies 
are retainable under the Act. Final determination of this can be had 
only after full hearing before the SEC. 

It is proposed that the following subsidiaries 
tributed: 

New York State Electric & Gas Corp., Staten Island Edison Corp., 
Rochester Gas and Electric Corp., Canadea Power Corp., Manila 
Electric Co., Escudero Electric Service Co. 

To the extent that such compenies are sold, proceeds will be applied 
to the reduction of this company’s indebtedness and the indebtedness 
of Associated Electric and to investments in common stocks of re- 
tained subsidiaries. When Associated Electric indebtedness has been 
reduced to a point where it can be refunded, we would expect that 
this would be done. It may be that in the meantime an effort will 
be made to amend the Associated Electric indenture so that Associated 
Electric subsidiaries may provide a large part of their construction 
funds by the sale of securities to the public. 

EARNINGS—On the basis of present estimates of earnings, it is 
further expected that such sale will not materially affect the earnings 
available to this company out of which it pays its dividends, since it 
is contemplated that earnings of Associated Electric Co. may become 
available to this company in an amount approximately equal to the 
dividends on the securities which may be sold from time to time. 
Furthermore, the reduction of bank debt of GPU will relieve the com- 
pany of the necessity of retaining part of its earnings for amortiza- 
tion of such bank debt. 


Weekly Output Increased 14.4% — 


The electric output of this corporation for the week ended Dec. 31, 
1948 amounted to 158,996,717 kwh., an increase of 19,968,066 kwh, or 
14.4’¢ over the corresponding period of 1947.—V. 169, p. 5. 


will be sold or dis- 


General Tire & Rubber Co.—Buys Gov’t Plant— 


Sale of a government-surplus tire manufacturing facility at Waco, 


Texas, to this company for $240,000 cash has been approved by 
War Assets Administration, it was announced on Jan. 4 

The facility ‘Plancor 2240) is intermingled with the privately- 
owned plant of the company’s Waco Division and cannot be op- 
erated independently. It was built during the war to increase 
production of tires and inner tubes, but never reached the pro- 


duction stage. 
One portion of the 
1945 to the General 


government property was sold in November 
Tire & Rubber Co. by the Reconstruction 
Finance Corporation. The portion now approved for sale by WAA 
constitutes the balance of the Plancor. It consists principally of 
a one-story factory building as an addition to the main three- 
story plant of the purchaser, a boiler house extension, a boiler and 
installations and outside utilities. 

The company, which has been leasing the property under an RFC 
interim permit and letter-of-intent, said it will use the building as 
a warchouse. . 

The facility has a reported cost to the 
and an established fair value of $311,000.—V. 


government of $754,446 


Lee, Pp. 5. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro. Northern Ry.) 


Period End. Nov. 30 1948—Month-——1947 1942-11 Mos.—1947 
Railway oper. revenue $220,882 $200,040 $2,581,854 $2,305,577 





Railway oper. expenses 241,131 197,567 2,386,983 2,151,434 
Net rev. from ry. per. $20,249 $2,473 $194,870 $154,143 
Railway tax accruals: 
Advalorem & miscell. 6,472 6.228 71,192 68,508 
Federal Railroad Tax- 
ing Act 1937 8,154 6,593 79,780 73,174 
Federal RR Unem- 
ploym't Insur. Act 
of 1938 711 3,440 6,922 37,504 
Railway p income $35,586 $13,787 $36,976 * $25,043 
Equip. rent net Dri 15,486 9,107 143,863 117,627 
Joint fac. rents tnet Dr) 2,016 2,642 22,112 22,591 
Net 1 oper. deficit $53,088 $24,936 $128,999 $165,261 
Non-oper. income 2,147 2,273 24,542 28,083 
Gross income $50,941 $22,663 $104,457 *$137,178 
Deductions frcm income 315 211 2,709 2,663 
Surp. applic. to int. $51,256 $22,874 $107,166 *$139,841 
* Deficit. 
Period Week End. Dec. 21 Jan.1 to Dec. 21 
1948 1947 1948 1947 
nues $56,950 $50,525 $2,749,654 $2,455,526 


Operating revs 
—V,. 169, p. 5. 


Georgia RR.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway $761,828 $687,777 $650,728 $668,896 
Net from railway 127,979 105,165 26,091 61,939 
Net ry. oper, income 103,751 71,966 776 31,258 

From Jan. 1- 

Gross from railway 8,125,609 7,194,112 7,087,339 8,731,250 
Net from railway 1,424,911 932,021 380,884 2,135,301 
Net ry. oper. income 1,186,418 601,408 40,738 1,758,954 
—V. 168, p. 2431. 

(8. F.) Goodrich Co.—New Chemical Unit— 

First unit of the new $3,000,000 general chemicals manufacturing 


plant of B. F. Goodrich Chemical Co., at Avon Lake, Ohio, is sched- 
uled to start operations in the second quarter of this year, it was 
announced on Jan. 3 by W. S. Richardson, President. 


New Plasticizers for vinyl and synthetic resins will be the first prod- 
ucts made in the new plant, he said. Triat quantities of the new 
plasticizers have already been made available to industry from the 
company’s pilot plant at Avon Lake. The plant is expected to be 
running at its rated capacity soon after first manufacturing operations 
begin, he added. 


The new plant will produce a number of general chemicals, including 
beta-propiolactone, which is now available to the chemical industries 
in moderate quantities. This chemical makes possible the manufacture 
of many other chemicals for which there now exists a potential de- 
mand, Mr. Richardson said. 


Unit Expects Rubber Footwear Sales to Equal 1948— 


A continuing high rate of activity is expected by the rubber foot- 
wear industry in 1949, James S. Barrie, Vice-President in charge 
of distribution, Hood Rubber Co., a division of B. F. Goodrich Co., 
said on Jan. 6. 

He said sales probably would equal those in 1948, pointing out 
that prices of quality rubber footwear have increased an average 
of only 39% over 1941, compared with boosts of 75% to 90% in many 
other industries. 
. American-made 


rubber is being used in increasing amounts in 
soles of rubbers, 


galoshes and boots, he went on, as it wears better 


than crude. One of the new items introduced was a red, shearling- 
lined rubber hunting boot to aid in identifying deer hunters in 
the woods.—V. 169, p. 5, 

Grand Trunk Western RR.—Earnings— 

November— 1948 1947 1946 1945 
Gross from railway $4,280,000 $4,025,000 $3,363,000 $2,945,000 
Net frem railway 641.146 961,647 510,856 493,828 
Net ry. oper. income 307,251 546,902 148,471 262,296 


From Jan. 1— 
Gross from railway - $47,341,000 $41,480,000 $31,836,000 $33,861,000 
Net from railway . 8,761,818 7,896,169 882,471 6,862,802 
Net ry. oper. income_ 4,850,128 3,380,107 *2,114,293 4,386,602 


*Deficit.—V. 168, p. 2324. 


Great Northern Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway___~ $19,608,928 $17,689,226 $15,395,618 $14,307,894 
Net from railway____--_ 5,601,385 5,102,930 4,645,502 *2,593,274 
Net ry. oper. income___ 2,688,301 2,544,504 3,550,324 2,832 

From Jan. 1— 
Gross from railway... 199,802,441 177,261,671 154,346,171 188,059,301 
Net from railway 51,703,266 47,610,260 35,487,466 46,720,808 
Net ry. oper. income___ 27,029,210 22,625,761 21,634,501 29,115,484 


*Deficit.—V. 168, p. 2431. 


Green Bay & Western RR.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway $326,021 $269,642 $243,692 $211,093 
Net from railway 190,915 105,989 81,608 55,633 
Net ry. oper. income_-_- 99,501 93,077 48,302 18,394 

From Jan. 1— 

Gross from railway_- 3,403,510 2,844,158 2,488,843 2,487,902 
Net from railway 875,705 624,050 512,060 534,957 
Net ry. oper. income___ 289,227 186,070 146,475 94,026 


—V. 168, p. 2431. 


(H. L.) Green Co., Inc.—December Sales 8% Higher— 


Period End. Dec. 31 1948—-Month—1547 1948—-11 Mos.-——1947 
se ~~ $17,153,688 $15,876,988 $95,776,603 $88,447,799 
—V. 168, p. 2542 and 2431. 


Gulf Colorado & Santa Fe Ry.—Merger, Etc.— 


The ICC on Dec. 23 approved the merger of the properties and 
franchises of the Cane Belt RR., Concho, San Saba & Llano Valley RR., 
Fort Worth & Rio Grande Ry. Co., Gulf, Beaumont & Kansas City 
Ry. Co., Healdton & Santa Fe Ry.; Jasper & Eastern Ry. and Texas & 
Gulf Ry. into the Gulf, Colorado & Santa Fe Ry. for ownership, 
management and operation. 

The ICC also granted authority to the Gulf company (a) to issue 
not exceeding $8,000 of capital stock (par $100), to be delivered in 
exchange for the properties and franchises of the companies to be 
merged, and (b) to assume obligation and liability, as primary obligor, 
in respect of the outstanding bonds, of the Cane Belt RR., Concho, San 
Saba & Llano Valley RR., Gulf, Beaumont & Great Northern Ry., 
Gulf, Beaumont & Kansas City Ry., Healdton & Santa Fe Ry., Jasper & 
Eastern Ry. Co. and Texas & Gulf Ry. Co. The total bonded indebted- 
ness to be assumed totals $9,901,000. 

Except for the Healdton & Santa Fe, which is an Oklahoma cor- 
poration, each applicant is a corporation organized under the laws of 
the State of Texas. The surviving company will continue to be a 
Texas corporation. The Atchison, Topeka & Santa Fe Ry., as owner 
of all the capital stock, except directors’ qualifying shares, and of the 
bonded and oiher indebtedness of the applicants, approves the pro- 
posed merger. 

All of the roads involved constitute parts of the Santa Fe system. 
In the interest of economy and simplification of the corporate structure 
of the system and of accounting, the applicants and the Santa Fe 
have authorized a plan for the merger of the properties and franchises 
of the lessor companies with those of the Gulf company. In order to 
accomplish the proposed merger, each of the eight lessor companies 
will transfer all its properties and franchises to the Gulf company 
in exchange for 10 shares of the voting stock of the latter company, to 
be issued, for convenience, directly to the Santa Fe. The Gulf company 
will assume the bonded’ and other indebtedness of the lessor com- 
panies and the mortgage securing the bonds. The Santa Fe will 
Surrender for cancellation the shares of stock which it owns in each 
of the lessor companies, the existing leases of the lessor companies 


to the Gulf company will be cancelled and each lessor company will 
thereupon be dissolved.—V. 157, p. 553. 

Gulf Mobile & Ohio RR.—Earnings— 

November 1948 1947 1946 1945 
Gross from railway $6,794,424 $6,136,679 $5,267,439 $5,732,374 
Net from railway 4,730,271 1,303,817 1,108,543 788,782 
Net ry. oper. income 691,815 435,194 389,775 28,931 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper, income 

*Deficit.—V. 168, p. 


74,042,728 
19,650,972 
8,471,588 


2325. 


Hastings (Minn.) Gas Co.—Files With SEC— 


The company on Dec. 27 filed a letter of notification with the SEC 
for $14,000 first mortgage sinking fund 5% bonds, due Aug. 1, 1960. 
Underwriter, Braun, Monroe & Co., Milwaukee, Wis. Proceeds will be 
used for working capital. 


66,638,009 
16,504,386 
6,235,165 


58,260,050 68,760,764 
7,693,340 19,413,650 
*238,926 6,304,430 


Hickok Oil Co.—Secondary Offering—a secondary of- 
fering of 2,000 shares of class A common stock (par $1) 
was made Dec. 24 by Blyth & Co., Inc., at $11 per share. 
The offering was completed Dec. 27.—V. 168, p. 1255. 


Heme Oil Co., Ltd. (Canada)—Trading in Stock Sus- 
pended— 


Trading in the shares of this company, having extensive producing 
wells in Alberta, Canada, was suspended on Jan. 4 on the Toronto 
Stock Exchange pending clarification of a stock offering made by 
the company to its stockholders. 

The company announced early on Jan. 4 an invitation to stock- 
holders to purchase an additional share at $9 for each eight shares 
held of record Dec. 30, 1948. The offer will expire Jan. 21. 

R. J. Breckenridge, President of the Exchange, explaining the sus- 
pension, said by-laws of the Exchange require a listed company to 
give notice of such an offer at least seven days before the record 
date and to specify that such privilege be assignable. No such notice 
was given, he added, and the offer did not specify whether or not 
the privilege is assignable. 

An Associated Press dispatch said that the company would go ahead 
with its offer despite the suspension. James R. Lowery, President 
of the company, was reported as saying that new shareholders were 
not being sought and, consequently the offer was not made assignable. 

The offer would increase the outstanding capital stock by 240,000 
shares, bringing the total to 2,000,000 shares, and would make 
$1,980,000 available for company purposes. Meanwhile, it was an- 
nounced in Montreal that trading in the stock would continue on 
the Montreal Curb Exchange.—V. 168, p. 2685. 


Hughes Tool Co.—Sale Plan Abandoned— 


Negotiations for the sale of the company to Dillon, Read & Co., Inc., 
executives of the company, and several Houston businessmen, have 
been called off, according to a letter sent to employees by Howard 
Hughes. ; 

The basis for discussion had been the formation of a new company 
owned 45% by Dillon, Read & Co., 45% by the management and 10% 
by Houston businessmen. The propesal was abandoned because of 
legal and technical obstacles.—V. 169, p. 6. 


Huletts Landing Corp.—Registration Statement With- 
drawn— 


The registration statement (No. 7348) which became effective Jan. 
16, 1948, and covered voting trust certificates for 4,500 shares (10c¢ 
par capital stock) was withdrawn Dec. 31. 


Mlinois Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1948—Month—1947 1948—-11 Mos.—1947 
: $ $ $ $ 
Operating revenues 17,871,330 16,109,498 190,391,827 157,743,449 
Uncollect, oper. rev. 49,918 29,455 483,581 319,228 


17,821,412 
15,222,897 


16,080,043 189,908,246 157,424,221 
13,297,769 158,031,469 139,157,888 


Operating 
Operating 


revenues__ 
expenses 





Operating taxes 1,717,528 1,784,337 20,426,730 14,976,709 
Net operating income 880,987 997,937 11,450,047 3,289,624 
Net after charges______ 589,163 782,407 8,317,693 1,148,488 


—V. 168, p. 2432. 





Illinois Central RR.—Equipment Trusts Offered—Hal- 
sey, Stuart & Co. Inc. and associates on Jan. 4 won the 
award of $6,400,000 24% equipment trust certificates 
series BB, due $320,000 semi-annually July 1, 1949-Jan. 
1, 1959. The issue was reoffered at prices to yield from 
1.40% to 2.50% according to maturity. Others in the of- 
fering group were: R. W. Pressprich & Co.; A. G. Becker 
& Co., Inc.; Hornblower & Weeks; Otis & Co.; L. F. 
Rothschild & Co.; First of Michigan Corp.; Freeman & 
Co.; The Illinois Co.; Wm. E. Pollock & Co., Inc, 

The issue was awarded on a bid of 99.3905, a net interest cost of 
2.375%. Other bids received for the certificates as 2%s were: Harri- 
man Ripley & Co., Inc., and Lehman Brothers (jointly), 99.374; Salo- 
mon Bros. & Hutzler, 99.35; Harris, Hall & Co. (Inc.), 99.31725; The 
First Boston Corp., 99.216.—V. 169, p. 6. 


-Insurance Company of North America, Philadelphia— 


Purchases Site for New Building— 

The growing need for more ‘‘working space’’ has influenced this 
company to purchase a large tract of land in West Philadelphia, Pa.., 
on which a new building will be erected, it was announced on Jan. 4. 

The property consists of 9% acres and was bought from the Con- 
tributors to the Pennsylvania Hospital. It is part of a 58-acre tract 
owned by the Hospital.—V. 167, p. 2788. 


International Great Northern Ry.—Equip. Issue— 

Bids for the purchase of $1,870,000 equipment trust certificates will 
be received up to Jan. 12. Certificates will be cated Jan, 15, 1945, 
and will mature Jan, 15, 1950-1959. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 


November— 1948 1947 1946 1945 
Gross from railway $2,921,349 2,643,577 $2,297,893 $2,477,180 
Net from railway 598,219 404,490 258,720 833,217 
Net ry. oper. income 298,369 81,139 5,964 342,507 

From Jan. 1— 

Gross from railway _- 30,795,436 27,119,561 24,474,626 27,196,967 
Net trom railway 5,311,036 4,170,719 3.226,719 7,960,446 
Net ry. oper. income 2,308,168 999,943 279,506 3,189,069 


—V. 169, p. 6 


Jamaica (N. Y.) Water Supply Co.—Securities Placed 
Privately—The company on Dec. 30 placed privately $1,- 
250,000 first mortgage 3%% series B bonds, dated Dec. 1, 
1948 and 7,500 shares (no par) $5 cumulative preferred 
stock, series B. The bonds were purchased by the Metro- 
politan. Life Insurance Co., as were 2,250 preferred 
shares, the Mutual Benefit Life Insurance Co. purchasing 
5,250 shares. 


Of the proceeds, $1,850,000 will refund existing bank 
$150,000 will be used in expansion of properties. 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and registrar for the bonds. The bank has also 
been designated registrar for the $5 cumulative preferred stock, 
series B.—V. 166, p. 55. 


loans and 


Kansas City Southern Ry.—ICC Rules That Paid Lien 
Advisers May Not Bid for Issue— 


The ICC in a decisicn handed down Dec. 16 found that in the 
marketing in the future of securities to be issued by carriers as de- 
fined in section 20ai1) of the Interstate Commerce Act, it is not in 
the public interest for a person acting as an adviser for a fee in de- 
vising the securities involved* also to participate in the bidding for 
such securities. A f 

Tne Commission, however, approved the payment of $50,000 to Kuhn, 
Loeb & Co. as compensation for financial advice and services rendered 
in connection with refunding program carried out pursuant to the 
order dated Nov. 23, 1945. 

The supplemental report of the Commission 


states in part: 


Our report and order in this proceeding, decided Nov. 23, 1945, 
authorized the Kansas City Southern Ry., among other things, sub- 
ject to a certain condition, to issue not exceeding $40,000,000 first- 


mortgage 30-year 4‘% bonds, series A, to be sold at 98% and accrued 
interest, and $6,000,000 of unsecured promissory notes to be sold at 
par and accrued interest, the proceeds to be applied to the redemption 
and payment of outstanding securities. 

In our report we reserved jurisdiction to consider in a subsequent 
proceeding whether it is in the public interest for a person who acts 
as financial adviser in regard to the issue and sale of securities to 
participate in the bidding for such securities, and the authority 
granted therein was subject to the condition that the amount of 
compensation to be paid to Kuhn, Loeb & Co. for services rendered 
as financial adviser in connection with the refunding program, in- 


cluding the issue of the securities under consideration, should be 
subject to our approval in such further proceeding. 
By a petition filed herein on Sept. 3, 1948, the applicant requests 


that the Commission either approve the payment by it to Kuhn, 
Loeb & Co. of the sum of $50,000, or release its reserved jurisdiction 
in respect of such payment and eliminate the condition relating 
thereto imposed by the aforesaid report and order. A hearing has 
been held. A petition for leave to intervene was filed on behalf of 
Kuhn, Loeb & Co. a partnership, and such leave was granted. A 
memorandum of counsel on behalf of the applicant and the inter- 
veners has been filed. No objection to the applicant's petition has been 
offered. 

As stated in the original report, invitations to bid for the bonds 
and notes were sent to 305 investment houses, insurance companies, 
banks or bankers, and in response the only bid received for the 
bonds was that of Kuhn, Loeb & Co., Ladenburg, Thalmann & Co. and 
Blyth & Co., Inc., as representatives of a group of 49 members. Kuhn, 
Loeb & Co. had been engaged by the applicant as financial adviser 
in connection with the refinancing program, for which they were 
to receive a fee of $50,000, and as previously stated, we questioned 
the propriety of an individual or firm acting in that capacity, also 
heading a group to bid for the bonds. 

As to the employment of a financial adviser in the sale of secur- 
ities, the Commission in its report In Re Competitive Bidding in the 
Sale of Securities 257 ICC 129, at page 163 said: 

“Railroads frequently require the advice and assistance of invest- 
ment bankers in the solution of their problems, particularly the 


problems involved in devising a security that will be suitable to a 
particular market and most attractive to investors, and at the same 
time will meet the issuer’s present needs and fit into its financial 


structure and long-range financial requirements. Investment bankers 
are generally considered well qualified to furnish this advice. Under 
competitive bidding, such advice and assistance should still be avail- 
able. Railroad companies, if such assistance is considered necessary, 
may still consult their bankers or other financial advisers in the 
preparation of an issue, paying them a reasonable fee for their advice 
and services. For high-grade securities so designed, there should be 
no difficulty finding bidders willing to pay fair and adequate prices.’ 

The question as to what constitutes a reasonable fee is one which 
should be considered from two points of view, one being the value 
to the carrier of the service rendered, and the other the time, labor, 
responsibility, and expense involved on the part of those performing 
the service. In the present instance the applicant originally had out- 
standing $30,000,000 of first-mortgage 3’. bonds, $21,000,000 of re- 
funding and improvement mortgage 5‘ bonds, $3,000.000 of Kansas 
City & Grandview Railway bonds and $10,000,000 of Texarkana & 
Fort Smith Railway first-mortgage 5'2‘- bonds, all maturing in 1950 
and in addition certain 3% notes maturing serially. Up to June or 
July 1944, the applicant had purchased $11,000,000 to $12,000,000 of 
this debt, principally the 5% and some of the 5'2‘* bonds. With 
the large amount of debt still outstanding, all maturing in 1950, except 
the serial notes, and the uncertainty as to what the conditions might 
be at that time, the applicant determined to make an effort to 
anticipate these maturities and refinance the entire debt. In Septem- 
ber 1944, its president and certain directors called upon Kuhn, Loeb 
& Co., for advice and assistance in working out a plan for refinanc- 
ing these obligations. 

At the hearing a partner of Kuhn, Loeb & Co. testified as to the 
work done by them in preparing the plan and assisting in carrying 
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it out, the contacts made in its preparation, their compensation for 
underwriting, and other matters pertinent to the questions now under 
consideration. Upon being consulted by the applicant the bankers con- 
sidered the situation, and in view of conditions existing at that time 
and certaii untavorable circumstances in conneciion with the secur- 
ities to be reiunded. concluded that a long period of time might be 
required beiore the refinancing could be successfuily accomplished 
They undertook the assignment of devising a plan and of assisting 1m 
car. ying it througn to conclusion for a tee oi $50,000, the fee to be 
conti genie upon the successful consummation of the plan. ie og 

While the matter of this financing was discussed with the bankers 
in June or July 1944, it was not until Septembe1 1944, that they were 
engage financial advisers. The work performed by them comprised 
studic o: the possibilities of refunding and th attempt, in the 
beginning, to formulate an extension or exchange program, whicn 
would be acceptadle to the bondholders This involved studies and 
plans, consultation with one or two of the 
everal others. In 
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preparation olf tentative 


larg: nststutional holders, and telephone calls to 
the course xf preparing the final plan and putting into effect 
tnere ¥ e mumerou conferences and consultations with counsel, offi- 
cers 0. the applicant, and representatives of the banks, to Work out 
thi rm: of the financing nd many telephone call Th work of 
the YRLIKE continued aiter the drafting of the flnal plan anda 
morty age it was especiaily desired that as many of the bonds a 
po " i turned during the year 1945, in order that the ap- 
alcar ! it derive he benefit of the saving in excess profits tax 
eq i oo oi. the premium to be pala ih recliluig the Out- 
tank bone 

When, 1 1947, the applicant decided to issue series B bonds for 
he p yose of retiring $14,000,000 of notes issued by he Louisiana & 
Arkun provide iunds .or the paymeuat oi Its it indi bond 
he ) € i 1 a on ) LJ and endeavored to Mak i 
private } men hese bond but satisfactor terms could noi b 
alia Ua water, marae ynultion were uch tirar 4 prilil ( rin 
I e bonds co.ld be mad ind the cankers adv.sed th } wt a 
to terms and conditions to be incorporated in the new bonds. There 
WAS Nod 1iLional fee lor chi servi and advice The series B bonds 
wert id through comp¢ biading The Bankers participated lt 
the bidaing tor tnese bunas but were not the successi{ul biade 

No record ; » the amount of time devoted b he partners and 
meribel f the siaif of Kuhn, Loeb & C i vailable Tne testimon 
show ni it is not their praciice to Keep dlari or other re orads oi 
Lime pent on such assignments, tli time is taken into consideratio1 
only i: ae general way, in determining compensation for services 0: 


substantial 


this K.nd During the fa.l of 1944 and Janu 


dal the time o wo pzarinel ind the major part of the time oi 
a senior assistan were devoted to this work Beginning 1 May 
1945. when it was decided that the Lime was righ » proceed with 
the refunding, and through the summer of 1945 practical._y all the 
tim i the senior assistant and the grcater pa of the time of on 
of the pariners was taken up in the preparation of the final p.an and 


intervals a third partner was called 


details of the new securicies Al i] 
' cther partners. The 


in anc occasiona] Giscus.ions were he.d with th 
services of the tatistical and svndicate department were freel 
USec ad great deal of paper work, and many ynferences wel 


InvOoivec 
The fact that Kuhn, Loeb & Co. and their associates were the only 





bidde e rise LO Lhe qu2siion as to whetner their posiiion in an 
aavi:ory capacity preparing the plan, and drafting the mortgage 
and securities, tous givilig tein aGvaiice iniormauloi ¢ to the hoider 
of the ula bonds, the terms of the new securities and other pertiner 
Tac nd acicrding them in advan of other investment hou-es a 








opport lo organize a syndicate, mighi be prejudiciai to parcicl- 
pati in the bidding by otne1 
Th ‘stimony in this connection is that the bankers made no effort 
oO 1 ip bid ior cthe bonds before tl propoved e wa 
public noun The onl conta ac b them with lho'der 
of the cld boud prior to the time the request for bids went out 
were maaec in conneccicn with the expioraiion of the possibiiilies o1 
ame exit i 8) ha program A.ier this idea was given uj; 
here \ K W titutional holders except talks relating 
) n O sé r them their noncallable bor a lixed 
wWrice when che finaucing Was consumin G A iew days prior to the 
vide 1a.q anv Ww made b he sync te department 2S 1 
uston ) ] ip ‘i? ution i w bond ) ( 
abo O in Mill ( icted ol WO appea i » be inte le 
Tm t, however, was ubj oO le bo O ne 
n n V h vried 1 bond C nl tw ich f bought 
lew b i ! e un writing OUp.a who.e ¥ he M - 
011 Life I 1 Ci 1 ul New E ad Mu I 
Co j 1G] wel ali Od a ( W 
ou 1 exce as to Kuhn. Loeb & ¢ wl ) Oo oth 
in i holders o na o. t sid bond I 
ren ‘ ( Lf wel mace O i iii j th V 
vere yt] ! of the old bond 
The Metcrupsiitan Life inusuren Cr at he th ’ the initia 
ifferligz t 2! 00,000 of the b nd som tim te ue quired 
@livtitei 1,000,000 of thei The New England Mut 1 bought $500.000 
tron ne group nai now owns $1,000,000 of th bond Th gro 
det Kun Loeb & Co. retaii sa.es t perso ( institution 
which had ie old bonds iotaled $1,800,000 The b kei had no 
onmiunilmeuat fo any of these bond belo! th bid for the new 
bon¢ 
The testimony shows that Kuhn, Loeb & Co. did not have access to 
any | O: institutional holders that w. not availabl anyone els 
who wus interested A list of such holders we jublished betore the 
war, but publication was suspended during the war, the last list being 
that of 1942 
The tes:imony of the applicant president an chairman of the 
board shows that every effort w made to interest as many pros- 
peciive biaders as possible and to furnish them with all the informa- 
tion requested or desired. Members or representativ of or Invest- 


ment firm made an inspection trip over the property and 
considerabie additional information from the appiican AS a 
of these efforts two bidder were formed and it was 


requestea 
result 


groups of fully 





expe d that two bids would be received However, on the evening 
before the bids were to be in, the applicant’s president was dvised 
Dy lephone that one of the groups would not be able to bid, and the 


Loeb & Co. and associat 
Kuhn, Loeb & Co Oa iSt 

bidding was mentioned ! 

event of a public offer 


only bid re Was that of Kuhn, 
At the ts were made fo 
with it ing, the subject of thei: 
it wa naturally understood that in the 
the benkers would bid It was believed that if a satisfactory 
refinancing w formulated the bankers would have some r¢ 
bility in seeing, if possibie, that at least one bid was received. 
As to th j i f neial advice: might have in preparing 
an issue of securiti that would b more attractive o them as 
bidder han to cther prospective bidders, there is testimony to the 
effect that there is no way in which they could design an issue of 
i hem any advantage in the bidding ove: 


securities that would 
any other investment firm, that they all have much ithe seme clientele. 


ngemen 





Plan of 
sponsl- 





so tha ecurities that would be attractive to the clients of one invest- 
ment firm would be equal attractiv to tho of other investmen 
house 

It w: testified that the bankers wouid not be prepared to devote 
the time and labor required to work out a financing plen of the 
magnitude of that undertaken for the applic without compensation 
tor their service on the chance tna they »sstul 


would be the su 


bida: for the securitie The group or yndicate headed by the 











bankers consisted of 49 member whom  wiice acted yidicat 
Mahagel Kuhn, Loeb & Coy. purchased $1.506,530 of the bond and 
the other members purchased them in amounts iavging from $300,000 
te $1,50v,000 

Counsel, in their memorandum, urze hat financial adviser who 
are successful bidders are entitled » reasonab! Inpensation In 
discussio} { the sugge i advancvages th ich aavusers W Id hav 
over her prospective bidde. 1 subject which has bee ub ] 
covered by he estimony and previousiy set forth herein, they conceds 
that iit would be possible for such advisers to. form a group to bid for 
prosp<ctive securitic tefore it was publicly known that an offering 
wa » be made They contend, Nowever, that il zroup were s¢ 
formed it would not ordinarily preciude the formation of other groups, 
that the number of bankers in position join group to bid for 
railroad ecuritie i iarge and, except i he ase of an unusually 


large issue would b mvrebable that the formation of such a group 


would orner the market 


They further contend that it is not in the public interest to bar 
financial advisers from bidding for railroad bond issues and that, for 
the railroads to obtain the best price for their bonds, it is importan 


that there ar 
groups to bid 


many 


urged 
head 


bidde1 as possib'e It i 


Oo ave | 
bankers who ordinarily 


} 


relatively iew investment 











for railroad securities and that these, because of their knowledge 
of rairoad financing, are the ones best qualified to give advice in 
connection with such financing; that, 1 they are barred from bidding, 
it would reduce by one the possibie number of bids and, to that 
extent, the cnances of obtaining a higher bia; and that the financial 
adviser would feel 2 responsibiiity to bid for the securities issued on 
the basis o: his advice Attention is called to the fact that, in the 
present instance, if Kuhn, Loeb & Co. had been excluded from the 
bidding the iinancing would have iailed, temporarily at least, as 
tnere was nv otner bid It is asserted that faire to bid, on the 
pait of the other group formed for that purpose, was not due to the 
position of Kuhn, Loeb & Co. as financial adviser, but resulted from 
lite 1act that market conditions at the time, in their opinion, were not 
lavorable. : 

We are of the opinion that the public interest is concerned in the 
cuestion ol compensation to de pala to tinancial advisers in the issue 
1 le of railroad securities To what extent it is adversely affecied 
by such advisers barticipating in the bidding on securities prepared 
on their advice is dependent upon the question as to whether or not 
the tinancial adviser would have such advantages over other pros- 
pective bidders, as to prevent or discourage otners from bidding, and 
thereby impair the effectiveness of competitive bidding and the i 


ana 





VDOSS1- 
DILLY f obtaining the most favorabie terms for the securitie by the 
issuing carrier. That a firm so engaged wouid have opportu it to 
take advantage of its position, so as to organize a syndicate in advan 
advantage Gi its position, ») as to organize a syndicat In advan 
oO other prospective b. ic7Ts, an o have acces o certain aatia V wea 
might not be availabie to other: 1 possibility that cannci 1ecess- 


fuliy be contradicted In th present instance, howeve: th 





fails to show that such advantage wa aken by the bankers, or thé 
otmer pri ective bidder were not fered aii the IoOrmation 
Was desired or requested. 

It is asserted tnat if Kuhn, Loeb & Co. had not bid for the bond 
of the applicant there wculd have been no bid, and tha le resinancil 
program would have failed, ior the ime being at least, a lurtine 
t the other group tormed to bid for the bonds failted to bid, not 
because oi the posit.con of Kuhn, Loeb & Co. as financial advi-er, but 

. or ae 





at tN il} yari ) 





for other reaseéns related to market condition 7 
iement is a fact is not conclusive, but depenc 
que.tion now under consideration To what extent otiner tirms, 
the one exception noted, may have been decerred trom bidding becau.e 
of the seeming advan ition of Kuhn, Loeb & Co. cannot b 
ascertained irom the initormation now hand No representatives o 
cther banking or investment firms appeared at the hearing There i 
no clear evidence that any firm refrainei from bidding because 0: 
any advan position held by the bankers. Tne appiicant 
president testified that up until the evening before the date icr sub 
mitting bids for the bonds another banking firm had expressed i 
intention to bid His testimony indicates that this tirm was eithei 
unable to complete the tormation of its syndicate or to hold its 
syndicate members together. } 


ihe above st 


ageous po: 


geous 





The witness expressed the view that thi 
might have been due to a weak condition which had deve.cped in the 
market The ondition of the market, however, did not a.:fec; tne 
ability of Kuhn, Loeb & Co. to {orm a syndicate and hold its members 
together. 

Because of the possible adverse effects on the free marketing of 
securities inherent in the situation, we conclude and tind that, aside 
from any question as to the propriety of a person's deriving a beneti 
from the sale of securities prepared under his direction as financial 
adviser for a fee, it is not in the public interest for such a person 
to participate in the bidding for the securities This ruling wil! not 
be made reiroactive. In the future, however, carriers, as defined in 
section 20a(1) of the Interstate Commerce Act, n devising and 




















marketing their securities, and banking firm nd other persons actii 
as aavisers for a fee in devising and marketing such se ritie will b 
expected to observe this ruling 
Under the provisions 0i section 20a(3) we have the power to gra 
an application to issue securities upo1 h terms and condicion 
We May deem necessary or appropriatt Under the.e provi ions w 
have jurisdiction over the cotnpensatio to be paid to the finan 
dviser who devises he securitic o ve 1 ea alla he 1 nad. e 
of such compensation. In the } nt the testimon OW na 
at the time the fee $50,000 Was agreed upon le circumstan and 
conditions were such that it was nov. possib.e to deiermine how mu 
time might be required beicre the tivancing could be on. lu | ‘Th 
baliker services li uded n onl Working Out a pia anda Ss 
1 the preparation o: the mortgage and cecuritie bu: also asci ni 
in reacquirii.g the o'd 1 ailable bonc and such h V é 
might be necessary ») advance the prosecuiion of ih lan nd tl 
fee, which included incidenta] expense wa to b ayabdle only upoa 
the successful compe n of the progran 
Tie ua has bee 1cce ul ied ou ye ps ( } id 
I 1 Wel retired 1 é ne app ht to oodta n 
idve? e of the favorab { Ws in eft 4 me; ti 
mortzag hich e mbered tl prop oO I £ ) I 
ubsid ¢ Lav been replaced b morigage havi uitable pro 
visio! ture Inancing, ior rede! tion ol b a ed there d 
») m ri I efundin n bo ol e Lou una 6 
ArkKans (which h read b ished) and I I 
sinking fun¢ an natui of $40,060,000 o he debt has be 
deferred for yeal 
The record, as has bee ated, dos not show th mount tir 
actually spent b versonne] of the bankcrs’ organization on this work 
ner the amount of exp: Howeve in considering the compensatio 
io be paid the bankers we are not required to apply th same t 


ermining the coiapensation allowed attorneé 
before us under f 


as must be applied in d 
ind others in proceedings coming 


Bankrupicy Act The agreement wa 
} 
t 
¢ 
f 


; 1 section 77 of th 
made in good faith by the con- 
agreed upon is deemed by botl 
recognize the fact tha a fee paid 
which the management is respon- 
sible only to the stockholders, might not be justified for the same 
services rendered a company in bankruptcy or receivership. 


racting parties and the compensation 
» be fair and reasonable We 
rendered a carrier, fo1 


or service 


In view of the fact that the ccmpensation was agreed upon with 
the understanding that it was to be payable oniv upon the successful 
conclusion of the financing program, the difficulties presented and 
the resuits accomplished, we a: of the hat tire fee of $50,000 
agreed upon is not unreasozevle and the payment tuereof should. be 
approved. 


( 
} t 
i { 


opinion 


Commissioner Mitchell, concurring in part, said: 

The majority finds that it is not in the public interest for a person 
to participate in the bidding for securicies when such person devised 
the plan used in the sale of such securities. With this I am in accord 

The majority, however, allows a fee of $50,000 to Kuhn, Liocd & Co 
for acting a financial advisers although that firm was the so-e 
bidder for the securities. d 

I am opposed to the allowance of the $50,000 fee 
presented V. 168, p 


upon the record 


2686. 


Kansas Oklahoma & Gulf Ry.—Earnings— 

1948 1947 
$542,084 $457,519 $317,221 
275,966 199,272 130,988 
118,896 90,441 59,635 


1945 
$334,345 
165,674 


63,138 


Novembe1 
Gro:s trom railway 
Net trom railway 
Net ry. oper. income 


From Jan. 1 
Gi s from railway 5,336,615 4,529,567 3,421,166 4.943,901 
Net from railway 2.510,989 2,006,104 1,372,638 2,040,261 
N ry. oper. income 1,016,143 898,112 622.246 858.7 7¥ 


V. 168, p. 2326 

Keystone Custedian Funds, Inc.—Net Assets Up— 

ts of the ten Keystone Funds on Nov. 30, 19438, 
2,500, compared with $163,864,300 reported at the 
1947. it is disclosed by the annual report of Key- 





Combined net 
amounted to $167,! 
close of November, 
stone Fund S-2. 





During the period the number of shares outstanding for the Income 
Common Stock Fund S-2 increased from 1,874,507 to 1.875 449 Total 
net assets of the Fund on Nov. 30, 1948 increased to $25.753.127 from 
$25,028,074 at the close of the previous fiscal year. The net asset 


$13.04, compared with $13.35 a year earlier. 


‘ ~ - 
B3 and S4 Shares— 

semi-annual distributions of 47 
fund rie B-3 and 14 cents a 


Va.ue per share was 


Distributions on 


The corporation announces regular 
share on the Keystone bond 


cents a Ss 

hare on the common stock fund ser-es S-4 Both distribut ons are 
payable Jan. 15, 1949 to shareholders of record at the cose of busine 
Dec. 31. 1948. The B-3 shar received $1.41 in the calendar year 1948 
and the S-4 shares 14 cents V. 168, p. 2422 





(G. R.) Kinney Co., Ine.—December Sales Rose 23% — 


Period End. Dec. 31 1948—Month—1947 1948—-12 Mos.—1947 
Sales $4,201,000 $3,415,L00 $32,589,000 $29,451,000 
V. 168, p. 2432. 


Lake Shore Mines, LUtd.—Earnings— 
3 Months End. fept. 30 1948 
Value of production $1,209,100 
Operating expenditures 815,27 
Taxes (direct) 
Depreciation 9,533 


1947 
$1,123,431 
711,539 
92,013 


9,329 


1946 
$1,084,264 
598,683 
135.597 
10,744 
$310,540 $339,239 
$0.16 $0.17 





Estimated net profit for quarter 
Larnings per share 
V. 168, p. 1694. 


$295,965 
$0.15 


Ishpeming RR.—Earnings— 
1948 1947 1946 


Lake Superior & 
November 


Gross; irom railway $322,176 $281,805 $258,230 $187,02 

r from railway 102,173 93,173 135,575 53,782 

N iy. ope incom 83,429 71,763 98,397 36,751 
From Jan, 1 

Gres irom railw 3,672,254 3,624,810 543,271 2,864,50 

m rai.way 1,576,333 1,763,623 €51,383 1,412,756 

Net ry. oper. income o7d,00d 197,427 377,651 775,192 





v i Kore) Dd. ah 


(James) Lees & Sons Co.—Builds New Warehouse— 





Th: company on Jan. 4 announced that it ha tarted construct 
On a new Ca.cazo (Iil.) ware se on approximately 77,500 sq. ft. of 

a the Clearing Industr’al Distiret’s 5ist St. development Th 

W building w.il have approximately 70,000 sq. ft Occupancy is ex- 
pected by the middle of this year.—V. 168, p. 222 


, 


Lehish & Hudsen River Ry. 
Ncvember 


Farnings— 


1948 1947 1945 





Gr ro railw $2:°3,321 $266,369 $183,910 

Ne from 1ilv $5,097 79,052 19.845 

Ne sper. incom 30,790 23,020 13,58 
From Jan. 1 

Gro rom railway 3,124,587 2,789,022 2,545,067 2,771,640 

Net from railway 921,055 774,103 680,710 827,912 

Net rv pe om 300,142 207,366 217,102 238,401 


V. 168, p. 2326 


Lexington Avenue & 42nd Street Corp., N. ¥. City— 
Transfer Agent— 
The Manufacturer: 
transfer agent for the 


Trust Co., New 
class *‘D’ 





York, N. Y., has been cppointed 
common stock V. 168, p. 252 


Libby, McNeill & Libby—New Vice-President, Etc.— 

f£. O. Verbeke has been elected a Vice-President, and Alfred J. Hoefer 
e director, filling vacancies created by the recent death cf Scott A. 
Holi Mr. Verbeke, formerly Export Manage: wi.l be in charge 
canncd meats, beef purchasing, eastern vegetable and citru 
departments. Mr. Hoefer continue as Comptrolle1 

Lyman J. Stuart h her ‘ vit 2 per 











i 1 Vial I Li€ e p T 
on » stcceed Mr. Verbeke Mr. Stuart ha been associated ith 
the compan ine 1929 and is weli Known in export circle having 
erved Manager of affiliated ympani in Hay San Jua and 
Manila Si 1°4 ! I \ As ista he Manager of 
tn X pol Givi nw it C ‘3 1904 





| M. M: Pre den ( Ul l ¢ ie completio yf 
MclI ighlin cat well i ~) County re f} go 154 barre 
per ho fro complet o ’ 1 ion al ) 
( ( & Ff f i iiscove \ OCE €% e ¢ : a 
} K O ( re oO ) ( fu l oO eQTe@ 
( Mr. M I ( He added t ) » the orth a 1 
8) } VE \ l¢ ] 


bonic Coerp.—To Vote on Long-Term Loan 


( b v 10,000,009 o term | The net p eer 
r b ( a i lov > ( Q t yank i 
baiat ( " in ‘ v.43 2586 and 2543 


Lone Island RR.—Equipment Trust Certificates 





The ICC on De 23 auth mpan ind the Pennsylvan 
PR kof ume obliga I } ! ] lointi ana everally i guar- 
I 1 I If no $5445. 000 upmen 1 fi fl- 
( rig a ) ’ th Fide hiladelphia 7 ( 

’ M S Alt 0 i 1 ef a 99 143 ind ea 
( len nie 10! M 1 | ire { certain equipme¢ 


Los Angeles Biltmore Hotel Co.—-New Name 


See Central Investment Corp. abov V. 168, p. 2543 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
the week ended Jan. 1, 1949 
h 33 .495.000 kwh. for the cor- 
169, p. 7 


Electric 
totaled 37, 


responding 


output ol compahy tor 
256,000 kwh., as compared with 
week a year ago, an increa of 71-9 Vv. 


Louisville & Nashville RR.—Earnings 

Novemb 1948 1947 1946 1945 
Gross from railwas $17,332,506 $16,490,013 $14,620,048 $14,251,929 
Net from 3,483,220 2,875,638 2,701,877 3,079,610 
Net ry. oper 2,069,843 1,488,151 1,419,517 1,618,642 

From Jan. 1 
Gross from railway 


railway 
income 


190,454,622 171,169,394 155,651.086 182,645.75 


Net trom railway 35,081,304 29,346,002 26,729,804 57,744,999 
N ry. oper. incomé 19,670,849 14,081,317 14,407,717 21,745,165 


V. 168, p. 2433. 


3.05%— 
8—12 Mo 1947 
83,042 $91,225,632 


against 199 in 


Stores Corp.—Dec. Sales Increased 
Period End. Dec. 31 1948—-Month——1947 194 
Sale $16,963,411 $16,462,003 $97.5 
The company in December, 1948 operated 203 stores, 
the same month in 1947.—V. 168, p. 2433. 


MeCrory 


(Arthur G.) McKee & Co.—Net Working Capital Up 
H. RR Secretary, in 
part 


Moorehouse, letter to stockholders, say in 
receivable amount t< 
payable for the dividend 
advances from customers on 


1948, cash and accounts 
payable, the amount 
Jan. 3 dividend 


; of Dec. 20, 
$6,570 G32 Accounts 
on Dec. 23 and the 


contracts in process, sundry payables, and taxes, including estimated 
Federal taxe on 1948 income, amount to $3,734,633, making net 
working capital equal to $2,835.399, as compared with $2,202,405 in 
the sudited statement as of Dec. 31, 1947. The foregoing f gures 


accounts. The receivables’ do 
$222,000 U. S. yet to be 


for 1948 are all taken from unaudited 
not includ the sum of approximately 
received from the Canadian Government covering postwar refunds of 
Canadian. exces prof‘ts taxes on income of prior years, of which 
about $216,000 becomes due and payable in 1949 The current condi- 
tion statement as of this date does not include certain current items 
which are not -readily determinable until the company’s books are 
fully closed fer the year. These items, which are in the company’ 
certified year-end statement include unbilled costs, and additional 
costs applicable to b‘llings, on contracts in process. 

“In 1946 and 1947, the first two years of the 
company’s dollar volume of new contract work, a measured by the 
estimated cost of the plants to be designed and built, approximated 
$50.000.000 and $58,000,000, respectively In 1948, the dollar volume 
of new 


postwar era, the 





work contracted for will exceed $24,000,000 
“Based on the company’s billings to its customers 
r¢ mede by the company on’ contract 


material 
which th 


plus 
work for 
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the 


customers were billed directly, it is estimated that the value of 
work executed in 1948 will approximate $53,000,000 


“At this time, it is only possible to give an estimate of the profits 


to be realized on the company’s operations for 1948, because certified 
financial statements will not be available until March, 1949 From 
data now avaiiable, it is estimated that the company’s net profit Ivr 
1948, after allowances for Federal taxes on income, will be $2,073,000, 
which compares with a net proiit of $695,254 in 1947. 

“The company will enter the year 1949 with a substantial backlog 
of contract work.—V. 168, p. 1483. 


Maguire Industries, Inc.—Sells Stock of Subsidiary— 
See Cornell-Dubilier Electric Corp. above.—V. 167, p. 1695. 

Maine Public Service Co.—No Action Taken on Divi- 
dend—Bank Loans Paid from Proceeds from Sale of 
Southern Division— 

The directors on Dec. 29 
on the capital stock which would, normally have been payable on 
Jan. 3, 1949, but determined that it was in the best interests of tne 
company and its security holders to take no action on the dividend. 
In its letter of Sept. 24 1948 in which stockholders were advised of 
the board’s decision not to pay the Oct. 1, 1948 dividend, the company 
referred to the severe drought cond.tions experienced throughout vine 
northeast section of the country during 1947 which required the pur- 


considered the declaration of the dividend 


chase of power at high cost and other extraordinary expenses. it 
further pointed out that water condit ons in the spring enabled the 
hydro electric p.ant to return to more normal operating condit:ons 
but that the rainfall since that time was below normal and that the 
water storage of the company at that time was considerably below 
normal. Tue effect of the low water cond:tions made it necessary ior 
the company to purchase power at high cost during the summer 


months, and to depend aimost entirely on the diese] generat.ng units 
of the company, with the result that the earnings for the capical stock 
on a consolidated bas:s for the 12 months ended Sept. 30, 1948 were 
reduced to 62c per share 01 a consolidated basis as compared with 
$2.42 per share for the preceding 12 montns per.od. ‘Since that t.me,” 
L. H. Alline, President, says, ‘‘water conditions have improved mate- 
rially and a rate increase est'mated to aggregate $275 000 annuaily 
went into effect on Sept. 4, 1948 with the result that the carnings of 
the company have been improv:ng. During the 12 months ended 
October, 1948, the balance ava lable for the cap_tal stock on a consoli- 
dated basis increased to 74c per share and for the 12 months ended 
November, 1948, the earnings increased to 88c per share. The improve- 


ment in the company’s earnings is continuing during December 
“Since the letter of Sep. 24, 1948, the company has sold the Sout’- 
ern Division to Bangor Hydro Electr’c Co. for approximately $375,009 


The company repaid a bank loan of $150,000 from the proceeds of this 
sale and has no bank debt outstanding at the present time. 

“The extraordinary drought expenses, the heavy construction pro- 
gram during 1948, which amounted to approximately $1,200,000 largels 
for the installaton of permanent Giese] generat ng capacity, and a 
delay in the effectiveness of the rate increase reduced the company’s 
cash and earnings and the directors therefore felt it advisable to iake 
no action on the Jan. 3 dividend 

“At a meeting to be 
consider the dividend 


February March, the director w ll 


held in or 


normally payable on April 1, 1949 in the light of 
conditions existing at that time.” 

The company has pa-d $1.05 per share during the calendar year 
1948, v z.: 49 cents each on Jan and Apr.] 1; and 25 cents on July 1. 

V. 168, p. 2227 

bd © Ve , > AY ; + 

Midland Valiey RR.—Earnings— 

November 1948 1947 1946 1945 
Gross from railway $209.457 $170,208 $134,335 $135,465 
Net from railway 68,069 47,265 35,225 30.145 
Net ry. oper. income 28,331 19,904 14,042 17,025 

From Jan. 1 
Gro from railway 1. 967,€77 1,793,815 1,528,711 §77,211 
Net from railway 51,667 526,319 351,347 488,85 
Net ! oper. in ome 200,041 220,270 130,831 251,453 

V. 168, p. 2326 

Mid-States Equipment Co.—Registers With SEC— 

The company on Jan. 5 filed a_ registration tatement with tre 
SEC covering 98,750 shares ($3 par) 7’ cumulative convertible call- 
‘ble preferred stock. Greenfield, Lax & Co., Inc. may be underwrite: 
Of the proceed it the present intention to retire an in’ebtedn 
of the company's wholly owned subsidiary, Modern Atlas Corp., the 
balance will be used for expansion and additional working capital. 
Company, through subcidiary, eneaaged n the retailinz o 
household equipment, furnishings, and pecialities, on the budget 
plan, principally through suile agents. The territory in which tne 
ompany presently oOperaies .udes Michigan, Onio and Indiana. 

Miller-Wohl Co., Inc.—Dec. Sales Increased 17.6%— 

Period End. Dec. 31 1948—Month—1947 1948—-5 Mos 1°47 
Sale: $4,497,223 $3,825,776 $16,215,452 $12,439,364 


V. 168, p. 2434 


Minneapolis & St. Louis Ry.—Earnings— 





November 1948 1947 1946 1945 
Gre from railway 1,942,091 $1,620,701 $1,438.21 $1,311,172 
Net from railway 793.318 474 577 460,250 178,159 
Net ry. oper. income 415,530 192,887 289,309 121,603 

From Jan. 1 
Gross from railway 18,603,581 16.717.832 3,227,709 14,436,832 
Net from railway 4 329 941 4 299.411 1,402,412 2,210,899 
Net ry. oper. income a he a Oe 1,712,738 271,943 860,004 

Deficit.—V. 168, p, 2434. 

Minnesota Mining & Manufacturing C9.—-Unit Expands 

W. L. McKnight, President, on Jan. 3%announced that National Ad- 
vertis ng Co., a who'ly-owned subsid ary, has acsu’red the Lee “arson 
Co., of Waukesha, Wi for approximately $2,000 000. as a material 


tep toward further expansion of National's outdoor advertising opera- 
tion 

The acquisition, representing one of the largest outdoor advertising 
transactions in recent years, was consummated through the tranfer of 


21,315 shares of Minnesota Min'ng & Manufacturing Co. common stock 


and other considerations, according to the announcement Issue and 
transfer of the shares was completed on Dec. 23. 

Lee Lorson Co., established in 1929. is one of the oldest and best 
known organ‘zat’ons in the highly svecialized small roadside adver- 
tising sign business, Mr. McKnight said in announcing its corporate 
purchase.—V. 168, p. 2326. 


Mission Corp.—Earnings— 





Nine Months Ended Sept. 30 1948 1947 1946 
Profit after chserges $3.289,296 $1,.785.092 $1,474,221 
Federal income taxes 199,000 106,000 93,400 

Net income $3,090,296 £1.679.092 $1.382.0°1 
Capital shares outstanding 1,374,145 1.374.145 1,374,145 
Earnings per share $2.25 $1.22 $1.00 

Includes dividend from Tide Wots Associoted Oil Co. of $1,749,271 
n 1948; $1,009,195 in 1947 and $857,410 in 1946: and from Skeliy Oil 
Co. of $1,456,642 in 1948; $728,321 in 1947, and $582.657 in 1946. The 
company also received a 10% stock dividend by Skelly Oil Co. in 
September, 1948.—V. 168, p. 2687. 


Mission Develepment Co.—Scrip Agent Appointed— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent and will also act as agent for holders of capital stock serip 
certificates who wish either to seil the r scrip or to purchase addi- 
tional scrip to obta-n a full share of capital stock. 

The Chase National Benk of the Citv of New York has been ap- 
pointed registrar of the common stock, $5 par value. 

See also Mission Corp. in V. 169, p. 8. 





Mississippi Central RR.—Earnings— 





November 1948 1947 1946 1945 
Gross from railway $220,269 $149,946 $153,900 $124,542 
Net from railway 82,960 . 3,304 56,089 7,132 
Net ry. oper. income 32,665 10,988 34,117 3,633 

From Jan. 1— 

Gross from railway 2,148,023 1,610,270 1,324,131 1,786,038 
Net from railway 761,526 2 261,948 538,775 
Net ry. oper. income 295,990 145,345 56,893 211,698 


Deficit.—V. 168, p. 


2327. 


Mississippi Power Co.—Earnings— 


Period End. Nov. 30- 1948—-Month—1947 1948—12 Mos.—1947 
Gross revenue $647,207 $622,152 $7,727,975 $7,168,320 
Operating expenses 311,920 279,510 3,715,374 3,172,262 
Prov. for depreciation 53,417 47,167 634,750 561,000 
Amortization of plant 

acquisition adjusts. 9,233 9,233 110,796 106,063 
General taxes } 130,445 137,583 | 874.366 778,968 
Federal income taxes { / 806,780 914,130 

Gross income $142,191 $148,659 $1,585,909 $1,635,898 
Int. & oth. deduc. tnet) 31,872 27,848 300,820 270,004 

Net income $110.319 $120,811 $1,285,089 $1,365,894 
Dividends on pfd. stock 7,705 7,705 92,455 110,228 

Balance $102,614 $113,106 $1,192,633 $1,255,666 


V. 169, p. 8. 


Mississippi Power & Light Co.—Bids for Bonds— 


The company is inviting bids for the purchase from it of $7,500,000 


first mortgage bonds, series due 1979. 

Bids wll be received by the company at Room 2033, 2 Rector St., 
New York 6, N. Y., up to noon (EST) Jan. 18.—V. 168, p. 2187. 

Missouri & Arkansas Ry.—Earnings— 

November 1948 1947 1946 1945 
Gross from railway $3.264 $5,872 $1,199 $147,474 
Net from railway 9,334 20,121 21,746 2.795 
Net rv. oper. income 11,375 ot,a7. 23,938 22,222 

From Jan. 1 
Gross from railway 184 11,149 1,269,231 2,017,157 
Net from railway 165,297 169,602 31,076 47.205 
Net ry. cper. income 188,893 184,797 170,786 302,793 


Deficit.—V. 168, p. 2544. 

Missouri-Kansas-Texas RR. — Equipment Trusts Of- 
fered+-An underwriting group headed by Harris, Hall & 
Co (Ine.) and including Eauitable Securities Corp., The 
Hlinois Co. and Bramhall, Barbour & Co., Inc. offered to 
the public Jan. 5, $1.800,009 215% equipment trust certi- 
ficetes, niaturing serially from Aug. 1, 1949 through Feb. 
1, 1964. Tne certificates were priced to yield from 1.40% 


to 2.80%, according to maturity. 

The issue was awarded to the group at competitive sale cn Jan. 4 
on a bid of 99.2006, a net interest cost of 2.6031% Other bids re- 
ceived for the certificates as 2’%2s were: Halsey, Stuart & Co. Inc., 
9.1003; White, Weld & Co., 99.02: Salomon Bros. & Hutzler, 98.965; 
Freeman & Co., 98.7899.—V. 1€9, p. 8. 


Monongahela Power Co.—New Financing Planned— 


The cirectors on Jan. 5 approved a finsnring plan for company’s 
1949 construction progrem. A total of $5,000.000 of new mortgage 
bonds is t9 be sold throuzth competitive bidding and approximately 
$1,090,000 is to b> obtained by the sale of additional common stock 
of the company to West Penn Electric Co. (parent) The present 
pian is to open bids for the bonds on or about Feb. 15 V. 168, 
». 2434 

Monongahela Ryv.—Farnings— 

November 1948 1947 1946 1945 
Gross from railwav $734,920 $783,192 $511,096 $564,327 
Net from railway 344,293 422,526 232 863 192 RAG 


Net ry. cper. income 109,024 181,254 64,266 167,146 


From Jan. 1 





Gross from railway 7,839,525 7.586.848 5.497.004 5,233,691 
Y from railwav 3.778.709 3.909.960 2.466.517 2.588.588 
Net rv. oper. incom« 1,418,647 1,576,126 863,531 951,387 


Vv. 368; 2. 


2434. 
Mensznto Chemical Co.—English Unit Expands— 
The comvany on D*. 30 announced that its 
santo Chemicals. Ltd... has nurchased control of 


Developments Ltd., Bridgend. Glamorgan, England 
The newly acquired 


subsidiary, 
(Organic) 


Eng'ish 
Silicon 


Mon 


company is small organization specializing in 
the manufacture of silicon chemica!s, particularly in the field of de- 
veloping silicate esters. One of its products, Silester, is important in 


the prec son casting of turbine blades for jet provu'sion power units. 
The product is also used as a Waterproofing compound for cement, 
brick, and stone walls 

The s'lcon chemical compounds are produced from a metal which 
extracted from sand. The comnounds have a wide variety of uses, 
including water repellants, golf ball centers, calking strips, and elec- 
trical insulators.—V. 168, p. 2688. 

Montana-Dakota Utilities Co.— Bonds Called— 

All of the outstanding first mortgage 2° serial bonds. dune cerially 
from April 1, 1949 to 1953 have been called for redemption on Jan. 31, 
1949. The 1°49 maturities will be redeemed at 100.50 1950 maturi- 
ties at 100.60’; 1951s at 100.50‘. ; 1952s at 100.25% and 1953s at 
109’, , plus accrued interest in each case. Immediate payment of the 
full redemptien price mav be obteined at the henk at any time at 
The New York Trust Co., 100 Broadway, New York, N. Y. 

The New York Trust Co., as trusvee under the company’s first 
mortgage dated May 1, 1939, has authenticated and delivered $1,000,000 


acditional first mortgage 3!1s8% bonds due Nov. 1, 1972: also $3,000,000 
of first 


mortgage 3.10’, serial bonds due _ 1949-1953 See also 
V. 169. p. 8. 
= e *. . 
Motorosa. Ine.—Patent Infringement— 
In litigation of far reaching interest and implication for the 
nation’s television and radio receiver manufacturing industry. this 
corpcration cn Jan. 5 filed suit in Federal District Court at Chicago, 


Ill., for patent infringement against Admiral Corp., alsu of Chicago 
Charging that Admiral Corp. wilfully, wantonly and deliberately 
appropriated for its own uses the inventions of four specific tele- 


vision receiver patents owned by Motorola, Inc., the suit seeks both 
permanent and preliminary injunctions against Admiral Corp., assess- 
ment and accounting under covrt decree of all damages caused by 
the alleged infringement of patents, costs and legal fees, and judicial 
award of triple damages following the accounting, 

While atterneys for Motorola, Inc., declined to Ciscuss any amount 
of potential damages involved in the event of a iple damage 
judgment in Motorola’s favor, objective television industi executives 


estimated that 


stantial 


such an award almost certainly would be ub- 


very 








The suit charges that a 7-inch tube television receiver shown by 
Admiral Corp. at the National winter furniture show in Chicago I) 
in January, 1948, was similar in size and general appearance to 
Mctorola’s model. It was priced at $169.95. The Motorola model 
was priced at $179.95. 

The bill of complaint also charges that, at the time Motorola began 
production of the 7-inch table model, in October, 1947, ‘Admiral 
Corp. did not have in production any television receiver equipped 
with a 7-inch cathode ray tube, nor did it have any television re- 
ceiver of similarly small size, or any receiver selling below of $180.’’ 

Iniormed oi the suit, Ross Siragusa, President of Admiral Corp., 








stated that in ‘‘my opinion the allegations in the suit are compietel; 
unfounded.’ He called it a ‘‘spite suit occasioned by Admiral uc- 
cessful entrance into the low-priced television field.’ 

“The complaint alleged in the suit is based upon an incident which 
occurred more than a year ago. Indication that this is a spite suit 
is the fact that the action has been delayed until the time that the 
American Home Furniture Show is now in session when there are 
thousands of dealers inspecting new models. Also the fact that the 
suit is timed immediately on the heels of the announcement of 
a new low-pricing policy by Admiral which places practically all 
sets in their radio-television line substantially below previous levels 
of all other manufacturers.’’ Mr. Siragusa said. 

Portable Teievision Set Shown First Time— 

Two entirely new television models, featured by a low-price, light- 


weight portable set equipped with a standard seven-inch tube afford- 
ing a 26-inch viewing field, were shown for the first time at Chicago, 
Ill., on Jan. 3, by this corporation. 

Along with the radically new portable model, the company showing 
introduced the company’s first 12-inch set, a brand-new table model, 

The portable set will be retailed at the relatively low price of $199.95, 
including-tax, and the new 12-inch model will sell for less than $400, 
substantially lower than current tags on competitive models in the 


iield. Both models wi!l be available for nationwide distribution within 
a month, according to Walter H. Stellner, Vice-President in charge 
of merchandising.—V. 168, p. 2434. 


Nassau & Suffolk Lighting Co.—Note Issue— 
The company has asked the SEC for authority to issue and sell for 


cash at par to two commercial banks an aggregate of $500,000 of 
unsecured notes which will bear interest at the rate of 2%2 per 
annum, and will mature on June 30, 1949. The proceeds are to be 


used for payment of certain notes of the company. presently outstand- 
ing in the aggregate principal amount of $500,000 which bear interest 


at the rate of 242‘ per amnum and mature Jan. 26, 1949.—V. 168, 
p. 1906. 
National Tile & Mfg. Co.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1948 


$1,600,466 
1,170,741 


Net sales 
Cost of products and merchandise sold 


Selling, administrative and genera] expense 123,176 
a) m= Ac 

Operating profit D $306,549 
Other income 13,928 
Total income $320,477 
Indiana gross income tax-—prior years 4,451 
Interest - ‘ 4, 20 
Provision for doubtful accounts 7,108 
Provision for Federal income tax 86,914 
Net profit $217,084 
Dividends paid 16,073 
Surplus for pericd $201,011 
Capital shares outstanding 160,729 
Earnings per share $1.35 


After provision for depreciation of property, plant and equipment 

of $28,625. 
BALANCE SHEET, SEPT. 30, 1948 

ASSETS—Cash_ $226,815: trade accounts receivable (less reserve of 
$7.633 for doubtful accounts), $146,669; trade notes receivable (title 
retaining), $4,683; sundry accounts receivable (less reserve of $3,856), 
$5,548; nventori (less reserve for obsolescence, deterioration and 
estimated 1 in realization of $17,149), $265,393; land—at cost (less 
reserve for revaluation of $26,150). $37,461; buildings, machinery and 
equipment—at cost (less reserve tor depreciation and obsolescence of 
$926,002). $216.108; patent and copyrights, $1; deferred charges, 





$5,548; total, $910,287. 








LIABILITIES—tTrade accounts payab’e, $40,673; customers’ deposits 
on tile orders, $5,729: accrued salaries and wages, $38,091; payroll 
Crafts outstanding, $2,452; accrued taxes, including local, social secur- 
ity and withholding, $14, >: accrued taxes—-Federal income, $86,914; 





accrued intorest. $164: accrued expenses, $7,511; maturities to Sept. 
30 1949 on long term debt, $101,537; long term debt (secured by title 
retaining equipment contract and by mortgage on all property, plant 
and equipment ).$2.209; capital stock (par value $1), $160,729 capital 
surplus, $181,479; earned urplus, $267,847; total, $910,287 V. 168, 


p. 1148. 


Sales 9.8% Higher— 


Month—1947% 1948—12 Mo 1947 
$9,185,104 $57,638,738 $50,374,984 


Neisner Brothers, Inc.—-December 


1948 
$10,088,881 


Period End. Dec. 31 
Sales 
—V. 168, p. 2434. 


Nesbett Fund, Inc., New Yerk—Registers With SEC— 


The company on Dec. 27 filed a registration statement with ths SEC 
covering 30,000 shares of capital stock (par $1), to be offered at 
market Underwriter, John G. Nesbett & Co., Inc. Proceeds will 


be used for investment ¥. 168. Dd: 2iaz. 


New Eugland Gas & Electric Association—Output— 


For the week ended Dec. 31, this Association reports electric ou'put 
& ei - ** . Rg AQ 
of 14.785.405 kwh. This is an increase of 774,523 kwh., or 5.93 
above production of 14,610,882 kwh. for the corresponding week a year 
age. eee . 
Gas output for the Dec. 31, 1948 week i reported at 257,381,000 cu. 
ft. This is an increase of 16,564,000 cu. ft.. or 6.887 above production 
of 240.817.000 cu. ft. for the corresponding week a year ago.—V. 169, 
Dp; 3, 


7 - ‘ _ yt} . 
New England Telephone & Telegraph Co. — Further 


increases in Rates Sought— 


The fourth-quarter dividend of $1.25 paid on Dec. 31, 1948, is the 
ame : that disbursed in the vreceding two quarters. making total 
dividend payments, in 1948, $4.75 a share (against $4.25 in 1947). 

J. E. Harrell, President, in a statement to stockholders, said: 

“During the year 1948 the company has obtained authorization 
from. sta regulatory bodies in Maine, New Hampshire and Rhode 
Island for portions of aGditional amounts of annual revenue Ww have 
sought In Maine, this additional annual revenue is estimated at 


} ‘ 
2hode Island at 


volving 


$1.000.000, in New Hampshire at $1,500,000, and in 
$1,220,000 In these states proceedings on further increases li 
a total of nearly $5,500,000 are in progress. 


“Also in progress are proceedings in Massachusetts on oul request 
for « revenue inereese of $10,000,000 annually and for permanent 
authorization of $5,000,000 which has been in effect cn a temporary 
emergency basis since 1947. In Vermont we are seeking a furihe# 
increase of $1.000.000 in a new request made last month. 

“All of these increases are urgently needed to permit our going 
forward with a full program of expansion and developmen nd to 
aise the company’s earnings to a proper level Only by the achieve- 
ment of these objectives can we completely fulfill our service obli- 
gation to the public. 

“The company is serving some 2,130,000 telephones in if five- 
state area, representing gain of over 100.000 during the vear. 
The year has also been marked by continued improvements in service 
and further 1eduction in unfilled orders for telephone service. These 
orders now total about 23,000 as against 31,608 at the beginning of 
the year.’’°—V. 168, p. 2545. 

New Orleans & Northeastern RR.—Earnings— 
November 1948 1947 1946 1945 
Gross from railway $1,078,760 $1,033,019 $851,506 $735.388 
Net from railway 463,094 516,897 317,762 271,576 
Net ry. oper. income 208,904 216,651 139,048 34,385 

From Jan. 1 
Gross from railway 11,749,490 9,933,416 7,924,757 10,901,203 
Net from railway 5,397,540 4,197,949 2,278,522 4,825,985 
Net ry. oper. income 2,447,153 1,773,662 712,798 1,050,825 
WV, 366, p. 2327. 
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New Orleans Public Service Inc.—Earnings— 


Period End. Noy. 30— 1948—Month—1947 1948—-12 Mos.— 1947 
Operating revenues ____ $2,883,486 $2,693,259 $35,434,914 $32,792,120 
Operating expenses____ 1,661,432 1,616,153 20,394,195 18,989,956 
Federal taxes____ 330,302 239,804 3,721,064 3,171,313 
OtRer taxes_._.____ 301,566 260,815 3,473,719 3,215,885 
Property retirement re- 

serve appropriations__ 


300,000 3,710,500 


$3,704,466 
133,375 


3,600,000 
$278,487 $4,245,936 

6,796 9,782 90,160 
$296,982 $286,269 
114,687 87,604 
9,419 4,847 

Net income_ — $172,876 $193,818 $2,999,488 
Dividends applic. to pfd. stock for the period__ 369,548 


$2,629,940 $2,208,048 


Net oper. revenue____ 
Other income (net) 
$4,336,096 
1,078,333 
258,275 


$3,837,841 
1,058,333 
201,912 
$2,577,596 
369,548 


Gross income a 
Int. on mtge. bonds-_ 
Other int. and deducts._ 


Balance -- Se ee 
V. 168, p. 2688. 


New Orleans Texas & Mexico Ry.—Earnings 


November— 1948 1947 1946 
Gross from railway $696,181 $565,985 $579,908 
Net from railway 246,889 202,383 245,516 
Net ry. oper. income 237,883 326,930 221,537 

From Jan. 1— 

Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2434. 


1945 
$648,872 
306,766 
251,516 


7,980,545 
4,129,393 
*2,619,933 


New York Connecting RR.—Earnings— 
November— 1948 1947 
Gross from railway $277,188 $187,415 
Net from railway : 107,032 49,331 
Net ry. oper. income___ 75,626 12,535 

From Jan, 1— 
Gross from railway 
Net from railway ; 
Net ry. oper. income___ 
~V. 168, p. 2435. 


New York New Haven & Hartford RR.—New Treas.— 


William R. Benjamin, formerly Assistant Treasurer, has been elected 
Treasurer, succeeding E. Leroy Bartholomew, retired, effective Jan. 
1, 1948. Frederick W. French, heretofore Assistant Comptroller, suc- 
ceeds Mr. Benjamin as Assistant Treasurer.—V. 169, p. 9. 


1946 
$184,764 
59,291 
103,107 


1945 
$177,568 
73,023 
202,943 


2,820,388 
1,034,457 
709,674 


1,999,726 
246,975 
142,872 


1,971,529 
506,061 
955,037 


2,356,238 
1,030,089 
1,912,332 


New York Susquehanna & Western RR.—Earnings— 


November- 1948 1947 1946 1945 
Gross from } $409,088 $405.808 $351,746 $324,654 
Net from railway 119,583 141,985 34,528 115,108 
Net ry. oper. income 81,455 33,234 2,315 39,695 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 168, p. 2455 


railway 


4,113,202 
1,566,075 
571,497 


4,627,541 
1,329,219 
481,792 


3,769,872 
872,863 
45,090 


3,865,431 
1,067,53 
238,471 


Newport News (Va.) Shipbuilding & Dry Dock Co.— 
Dividend Disbursing Agent— 

The Guaranty Trust Co. of New York has been 
disbursing agent tor the stocks of the Shipbuilding company.—V. 
p, 1906, 


appointed dividend 
168, 


Norfolk Southern Ry.—Earnings— 


November 1948 1947 
Gross from railway $787,322 $771,988 
Net from railway 163,007 152,768 
Net ry. oper. income 61,366 307,532 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 168, p. 2435. 


1946 
$676,969 
92,119 
5,761 


1945 
$571,118 
77,669 
22,982 
8,029,319 


1,375,917 


630,993 


7,265,391 
887,603 


19,272 


6,987,313 
1,316,068 
486,442 


Nortolk & Western Ry.—Earnings— 
Period End. Nov. 30 1948—-Month—-1947 
$ $ $ 
15,300,379 14,590,593 170,054,787 150,752,776 
11,066,351 9,735,178 114,378,270 99,529,761 
Net ry. oper. revenues 4,234,028 4,855,415 55,676,517. 51,223,015 
Railway tax accruals 2,550,935 2,786,433 31,306,515 28,835,932 


Railway oper. income 1,683,093 24,370,002 
1 


1948—-11 Mos.—1947 
$ 

Railway 

Railway 


oper. 
oper. 


revenues 
expenses 





22,387,083 
9,527,410 
180,231 


2,068,982 
1,139,753 
11,501 


Equip. rents ‘net Cr) 1,043,498 11,819,626 
Joint fac. rents (net Dr) 2,673 196,085 


3,197,234 35,993,543 31,734,262 
155,607 1,496,936 1,637,430 
37,490,479 33,371,692 
,745,850 1,870,216 


31,501,476 


Net ry. 
Other 


oper. 
income 


income 2,713,918 
2 149,467 
3,352,841 
166,739 


2,863,285 


154,293 


Total] income 
Int. on funded debt 


Net income 2,709,092 3,186,102 3! 744,629 
Sinking and res 
appropriations 


Miscell. appropriations 


funds, 
99,798 
166,667 


86,468 
200,000 


,085,548 
,833 334 


951,601 
1,800,000 
28,749,875 


Balance of ; 2,899,634 


—Y¥. 168, p. 


income 
2435. 


2,442,627 32,825,747 


North American Co.—Minority Common Stock of N. A. 
Light & Power Co. to Be Retired—See North American 
Light & Power Co. below.—V. 168, p. 2228. 


North American Light & Power Co.—$5,000,000 Loan 


_ The company has been allowed by the SEC ito borrow $5,000,000 
from Bankers Trust Co. of New York on its 244° 1-year promissory 
note. 

The company plans to use the funds, together with treasury cash 
for the following purposes: To purchase 700,000 shares of the ‘Kansas 
Power & Light Co. ($5 par) common stock; to buy 440,000 shares of 
Missouri Power & Light Co. ($5 par) common stock; and to discharge 
its presently outstanding $2,200,000 bank loans.- 


Retirement of Minority Common Stock Voted— 


Early retirement of the common stock of this company, other than 
that held by The North American Co., has been authorized by the 
boards of directors of both companies. 

In accordance with ‘“‘Amended Plan I,” dealing with Light & Power 
under the Holding Company Act, and orders of the Securities and 
Exchange Commission and the U. S. District Court for Delaware, all 
shares of Light & Power common stock held by stockholders other 
+r The North American Cc. are to be retired effective Jan. 14, 
On and after Jan. 14, publicly-held shares of Light & Power common 
stock may be exchanged for shares of Illinois Power common stock at 
the rate of 3/10 of one share of Illinois Power for each share of 
Light & Power. The exchange will be made at the office of Bankers 
Trust Co., 16 Wall St., New York 15, N. Y., agent for Light & Power. 
Any dividends and proceeds of sale of rights of Illinois Power common 
stock received after Jan. 14, 1949, and held for the pro rata benefit 
of holders of Light & Power common stock entitled to receive such 
Illinois Power common stock, shall be paid over by Bankers Trust 
when shares of Light & Power or fractional scrip are surrendered for 
Shares of Illinois Power. 

In lieu of fractions of shares of Illinois Power common stock, 
fractiona| Scrip in bearer. form will be deliverable until Jan. 16, 1950. 
Such scrip will have the right, in combination with other scrip, to 


‘Operating 


receive iull shares of Illinois Power stock in exchange therefor until 
Jan. 16, 1950, when such privilege of exchange will expire. There- 
after there will be sold any shares of Illinois Power Co. common stock 
held against scrip then remaining outstanding cr held against un- 
surrendered certificates for Light & Power common stock to the extent 
that fractions of shares of Illincis Power common stock are allocable 
thereto. After Jan. 16, 1950, no further scrip will be deliverable; but, 
between Jan. 16, 1950, and Jan. 16, 1956, outstanding scrip, and 
unsurrendered certificates for Light & Power common stock to which 
fractions of shares of Illinois Power common stock are allocable, may 
be surrendered for their respective pro rata shares of the net cash 
proceeds cf such sale. 

For 21 days commencing on Jan. 14, 1949, and ending Feb. 3, 1949, 
The North American Co. will purchase all shares of Illinois Power 
common stock and fractional scrip delivered in exchange by Light & 
Power as shall be tendered to North American at the price of $25 a 
share of Illinois Power common stock, being at the rate of $7.50 
for 3/10 of of one share. This price, which was set forth in 
“Amended Plan I,’’ compares with a current market price of around 
$27 for Illinois Power common stock on the New York Stock Ex- 
change. All such tenders shal] be made by delivery to North American 
at the office of Bankers Trust Co. of ihe certificates for MDlinois 
Power common stock and fractional scrip actually distributed by 
Light & Power. No new certificates obtained from the transfer agent 
on surrender of the certificates actually distributed by Light & Power 
shall be eligible for the purpose of such tenders. 

There is a total of 6,288,059 shares of Light & Power common stock 
outstanding, of which 5,327,067 shares are owned by The North Amer- 
ican Company and 960,992 are owned by other stockholders. Light & 
Power owns 513,034 shares of Illinois Power common stock, of which 
288,298 shares would be distributed to the minority holders of Light & 
Power common stock under the plan. The plan provides that after 
the retirement of all publicly-held shares of Light & Power, North 
American will assume all remaining liabilities of Light & Power not 
otherwise discharged and the remaining assets of Light & Power shall 
be distributed to North American.—V, 168, p. 1485. 


Northern Pacific Ry.—Earnings— 


November— 1948 1947 1946 1945 
Gross from railway- $14,040,348 $12,867,590 $11,749,729 $12,068,506 
Net from railway 3,656,252 3,147,219 2,928,184 2,539,384 
Net ry. oper. income___ 1,925,497 1,836,678 1,884,088 2,593,637 

From Jan. 1— 

Gross from railway___ 

Net from railway 

Net ry. sper. income 
V. 168, p. 2435. 


128,457,912 
26,763,499 
16,146,668 


115,819,269 137,682,471 
19,885,442 34,723,861 
12,290,931 25,215,055 


143,505,093 
32,722,715 
18,658,179 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended Jan. 1, 1949, 
totaled 64,599,000 kwh., as compared with 59,115,000 kwh. for the cor- 
responding week a year ago, an increase of 9.3% .—V. 169, p. 10. 


Northwestern National Life Insurance Co., Minneap- 
olis, Minrn.—Reports Gain for 1948— 

A $73,000,000 gain in insurance in force, to a total of $817,103,367 
as of Dee. 31, 1948, and a record volume of new business, both 
ordinary and group, highlighted the annual report of this company, 
just released 

The report, traditionally the earliest issued in the industry, revealed 
total assets of $170,522,035, compared with $155,632,364 a year ago. 
Reserves on insurance policies and annuities were up to $126,668,204, 
from $115,593,355 the preceding year-end. Premium income increased 
to $21,770,139, from $19,901,628 in 1947. Capital, contingency funds 
and surplus totaled $10,647,140 as of Dec. 31, compared with $10,182,544 
a year ago, the report showed. 

Bigzest change shown on the asset side of the statement was due 
to the record volume of new home loans made during 1948, which 
resulted in a rise in holdings of first mortgage loans to a total of 
$25,089,725 as of Dec. 31, compared with $23,936,826 at the end of 
1947. The item of public utility bonds increased to $31,606,597, from 
$24,741,240 a year ago; accompanying these shifts in investments, 
holdings of UO. S. Government securities were reduced to $67,569,798, 
from $74,045,567 a year previous. 

Total sales of all forms of new ordinary insurance 
record high, totaling $77,442,495 in 1948 compared with 
in 1947. Sales of group life insurance, purchased to 
ployees of business firms, totaled $17,873,446, reflecting 
in the company’s group activities at the beginning of 
coverage sold was broadened te include accident, sickness, 
zation and surgical expenses; a substantial volume of 
was sold during the year, the report states. 

For the first time in several years, loans to 
their decline and registered a modest gain, to $6,457,984 as of 
Dec. 31, compared with $5,823,446 the previous year-end. The lapse 
rate held virtually unchanged from 1947, remaining well below prewar 
levels.—V. 167, p. 156. 


reached a new 
$74,620,096 
protect em- 
expansion 
1948, when 
hospitali- 
such coverage 


policyholders reversed 


Northwestern Pacific RR. 
November 1948 
Gross from railway $709,472 
Net from railway 104,009 
Net ry. oper. income___ 19,498 
From January 1— 
Gross from railway___~ 
Net from railway * 
Net ry. oper. income 

*“Deficit.—V. 168, p. 


Earnings— 
1947 
$609,114 
75,086 
658 


1946 
$476,327 
*4,246 
70,822 


1945 
$401,951 
*13,415 
*75,561 
7,967,312 2 
1,419,898 
531,604 


2327. 


1 5,747,881 
5 1,062,908 
7 441,049 


6,333,382 4,638.4 
c *230,41 
*819,78 


418,393 


Odeon Limited—Bonds Offered—Fry & Co. and Nes- 
bitt, Thomson & Co., Ltd., on Dec. 23 offered $2,500,000 
444% first mortgage sinking fund bonds, series A, at 
97.25 and interest te yield 444%. 


Odeon Limited is a wholly owned subsidiary of The Odeon Theatres 
(Canada) Limited, which, in turn, is a wholly owned subsidiary of one 
of the companies of the J. Arthur Rank Group of Great Britain. The 
compaliy cperates, or iS about to begin operating, ten theaters in 
Toronto, Ottawa, London, Port Arthur, Fort William and Brantford. 
These theaters are newly constructed to the company’s specifications 
and have a total approximate seating capacity of 13,530. In Toronto, 
adjoining and forming part of the Odeon Theatre (‘Carlton St.), the 
company has under construction an office building with a floor space 
of approximately 28,000 square feet. 


Ohio Edison Co.—Earnings— 

(Including Subsidiary, Pennsylvania Power Co.) 

Period End. Nov. 30— 1948—-Month—1947 1948—-12 Mos.—1947 
Gross revenue $4,103,856 $3,728,975 $46,094,821 $42,383,533 
expenses 2,203,372 1,867,772 23,563,462 20,255,054 
Prov. for depreciation __ 304,073 278,416 3,623,219 3,335,018 
Amort. of plant acquisi- 

tion adjustments_ 
General tanes...........} 
Federal income taxes__j 


80,560 
708,844 


80,560 
675,532 


966,720 
{3,845,536 
| 4,661,466 


966,720 
3,260,515 
4,860,487 





$826,695 
212,009 


Gross income _- 


irieiess $807,007 
Int. and other deducts._ 


165,566 


$9,434,418 
2,115,689 


$9,705,739 
2,470,795 





Net 
Divs. 


$614.685 
80,538 


$641,441 
80,538 


$7,318,728 
966,469 


$7,234,944 
966,469 


income en 
on pfd. stock 





Balance $6,352,259 


—V. 168, p. 2545. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


November— 1948 1947 1946 
Gross from railway__-- $96,301 $56,923 $69,211 
Net from 30,867 10,122 16,854 
Net ry. oper. income___ 2,324 *447 *1,743 

From Jan. 1— 

Gross from railway__-~- 
Net from railway__---~ 
Net ry. oper. income 


*Deficit.—V. 168, p. 2328. 


$560,903 $534,147 $6,268,475 


1945 
$92,862 

29,981 

23,968 


1,008,224 
401,208 
116,112 


723,787 
211,905 
45,860 


840,359 
251,581 
42,721 


1,098,376 
439,050 
157,149 


Oxford Electric Corp., Chicago, Ill.—Filing— 


On Dec. 31 a letter of notification was filed with the SEC for 
3,100 shares ($1 par) common stock to be offered at $4 per share 
for 1,800 shares and $3% for 1,300 shares. Underwriter, Townsend, 
Graff & Co., New York.—V. 168, p. 2545. 


Pacific Intermountain Express Co.—Stock— 


The ICC on Dec. 15 modified its order of March 12, 1948 so as to 
authorize the company to issue (a) not exceeding 40,000 additional 
shares of preferred stock (par $20) to be sold for cash at not less than 
par and the proceeds applied to the partial reimbursement of its 
treasury for advances to an affiliated company; and (b) not to exceed 
50,000 shares of common stock (par $5) to provide for the conversion 
rights of the preferred stock. rd 

The supplemental report of the commission states in part: 

The company, by a supplemental application filed on Nov. 12, 1948, 
and supplemented on Dec. 6, 1948, applied for authority to issue 40,000 
shares of preferred stock (par $20), and 50,000 shares of common 
stock (par $5) to provide for the conversion rights of such preferred 
stock. 

Our order of March 12, 1948, conditionally authorized the applicant 
to issue (a) not exceeding 60,000 shares of preferred stock (par $20): 
and (b) not exceeding 75,000 shares of common stock (par $5) to pro- 
vide for the conversion rights of the preferred stock We deferred 
action upon that part of the application requesting authority to issue 
40,000 additional shares of the preferred stock and 50,000 additional 
shares of common stock until the applicant showed that it had received 
from its subsidiary, the Intermountain Terminal Co., capital stock in 
amount equal to the advances which the applicant had made to the 
terminal company and proposed to capitalize by issue of the additional 
shares of preferred stock. The Terminal company owns the land and 
buildings which are occupied by the applicant in Los Angeles, Calif.; 
Denver, Colo., and other cities. 

During the month of May, 1948, the Terminal company issued 2,059 
shares of its preferred stock (par $100) and 42,436 shares of common 
stock (no par) having a stated value of $14 a share, and delivered 
those shares of stock in the total amount of $800,004 to the applicant 
in liquidation of $800,000 of indebtedness owed to the applicant for 
advances it had made in connection with facilities acquired by the 
Terminal company. 

The applicant has not issued any shares of stock under the authority 
heretofore granted. It has an authorized capital stock of $6,000,000, 
divided into 700,000 shares of common stock (par $5) of which 209,305 
shares are now outstanding, and 125,000 shares of preferred stock 
(par $20) of which none is outstanding. It intends to sell the proposed 
40,000 shares of preferred stock for cash at not less than par and apply 
the proceeds to the partial reimbursement of its treasury for advances 
heretofore made to the Terminal company. Such proceeds would then 
be available for the corporate purposes of the applicant, including the 
partial liquidation of its bank indebtedness and the expense incident 
to moving its general offices to San Francisco. 

The applicant anticipates that it will be necessary for it to make 
additional advances to the Terminal company in connection with the 
construction of its new shops at Denver, at a cost approximating 
$450,000. 

All plans for the proposed issue of preferred not been 
completed, and the applicant states that no commitments of any kind 
in respect thereof have been made with underwriters It estimates 
that the expenses in connection with the proposed issue of preierred 
stock, which will be paid from current funds, will approximate $26,000, 
including fees and expenses to be allowed to the underwriters $20,000, 
legal expenses $3,200, and printing and miscellaneous expenses $2.800. 

V. 167, p. 1259. 


stock have 


Petekard Motor Car Co.—New Production Mark— 

The December 
and scored its se turning 
out 98,898 cars in 

The year’s mark 
output rate, of the 
set in 1937. 

Only the loss of 41'% days’ production—40 of them due to 
ages, shutdowns and upplier plant strikes—prevented the c 
from equalling or exceeding the 1937 figure. 

December's total of 11,913 cars was the sixth time since last 
thdt the company surpassed its own monthly output 1 ras 

In March, Packard produced 8,757 cars for \ twar peak at 
that time. Output April to 9,269; in June to 10,126; in 
October, to 10,547, November, to 11,124 

George T. Christopher President and General M 
pointed out that the 1948 total nearly doubled 1947's 
figure of 55,477 units. 

“We may better the 
Mr. Christopher said V. 


proaguction re 


total in 49 ve dD 


company set a new monthly 
ond-highest annual 
1948. 

came within a few 
company’s all-time 


weeks’ 1 nh, § he De 


yearly pear oO1 109,016 


ember 
units 


short- 
mpany 


March 


rose in 
and again in 
Packard 
production 


nager, 

final 
1948 total by about 30 n the year ahead,’ 
169, p. 10. 


Penhandle Eustern Pipe Line Co.—Order Restraining 
Distribution of Hugoton Shares Continued for 10 Days— 

The U. S. Circuit Philadelphia, Pa., on Jan. 6 turned down 
the Federal Power Commission’s application for an injunction to re- 
strain this company from paying a dividend of 810,000 shares of 
Hugoton Production Co. capital stock to its stockholders, 

The Court, however, continued for another ten days temporary 
order issued last month restraining Panhandle from maki the dis- 
tribution and also restraining Hugoton from assigning any of the leases 
on 96,164 acres of land in Kansas it had received from Panhandle as 
part payment for the stock proposed for distribution. 

The reason for continuing the temporary order was to give the Com- 
mission an opportunity to ask the U. S. Supreme Court to review the 
case. the Circuit Court said. 

The decision upholds Judge Paul C. Leahy at 
originally refused an injunction to the Commission on Nvv. 26. 
Commission appealed this action. 

The Circuit Court agreed with Judge Leahy that the Commission 
does not have the legal power under the Federal Natura! Gas Act to 
regulate the transfer of gas leases. The Court said the Commission’s 
authority is limited to regulating the transportation of gas. 

Judge Herbert F. Goodrich, in his opinion, said the Commission’s 
argument that it has authority to regulate leases “‘proves too much.” 

The Commission maintained it had the right to determine whether 
the transaction between Panhgndle and Hugoton was legal because it 
had permitted the former to use the leases it had assigned for Pan- 
handle’s rate base and also to obtain a certificate of public convenience, 

V. 168, Pp. 2689. 


Court at 


Wilmington, Del., who 
The 


Panhandle & Santa Fe Ry.-—Merger, Etc.— 


The ICC on Dec. 23, approved the merger of the properties and fran- 
chises of the Clinton-Oklahoma-Western RR. of Texas, North Plains & 
Santa Fe Ry., North Texas & Santa Fe Ry., Pecos River RR., Pecos & 
Northern Texas Ry. and South Plains & Santa Fb Ry. into the Pan- 
handle & Santa Fe Ry. for ownership, management and operation. 

The ICC also granted authority to the Panhandle company (a) to 
issue not exceeding $6,000 of capital stock (par $100), to be delivered 
in exchange for the properties and franchises of the companies to be 
merged into the Panhandle, and (b) to assume obligation and liability, 
as primary obligor, in respect of the outstanding bonds of Clinton- 
Oklahoma-Western RR. of Texas, North Plains & Santa Fe Ry., 
North Texas & Santa Fe Ry., Pecos & Northern Texas Ry. and South 
Plains & Santa Fe Ry. The total bonded indebtedness to be assumed 
amounts to $32,526,125. 

The Panhandle company operates the lines of railroad of the lessor 
companies under lease. All of the railroads involved are Texas cor- 
porations and constitute parts of the Atchison, Topeka & Santa Fe 
Ry. system. In the interest of economy and simplification of the 
corporate structure of the system and of accounting, the applicants 
and the Atchison company have authorized a plan for the merger of 
the properties and franchises of the lessor companies with the 
properties and franchises of the Panhandle company. In order to 
accomplish the proposed merger, each of the six lessor companies 
will transfer all its properties and franchises to the Panhandle com- 
pany in exchange for 10 shares of the voting stock of the latter 
company, to be issued, for convenience, directly to the Atchison com- 
pany. The Panhandle company will assume the bonded and other 
indebtedness of the lessor companies and the mortgages securing the 
bonds. The Atchison company will surrender for cancellation the 
shares of stock which it Owns in each of the lessor companies, the 
existing leases of the lessor companies to the Panhandle company wil} 
be cancelled and each lessor company will thereupon be dissolved.— 
V. 187, p: 1667. ’ 
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Paner Associated Products Corp., Ramsey, N. J.—Files 
With SEC— ° 
The company on Jan, 3 filed a letter of notification with the SEC 


9,000 shares of capital ock ‘par $10) to be offered at par 


Underwriter, Charl W. Warshoff & Co., Newark Proceeds will be 
utilized in the expansion of sal territory. 
Paraffine Companies, Inc.—Special Offering—A_ spe- 


cial offering of 5,457 shares of common stock (no par) 
was made by Dean Witter & Co. on the San Francisco 
Stock Exchange Jan. 3. The offering price was $187: 
per share with a special commission of 50 cents. The of- 
fering was completed in one hour and 50 minutes.—V. 
169, p. 10. 


Park Central Hotel, N. Y. City—Acquired— 


See Sheraton Corp. of America below V. 148, p. 592; V. 141, p. 1205 

Park Utah Consolidated Mines Co.—Earnings— 

9 Months Ended Sept. 30 1948 1947 _ 
Ore sales $1,037,716 $1,072,559 
Profit after charges 48,996 177,061 
Federal and State income taxes 42,484 

*Net profit $48,996 $134,577 
Capital shares outstanding 2,091,904 2,091,878 
‘Earnings per share Nil $0.06 


Loss *Before depletion 


COMPARATIVE STATEMENT OF NET WORKING CAPITAL 


Dec. 31,°47 Sept. 30,°48 





Current assets $1,581,967 $1,345,606 
Current liabilities 119,746 135,802 
Net income $1,462,222 $1,209,804 
Supplies at mine 97,993 102,519 
Net working capital $1,560,215 $1,312,323 


V. 167, p. 2260, V. 165, p. 1459. 


Pathe Industries, Inc., New York—Filing Withdrawn— 
The letter of notification filed with the SEC Dec. 21 
100.000 shares of common stock ‘par $1) has been 

V. 169, p. 10. 


and covering 
withdrawn. 


Peabody Ceal Ce. 
Trading in the 
ferred shares of 
rc. cCnange 





Stock on Big Board— 


common shares and the 5 
this company 

following appreval by 
company’s application for 
Peabody, Jr., President. 
Exchange. 


convertible prior pre- 
began Jan. 3 on the New York Stock 
the New York Stock Exchange of the 
listing, it was announced by Stuyvesant 
Trading will continue on the Chicago Stock 


Or the 4,000,000 ‘(S5 par value’ common shares authorized, ths 
company has 624,945 shares outstanding Of the 674.105 ‘($25 par 
value) 5 convertible prior preferred shares authorized, it has 644,165 

hares outstanding These shares are owned by stockholders located 
36 states The consolidated outstanding funded debt includes 


£11,481,00G in first mortgage 4 sinking fund bonds of the company 


nd $994,000 in long-term uzotes of a subsidiary 

The Guaranty Trusi Co. of New York has been appointed registrar 
for the common and preferred stock 

CONSOLIDATED RESULTS FOR SIX MONTHS ENDED OCT. 31 

1948 1947 

Net tons old 3,144,512 7,082,069 
Net earnings after taxes $1,516,027 $1,193,991 
Larnings per 5 prior preferred share $2.35 $1.85 
Earns. per share on 624,943 com. shs. outstdg $1.78 $1.27 
The compeny and it ubsidiaries own and have under lease lands 
containing, on April 30, 1948 gn estimated 921,906.475 recoverable 
ton of coal The company and its ubsidiaris own 13 mines of 
which 10 are located in Illinois and the others in Kentucky and 
West Virginia. 

In the year ended April 30, 1948, the company and its subsidiaries 
old 14,258.976 tons of coal compared with 14,299.637 tons in the 
receding yea Recently completed construction of Mine 43 in Saline 
County, the installation of additional equipment for the double shifting 
oi three mines in Christian County, as well as the construction ot 
1other mine at Pana, Christian County, IIll., planned for the near 
ture will increase the annual production Capacity an estimated 
+,500,000 tons, it was also announced, 


Declares Common and Prior Preferred Dividends— 


The directors on Jan. 6 declared a dividend of 20 cents per share 
on the $5 par value common stock and a quarterly dividend of 31', 
cents per share on the 5 convertible prior preferred stock, par $25, 
both payable March 1 to holder of record Feb. 1, 1949 V. 168, 
} 2546. 

Pen-Mar-Va Truit Packing Co-operative—Plans $2.- 
500,000 Issue for Purchase of Three Packing Plants— 

An Associated Pre: dispatch from Gettysburg, Pa., Dec. 29. stated 

plans were announced for sale of $2,500,000 in stock to finance 
purchase of three fruit-packing plants by this newly organized co- 
operative which w: formed recently by fruit growers in Pennsylvania, 
Maryland, West Virginia and Virginia. 

M. E. Knouse, of Arendtsville, announced plans for the stock sale on 
the basis of meeting of 250 growers from the four states. Mr. 
Knouse, General Manager of the Northern Division of National Fruit 
Product, Ine of Winchester, Va., is a member of an 8-man tem- 
porary executive committee setting up the new cooperative He said 

cooperative had taken options to buy the Peach Glen and Chambers- 
burg plants of National Fruit Product, Ini and the Orrianna Canning 
Co, plant at Orrtanna, ali in the Pennsylvania fruit belt 

Mr. Knouse said it was expected the stock sale would be completed 
by Feb. 1 and operations would start at the three plants on April 1. 
The purchase price of the plants was not announced 

Of the stock issue, $500,009 in common tock will be offered to 

growers in the four states and $2,.000.000 in 5% preferred stock 
will be offered to the _ public. He said $400,000 of the stock was 

becribed at the meeting Dec. 29 

The temporary executive committee of the cooperative includes 
“-muel Dil’on and Stanlev Fulton, both of Hancock, Md., and Henry 


Miler, of Paw Paw, W. Va. 


Pennsylvania-Dixie Cement Co.—Expansion— 
This 


corporation has purchased all the assets and properties of 
West Penn Cement Co., located at West Winfield, Pa., about 40 miles 
northeast of Pitisburgh, it was announced on Dec. 30. 


The West Penn 
cupacity to the 
nev 


properties 

facilities of 

marketing 

northern West Virginia 

reached advantageously 
V. 366. Pp: 2Ott. 


will add about 1,400,000 barrels 
Pennsylvania-Dixie and will enable it to 
areas in western Pennsylvania, eastern Ohio 
and western New York which could not be 
from its other mills, it was pointed out. 


annual 


«over 


Pennsylvania Power & Light Co.—Earnings— 
Period End. Nov. 30 1948—Month—1947 1948-12 Mos. 
Overating revenues $5,729,460 


1947 


$5,147,890 $65,797,€53 $58,021,263 

Oner. rev. deductions 4,264,497 3,579,597 48.462,005 41,106,768 
Federal taxes 443,504 490,926 §,311,721 5,385,223 
Net oper. revenues $1,021,459 $1,077,367 $12,023,926 $11,529,272 
Other income inet) 1,471 12,090 46,139 102,610 
Gross income $1,022,930 $1,089,457 $12.070,065 $11,631,882 
Int. & oth. deduc. (net) 308,221 382,669 4,250,744 4,544,387 


Net income $714,709 $706,788 $7,819,321 $7,077,495 


1 
a] 


Jividends applic. to pfd. stocks for the period 2.005,565 .980,000 
Falance $5,812,756 $5,097,495 


1C8, p 


2689 








Pennsylvania RR.—Bids for Equipment Issue— 


Bids for the purchase of $7,955,000 equipment trust certificates 
eries V, daied Nov. 1, 1948 id du in 15 annual instalments of 
$531,000 from Nov 1, 1949-1963, will b received by company at 
toom 1811 Broad Street Station Philadeiphia, up to noon (EST) 
Jan. 18 V. 169, p. 10 

Pennsylvania Reading Seashore Lines—Earnings— 

November 1948 1947 1946 1945 
Gro from railway $815,345 $811,702 $751,583 $630,985 
Net from railway 289,560 112,670 87,520 100,326 
Net ry. oper. income 528,198 363,904 283,745 308,785 

From Jan, 1 
Gross from railway 10,930,723 10,662,983 10,300,245 10,700,049 
Nei from railway 159,911 706,951 872,159 2,242,804 
Net ry. oper. income 2,796,626 1,892,616 1,372,769 265,744 


Deticit V. 168, p. 2328. 


Pennsylvania Salt Mfg. Co.—New Subsidiary— 


Leonard T. Beale, President, on Dec. 27 announced the organization 
of Pennsalt International Corp., a subsidiary, which will take over 
the varied foreign interests of the parent company. Richard L. Davies 


is President of the new firm and John H. S. Barr is Vice-President. 
Mr. Davies is Assistant to the President of the parent company for 
which Mr. Barr has been Export Manager since 1944. 

The new company will import and export chemicals and raw 
materials. In addition it will perform an invaluable service to 
American and foreign industry in the exchange of technical informa- 
tion relating to chemical processes, It will handle imports for the 
parent company, which has been a heavy impcrter of raw materials 


for its own chemical] production for nearly a century.—V. 167, p. 2793 
Pepsi-Cola Bottiers Association—Organized— 
The formation of the Pepsi-Cola Bottlers Association with head- 
quarters in the Middle West was announced Jan. 4 by Pearl F. 
Whitcraft, of St. Louis, Mo., President of the Association. The 


Association is a national organization and is composed of bottlers of 


the Pepsi-Cola beverage within the borders of continental United 
States, 
The Association, which represents a substantial percentage of the 


Fepsi-Cola bottlers, has developed a program for the advancement of 
both the company and its bottlers. Mr. Whitcraft stated that this 
program has become necessary because of the apparent need of the 


their 
improve 


bottlers to advance their interests in 
with the Pepsi-Cola Co. and to 
the soft-drink industry. 

Mr. Whitcraft also announced con 
appointment of Joseph Nemerov, 
counsel. Mr. Nemerov stated 
be taken on behalf of the 
clation, 


dealings and 
their competitive 


relationship 
position in 


behalf of 
135 Broadway, N 
that prompt and 
bottlers who are 


the Association the 
Y. City, as general 
vigorous action would 
members of the Asso- 


Pharmaceutical Organics, Inc.—Transfer Agent— 


The Nationa! City Bank of New York has been appointed transfer 
agent for the class ‘‘A’’ stock.—V. 166, p. 3172. 


Phelps Dodge Corp.—New President, etc., of Unit— 

Wylhe Brown, President of Phelps Dodge Copper Products Corp., a 
ubsidiary, has been elected Chairman of the board of directors and 
will continue as chief executives officer of that corporation, it is an- 
nounced, Whipple Jacobs, formerly President of Belden Manufacturing 
Co., succeeds Mr. Brown as President.—V. 168, ,». 1587. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 1. 1949 amounted to 153,008,000 kwh., an increase of 
15.318 kwh. or 11.17, over the corresponding week a year ago. 


¥. 16m BP. 76; 


Pioneer Service & Engineering Co.— Weekly Output— 
Electric output of the operating companies served by this corporation 
for the week ended Jan. 1, 1949, totaled 258,158,000 kwh., as compared 


with 235,493,00C kwh. for the corresponding week a year ago, an in- 
crease of 9.6% .—V. 169, p. 10. 

Pittsburg & Shawmut RR.—Earnings— 

November 1948 1947 1946 1945 
Gross from railway $204,100 $232,562 $118,771 $119,300 
Net from railway 23,697 43,089 22,749 23,657 
Net ry. oper. income 11,108 16,681 16,596 15,388 

From Jan. 1— 

Gross from railway 2,835,600 2,334,161] 1,557,095 1,332,593 
Net from railway 823,026 751,666 304,502 270,898 
Net ry. oper. income 386,518 552,495 186,763 192,886 

V. 168, p. 2328. 


Pittsburgh & West Virginia Ry.—Earnings— 


November 1948 1947 1946 1945 
Gross from railway $799,791 $578,527 $447,358 $387,894 
Net from railway 279,208 148,110 70,006 13,933 
Net ry. oper. income 160.799 105,867 60,305 2.160 


From Jan. 1 


Gross from railway 8,082,758 6,227,192 4,365,795 6,227,055 

Net from railway 2,804,170 1,596,537 487.618 1,657,823 

Net ry. oper. income 1,796,553 1,084,281 460.415 1,136,891 
V. 168, wb. 2436. 


i hl ‘ > * ~ 
Plomb ‘Tool Ce.— Resumes— 
This company on Jan, 4 announced it 

finished tools carrying the firm’s 
the company’s name, pending 


has resumed manufacturing otf 
trademark, ‘‘Proto,’’ but without 
settlement of a legal entanglement in 





which the company is involved with Favette F. Plumb, Inc.—V. 169, 
D. 16, 
Potomac Electric Power Co. (& Subs.)—Earnings 
Period End. Sept. 30 1948—9 Mos 1947 1948—12 Mos.—1947 


Operating revenue $23,432,780 $19,818,345 $30,711,513 $26,040,251 
Oper. exps. and. gen. 
taxes 16.251,259 13,338,525 21,221,764 17,466,105 
Prov. for income taxes 1,114,175 1,059,608 1,384,394 1,425,833 
Prov. for depreciation 2,464,326 2,212,103 3,218,689 2,927,711 
Net oper. revenue $3,603,020 $3,208,109 $4,886,666 $4.220.602 
Other income (net) 7,27 Dr22,264 Dr2..868 Dr23,808 





$3,185,846 $4,883,798 $4,196.793 
897,141 1,702,105 1,198,919 


$3,181,693 


Gross 
Interest 


income 
charges 


$3,610,298 
1,406,582 


(net) 








Net income $2.997,874 


V. 168, p. 2436. 


$2,203,715 $2,288,705 


Public Service Co. of Indiana, Inc.—Quarterly Divi- 
dend Payable in Indiana Gas & Water Stock— 

The directors on Jan. 4 authorized payment of the regular quarterly 
dividend on the common stock at the rate of 3/100ths of a share of 
capital stock of Indiana Gas & Water Co., Inc., for each share of 
Public Service common stock, to be distributed March 1 to holders 
of record Feb. 15. This represents the ninth quarterly distribution of 
Indiana Gas & Water stock to Public Service common shareholders, and 


will reduce the company’s investment in Indiana Gas & Water Co. 
stock by approximately 71,000 shares, leaving the company with less 
than 63,000 shares of such stock. The previous two stock payments 
were 6% each on the common steck outstanding prior to the 2-for-1 
stock split late last year, while 5% in Indiana stock was disbursed 
in each of the six preceding quarters. 


Payment of 


the regular quarterly 
the 3% 


cumulative preferred stock will also be 


dividend of 87'%ec per share on 
made on March 1 to 


holders of record Feb. 15. 

R. A. Gallagher, President, Iso announced that net income of 
-ublic Service Co. of Indiana, Inc., for the 12 months ended Nov. 30, 
1948, was $6.757,812, representing an increase of $1.048,786 over net 


income for the 12 months ended Nov. 30, 1947. After providing for 









preferred dividend and iving effect to the recent 2-for-1 common 
ock split, this is equivalent to $2.€3 per share of common stock 
for the current period compered with $2.33 pei hare for th prce 
ceding 12 months. On a compérable basi total common sto oute 
ding creased by 144,720 har d ing the 12-month period as 
1 result of the conve on oOo $2,894,000 principal amount .¢ cone 
\ ble debentures 
For Federal income tax purpose the distributions in Indiana Gas 
tock anc crip would represent income to the shareholders and the 
amount of such income would be the fair market value of the 
Indiana Gas stock and scrip on the day that such stock or scrip 
was available to them, according to Arthur Andersen & Co., inde- 
pendent public accountants The company has been informed that 
the Indiana Gas stock sold in 1948 at the following average price 
per share on the respective dividend dates (‘or the first succeeding 
business day): $13.75 on March 1; $17.25 on June 1; $16.50 on 
Sept. 1; and $14.25 on Dec, 1 V. 168, p. 2690, 


Public Service Electric & Gas Co,—Withdraws Regis~ 
tration Statement for Preferred Stock— 


The registration statement (No. 7568) filed with the SEC June 1l, 
last, and covering 200,000 shares of cumulative preferred stock (par 
$100) was withdrawn Dec, 29.—V. 168, p. 2690. 


Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
13 Weeks Ended 39 Weeks Ended—- 


Period Oct. 2,°48 Sept. 27.'47 Oct. 2,°48 Sept. 27,’47 
-rofit from operation $113,025 $1,228,110 $3,465,186 $7,742,090 
Profit on the sale of 

capital assets 9,282 3,158,914 13,919 4,764,766 

Total $122,307 $4,387,023 $3,479,105 $12,506,857 
Prov. for est. losses on 


outside productions, & 


stories & continuities 3,405.195 3,560,129 1,130,225 


Prov. for est. inc. taxes Cr1,025,000 275,000 4,480,000 
Net loss $2,257,888 *$1,789,285 $356,024 *$6,896,632 

Common shares outstdg 3,899 914 >,924,912 3,899,914 3,924,933 

Earnings per com. share Nil $0.46 Nil $1.46 
Profit.—-V. 168, p. 2012. 


Radio Systems, Inc., Cleveland, O.—-Files With SEC— 


The company on Dec. 29 filed a letter of notification with the 
SEC for 12,500 shares (50c par) common stock, to be offered at $7 per 


share without underwriting. Proceeds wil] be used to pay current | 
accounts, meet payrolls and other costs and expenses.—V. 168, p. 1698. 
Red Top Brewing Co.—FEarnings— 
6 Months Ended Sept. 30 1948 1947 1946 
Net earns. after taxes and deprec $589,158 $1,242,930 $616,197 
Class A and B shares ovtstanding °00,000 500,000 500,000 
Earns, per class A and class B share $1.18 $2.48 $1.23 


V. 166, p. 1792. 

Republic Aviation Corp.—Elects New Director— 
Porter, President of the Nationa] Distillers Products Corp., 
has been elected a director of the Republic Aviation Corp. He is also 
President and direcior of the American Sumatra Tobacco Corp., 
Bellows & Co., Inc., A. Overholt & Co., and W. & A. Gilbey, Ltd., and 
holds directorships in other companies.—V. 169, p. 11. 


Seton 


Rexall Drug, Inc.—Earnings— 





9 Months Ended Sept. 30 1948 1947 1946 
$ $ $ 

Sales 125,950,776 130,233,694 123,309,861 

Net profit 569,929 260,034 2,487,626 
Capital shares outstanding 3,501,120 3,501,120 3,501,12 
Earnings per share $0.16 $0.07 $0.41 

After provisions for all charges and tax adjustments.—V. 167, 

p. 946. 


Reynolds Metals Co.—Earnings— 
(Including Wholly-Owned 
Period Ended Sept. 30, 1948 


Subsidiaries ) 


2 Months 9 Months 


Profit after charges | NOT § $8,825,637 
Income taxes - { STATED | 3,768,484 
Net profit $1,989,138 $5.057,153 


Common shares 
Earnings per 
V. 168, p. 


outstanding 
common share 
2437. 


1,127,531 
$1.70 


1,127,531 
$4.30 


Rheem Manufacturing Co.—Builds Tenth Plant Abroad 
rhe 


tenth affiliated plant abroad of this company is nearing com- 
pletion at Buenos Aires, Argentina, and is scheduJed to be in the 
production of steel shipping containers by March, 1949, it was an- 


nounced Jan. 4 by W. 


The new 


E. Zander, Se} 
Secicdad Anonima Industrial y Commercial Aceros 


ior Vice-President. 


company, 


Rheem, will supply steel Grums to the petroleum, vegetable oils and 
fats industries of Argentina. A complete pail line with lithographing 
equipment will be installed later, and before the end of 1949 the new 
company expects also to be manufacturing tank Addition of home 
comfort appliances, including water heaters, is contemplated to mect 


Argentina housing needs. 


Recently chartered by the Argenti Government, the new ccmpany 
is capitalized at an amount in excess of $500,000 U. S. Federico 
Zorraquin, head of the firm of Garavaglio y Zorraquin, well knowa 
in Argentina for their interests in sugar, cattle and other industrial 
enterprises, is President of the new company. Directors are Julio 
Zorraquin and Douglas C. Norman for the Argentina interests and, 


for Rheem, W. E. 
Department. 


Zander and A. Lightfoot Walker, Manager, Foreign 


A new all-steel building covering approximately 30,000 square feet 
of land is under construction in the Quilme industrial section of 
Buenos Aires, The company also maintains offices at 25 de Mayo 122, 
Buenos Aires. 

‘he Argentina company is the econd affiliated Rheem company 





organized abroad in 1948, the other being Rheem Evenblij at Ams- 
terdam, Holland. Other affiliated Rheem plant include five in 
Australia and one each in Malaya, Canada and Brazil. Rheem Manu- 
facturing Co. operates nine plants in the United States, and is today 
aid to be the world’s largest producer both of the steel shipping 
containers eaters for all fuels. In addition, it makes 
soft water nks, boiler stampings and heating equip- 
ment.—V. 
Robertshaw-Fulton Controls Co.—Earnings— 
EARNINGS FOR THE NINE MONTHS ENDED SEPT. 30, 1948 

Sales $25,234,534 


Balance available for commen stock 2,219,738 
Common shares outstanding 1,097,262 
Earnings per common share $2.02 


After charges, 
—V. 168, p. 1698. 


Federal taxes and preterred dividend requirements. 


Rochester Telephone Corp.— Eainings— 


Period End. Nov. 30 1948-—Month-—1947 1948—11 Mos 1947 
Operating revenues $864,325 $720,718 $8,840,208 $8,765,751 
Uncollect, oper, rev. 54! 890 12,988 10,149 

Overating revenues $862, 78 $729,823 $8,837,220 $7,855,691 
Operating expenses 676,996 995,123 6,994,604 6,185,285 
Operating taxes 103,407 93,267 1,126,070 1.049,5%7% 

Net operating income $41,438 $716,546 $620,752 
Net after charges 16,730 419.560 339,756 





V. 168, p. 2547. 
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Ronson Art Metal Works, Inc.—To Increase Output— 


This corporation will increase its total output for 1949 to meet the 
ver-growing demands for its products in world markets, according to 
Mr. Alexander Harris, President, in a forecast of conditions in the 
‘igarette lighter field. ; 

This stepped-up production program includes expansion of the com- 
any’s plant facilities in the United States, Canada and England. 


RESULTS FOR THREE AND NINE MONTHS ENDED SEPT. 30 
(Including Wholly-Owned Subsidiaries ) 

Period End. Sept. 30 1948—3 Mos.—1947 1948—9 Mos.—1947 
jet profit after charges 

and taxes .....- 
Capital shares outstdg. 
‘arnings per share 

V. 168, p. 2230. 


$1,083,472 $772,061 $3,532,458 $2,347,692 
545,977 545,977 545,977 545,977 
* $1.98 $1.32 $6.47 $4.30 


Rundle Manufacturing Co., Milwaukee, Wis._Merged 


Merger of two of the country’s pioneer manufacturers of bathroom 
and kitchen plumbing fixtures to form a single integrated firm named 
Universal-Rundle Corp., effective Feb. 1, 1949, was announced at New 
tastle, Pa., on Jan. 4. The two merged companies are the Universal 
sanitary Manufacturing Co. of New Castle, Pa., with auxiliary plants 
n Camden, N. J., and Redlands, Calif., and the Rundle Manufacturing 
Co. of Milwaukee, Wis., with a subsidiary plant also at Camden, Head- 
juarters of the new corporation will be at New Castle, Pa. 

The Universal Sanitary Manufacturing Co., which employs 1,100 
»ersons in its three plants, is one of the country’s largest producers of 
itreous china plumbing fixtures. The Rundle Manufacturing Co., 
mploying 950 persons, produces witreous enameled cast iron kitchen 
and bathroom fixtures. 

In announcing the merger, W. Keith McAfee, Chairman of the Board 
of Universal Sanitary Manufacturing and of the newly formed cor- 
poration, stated: ‘“‘The merger serves to complement the production 
of each of the tWo companies, and makes them part of a five-point, 
coast-to-coast organization. The new company will concentrate on 
producing a modern ensemble of bathroom fixtures and kitchen equip- 
ment, including lavatories, bathtubs, water closets, kitchen sinks and 
Yelated items."’ 

The Universal Sanitary Manufacturing Co. was founded in New 
Castle in 1901. 

The Rundle Manufacturing Co. was founded in Milwaukee in 1900. 

In addition to Mr. McAfee, officers of the new corporation are: 
Clyde M. Whittaker, President; H. J. Held, Stanley S. Backner, George 
E. Crawford and Ray-G. Caruthers, Vice-Presidents; and G. Ward, 
Whittaker, Secretary and Treasurer. Al] officers held management 
positions with one or the other of the two companies before their 
merger.—V. 129, p. 2090. 


Rutland RR.—Esarnings— 


November— 1948 1947 1946 1945 
Gross from railway $501,883 $473,031 $432,666 $368,681 
Net from railway. ___ 30,156 17,336 34,338 *31,974 
Net ry. oper. income *21,967 *43,870 *24,872 *71,415 

From Jan, 1— 

Jross from railway 7 5,826,942 5,317,974 4,696,262 4,681,190 
Net from. railway______ 602,159 44,193 188,991 203,802 
Net ry. oper. income ___ 65,819 *554,928 *234,090 *134,556 


*Deficit.—V. 168, p. 2438. 


St. Louis Brownsville & Mexico Ry.—Equip. Issue— 


Bids for the purchase of $1,870,000 equipment trust certificates will 
be received up to Jan. 12. Certificates are to be dated Jan. 15, 1949, 
.nd will mature annually Jan. 15, 1950-1959.- 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 


November— 1948 1947 1946 1945 
tross from railway $1,535,171 $1,460,881 $1,197,917 $1,209,515 
Net from railway__ 485,523 430,017 245,982 445,857 
et ry. oper. income 258,679 308,548 114,557 141,834 


From Jan. 1— 
(tross trom railway 
“et from railway 

et ry. oper. income 

V. 169, p. 11. 


19,494,220 15,567,813 14,118,652 16,208,721 
6,781,487 00,728 3,615,601 6,853,862 
4,161,339 2:213,413 1,388,935 2,002,578 


St. Louis-San Francisco Ry.—Earnings— 


November— 1948 1947 1946 1945 
‘ ross from railway $9,340,942 $9,245,655 $7,632,220 $8,589,574 


sei from railway 1,608,638 2,147,327 1,100,207 2,175,977 
et ry. oper. income 709,988 1,063,886 647,283 1,119,060 


From Jan. 1— 
iross from railway 
‘et from railway 

st ry. oper. income 
V. 169, p. 11. 


102,568,088 93,961,275 84,051,738 104,012,342 
20,118,267 19,090,771 9,737,673 27,171,519 
10,417,257 9,034,954 4,666,857 14,034,978 


St. Louis Southwestern Ry.—Earnings— 


Period End. Nov. 30 1948—-Month—1947 1948—-11 Mos.—1947 
y. oper. revenues $5,983,161 $5,204,660 $58,551,692 $49,230,223 
‘y. oper. expenses 3,450,232 3,051,044 35,459,566 30,151,082 





Net rey. from ry. oper. $2,532,929 $2,153,616 $23,092,126 $19,079,141 
ate, county and city 


ee 101,682 101,557 1,031,165 1,014,417 
_ederal income taxes 881,350 308,591 7,320,436 4,992,745 
Other Federal taxes 116,381 159,111 1,301,596 1,716,060 





Ry. oper. income $1,433,516 $1,584,357 $13,438,929 $11,355,919 
Other ry. oper. income 39,088 40.279 '424.491 466.731 





Total ry. oper. inc $1,472,604 $1,624,636 $13,863,420 $11,822,650 
Deducts. from ry. oper 
income 287,661 250,475 2,882,223 2,285,072 


Net ry. oper. income $1,184,943 $1,374,161 $10,981,197 $9,537,578 
Nonoperating income 22,785 18,390 204,553 264,555 


$1,207,728 $1,392,551 $11,185,750 $9,802,133 
157,736 255,826 1,794,980 2,679,721 


Gross income 
Deducts. from gross inc. 


$1,049,992 $1,136,725 $9,390,770 $7,122,412 





Net income encase 
V. 168, p. 2329. 


St. Regis Paper Co.—-New Mill in Production— 


The company announces the bringing into production of a new 
raft paper mill at Tacoma, Wash. This just about completes the 
irrent phase of the company’s broad program of integration, modern- 
ation and expansion. 

Part of the pu’p manufactured by St. Regis. at its Tacoma sulphate 
ulp mill will now be converted into paper at Tacoma and then into 
1ultiwall paper bigs in the company’s western factories, to meet the 
‘ounting industrial packaging needs of the Pacific Coast, with the 
halance still avai'able for the company’s pulp customers. To round 
cut the integration, the company acquired during the past several 
‘ars Substantial timber resources in the Northwestern area. 

Heretofore, the sulphate pulp of the company’s Tacoma pulp mill 
as been sold as market pulp or converted at other kraft paper mills 

the company.—V. 168, p. 2547. 


Safeway Stores, Inc.—Domestic Sales Show Decline— 


—4 Weeks Ended- ——52 Weeks Ended— 
Dec. 27, 48 Dec. 25,’47 Dec. 27, ’48 Dec. 25, ’47 


$ $ $ $ 
: omestic sales _ 86,453,128 87,577.964 1,160,815,550 1,038,905,920 
nadian sales 7,207,010 6,191,374 87,525,501 74,068,037 
There were 2.111 United States stores in operation at the end of 1948 
eriod, versus 2,252 stores a year earlier. In Canada there were 137 
ores in operation at the end of the latest period, compared with 141 
ast year.—V. 168, p. 2438, 


Savage Arms Corp.—Earnings— 

3 Months Ended Sept. 30 1948 1947 1946 
Net profit after taxes and charges $303,006 $295,867 $407,713 
Capita] shares outstanding 670,860 670,860 670,860 
Earnings per share 2 $0.45 $0.44 $0.61 

V. 168, p. 51. 


Scandinavian Airlines System, Inc.—Public Relations 
Director— 

Tore H. Nilert, President, on Jan. 7 announced that George Hedman 
has been appointed Director of Public Relations for the airline re- 
placing. Egil Tresselt who has been named Assistant to the President. 

Mr, Hedman has been in charge of Scandinavian-American relations 
for the company since it began transatlantic operations three years 
ago. During the war he was in charge of Swedish radio section of 
the Office of War Information.—V. 168, p. 889. 


Seeman Brothers, Inc.—Earnings— 
(Including Wholly-Owned Subsidiary) 

3 Months Ended Sept. 30— 1948 1947 1946 
Net profit af. chgs. and Fed. taxes $265,237 *$211,551 $147,691 
Common shares outstanding- 312,600 312,600 312,600 
Earnings per common share____- * $0.76 $0.59 $0.47 

“After preferred dividend requirements. tAiter $100,000 special re- 
serve.—V. 168, p. 51. ; 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1948——-3 Mos.—-1947 1948—9 Mos.—1947 





Profit after charges : *$47,116 $255,784 $546,738 $1,657,487 

Federal income taxes > 96,421 205,616 627,546 

Income tax refund 50,656 Gee i ane 4 
et. pretit....22.75.. $3,540 $159,363 $341,122 $1,029,941 

Capital. shrs. outstdg._~— 1,119,500 1,119,500 1,119,500 1,119,500 

Earnings per share____ $0.003 $0.14 $0.30 $0.92 
Loss.—V. 168, p. 51. 

Sheller Manufacturing Corp.—Earnings— 

9 Months Ended Sept. 30— 1948 1947 
Net sales __-_- PDAS pS ae _... $20,773,386 $19,256,053 
Net profit after charges and Federal taxes___~ 1,882,200 1,854,934 
Earnings per common share___-_- aime $3.70 $3.65 


“On a pro-forma basis, and including operations of Dryden Rubber 
Division, acquired in Dec., 1947..—V. 168, p. 2438. 


Sheraton Corp. of Ameirca—Acquisition— 


The corporation on Dec. 17 acquired the Park Central Hotel in New 
York, N. Y., from Eight Seventy Seventh Avenue Corp. The newly 
acquired property, which will hereafter be known as ‘‘Park Sheraton,” 
has 1.600 outside rooms. 

The acquisition increases the chain of Sheraton hotels to 28.— 
Vv. See... 0: aay 


(Alexander) Smith & Sens Carpet Ce. (& Sub.)—Earn. 


Nine Months Ended Sept. 30— 1948 *1947 
Net sales : pies ee _.. $61,573,522 $45,472,886 
Net income after taxes and charges i 5,341,480 3,800,023 


Common shares outstanding ° 937,925 937,925 

Earnings per common share__- a $5.48 $3.92 
“Restated to include $450,000 restored to income trom_ reserves. 
V. 167, p. 2794. 


Socony-Vacuum Oil Co., Inc.—Completes Tank Pro- 
gram— 

Rushed to completion to meet increased demand for home-heating 
fuel and other petroleum products, a storage-tank construction pro- 
gram has been completed by this company in more than 25 cities in 
New York State, New England and other parts of northeastern United 
States. 

The additional tanks have a total capacity of more than 61,000,000 
gallons, according to the announcement, and will assist materially in 
improving supplies and distribution of petroleum products. 

Construction of the new tanks started last spring, together with a 
multi-million dollar refinery expansion program and construction of 
new pipelines in Pennsylvania, Maine, central New York and from 
Corsicana, Texas, to Patoka, Ill. Seven new super-tankers for use by 
Socony-Vacuum in ocean transportation of petroleum products are 
being built also. 

Among the cities and communities in which new tanks have been 
built are: Burlington, Rutland and St. Johnsbury, Vt.; Newburgh, Fort 
Edward, Ogdensburg, Sidney, Port Jefferson, Staten Island, Catskill, 
Sacket Harbor, Plattsburg, Massena, Westport, Utica and Amsterdam, 
N. Y.; Quincy and Worcester, Mass.; Portland and Auburn, Me.,; West 
Brownsville and McKees Rocks, Pa.; Atlantic City, N. J., and New 
Haven, Conn.—V. 168, p. 2014. 


Selvay American Corp.—Earnings— 
EARNINGS FOR THE SIX MONTHS ENDED SEPT. 30, 1948 
Dividend and interest income $1,053,306 


Profit after charges 952,546 
Federal income taxes : 56,000 
Net income $896,546 

V. 167, p. 1700. 

Soss Manufacturing Co.—Earnings— 

Nine Months Ended Sept. 30— 1948 ; 1947 
Net sales — $3,286,348 $2,286,380 
Net profit after charges and Federal taxes 336,645 316,030 
Capital shares outstanding ; 195,000 195,000 


Earnings per share , $1.72 $1.62 
V. 167, p. 2693. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Jan. 1, 1949, 
totaled 2,990,000 kwh., as compared with 2,494,000 kwh. for the cor- 
responding week a year ago, an increase of 19.9% .—V. 169, p. 11. 


Southern Natural Gas Co., Birmingham, Ala.—Files— 


The company on Jan. 3 filed a letter of notification with the SEC 
for 9.419 shares ($7.50 par) common stock, The stock will be offered 
to each ho'der of Birmingham Gas Co. common stock at the rate 
of one share of Southern Natural’s stock for each two shares of 
Birmingham's ($2 par) common stock.—V. 168, p. 2231. 


Southern Pacific Co.—Equipment Trust Certificates— 

The ICC on Dec. 22 authorized the company to assume obligation 
and liability in respect of not exceeding $15,740,000 equipment trust 
certificates, series Z, to be issued by the Pennsylvania Co. for Banking 
& Trusts, as trustee, and sold at 99.06991% of par and accrued divi- 
dends in connection with the procurement of certain equipment. 


EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS 
November— 1948 1947 1946 1945 
Gross from railway $39,048,929 $33,283,160 $31,096,943 $32,130,243 
Net from railway 7,742,841 4,792,688 1,640.724 *2,201,556 
Net ry. oper. income 2,513,857 1,139,264 3,233,665 191,753 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

Deficit.—V. 169, p. 12. 


421,833,837 377,016,986 352,868,876 441,668,257 
90,999,865 85,033,133 36,255.564 104,649,255 
34,452,295 27,657,428 23,792,278 30,425,836 


Southwestern Investment Ceo., Amarillo, Tex.—Stock 
Offered—-Of the 33,880 shares of common stock (no par) 
offered for subscription by stockholders at $16.75 per 
share a total of 4.960 shares was subscribed for at the 
expiration date Dec. 24. The unsubscribed (28,920) shares 


were taken up by the underwriters and offered at $16.75 
per share. 

Transfer agent, Mercantile National Bank of Dallas (Texas); Regis- 
trar, Mercantile National Bank of Dallas (Texas). 

PURPOSE—The net proceeds (estimated $500,000) will be used to in- 
crease working capital. The additional working capital may be used 
for the purchase of receivables and the making of loans in the ordi- 
nary course of company’s financing activities, may be advanced to or 
invested in subsidiaries for use by such subsidiaries in the regular 
course of their businesses, to increase the credit limits of the com- 
pany, to expand the general business of the company, &c. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Unsecured notes $8,390,000 

Subordinated Debentures: 
4‘> series ‘‘A,’’ due Nov. 1, 1956 $700,000 700,000 
4%2% series *‘B,’ $150,000 due Nov. 1, 

1950; $150,000 due Nov. 1, 1951 300,000 300,000 
Preferred Stock: 

$1 cum. conv. (no par) 12,500 shs. 9,362 shs. 

So‘ cumulative convertible ($20 par) 12,500 shs. 11,180'shs. 

o’e cumul, div. sink. fund ($20 par) 15,000 shs. 15,000 shs. 


Common stock ‘no par) 103,379 shs. 101,639 shs. 

HISTORY AND BUSINESS Company was organized in Texas under 
the name of Western Reserve Mortgage Co. April 10, 1930. By charter 
amendment dated Aug. 30, 1930, name was changed to Western Reserve 
Investment Co., and on June 6, 1933 to Southwestern Investment Co. 

In addition to being engaged in the financing business, the company 
has two wholly-owned subsidiaries, Associated Adjustment Co. and 
Western National Life Insurance Co. , 

The nature of the company’s business is that of (a) Purchasing from 
dealers on a discount basis, notes and conditional sales, contracts 
secured by purchase money liens on automobiles, refrigerators, stoves, 
household furniture and other household appliances; ‘b+ Making per- 
sonal loans direct to the public on automobiles and miscellaneous 
security and on an unsecured basis: (c) Rediscounting for other fi- 
nance companies and dealers notes and conditional sales contracts 
secured by liens on automobiles, household appliances, &c.: (d) Ad- 
vancing funds to automobile, household appliance, industrial and other 
miscellaneous dealers on short-term notes secured by automobiles, 
household appliances, and other miscellaneous articles and equipment 
held in the dealer’s stock for display and for sale, commonly known 
as wholesale or floor-plan financing: ‘e) Purchasing of accounts re- 
ceivable on an assignment basis with and without notice to -the 
debtors, and the making of loans against assigned accounts receivable. 

UNDERWRITING—tThe names of the underwriters and the respective 


number of shares of common stock, severally to be purchased by them 
are as follows: ; 





; Shares Shares 
Schneider, Bernet & Hick- Underwood, Neuhaus & 

man RE 10,880 Co. 6,500 
G. H. Walker & Co._____ 10,000 Dewar, Robertson & Pan- 

V. 168, p. 2163. coast : 6,500 

Svokare International RR.— Earnings— 

November— 1948 1947 1946 1945 
Gross from railway $195,187 $162,823 $148,061 $126,142 
Net- from railway 58,499 55,981 45,262 39,003 
Net ry. oper. income 42,064 33,327 30,119 22,761 

From Jan. 1— 

Gross from railway 1,978,825 1,765,330 1,460,566 1,890,039 
Net trom railway 495,345 474,003 349,502 635,778 
Net ry. oper. income 192,555 186,807 176,647 236,548 

V. 168, p. 2329. 

Spokane Portland & Seattle Ry.— Earnings— 
November— 1948 1947 1946 1945 
Gross from railway $2,172,722 $2,361,118 $1,706,435 $1,454,593 
Net from railway 465,033 799,167 327,023 537,755 
Net ry. oper. income 196,428 488.075 247,021 668,356 

From Jan. 1 
Gross from railway 23,651,688 20,661,164 17,390,621 23,564,042 
Net from railway 5,509,551 4.826.581 2,667,324 5,459,326 
Net ry. oper. income 2,019,583 1,685,325 1,304,480 2,140,379 

Deficit.—V. 168, p. 2438. 

Square D Co.—Earnings— 

9 Mos. End. Sept. 30— 1948 1947 1946 1945 

Net profit $2,434,521 $2.768.342 $1,518,228 $1,183,452 
Common shrs. outstdg. 1,377,480 1.377.480 1.377.480 459,160 
Earns. per com. share $1.77 $2.01 $1.10 $2.67 

After all charges and Federal taxes.—V. 168, p. 1259. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


CONSOLIDATED EARNINGS FOR THE NINE MONTHS ENDED 
SEPT. 30, 1948 
Net income after charges and taxes $269,579 
Common shares outstanding — 296,410 
Earnings per common share si $0.61 
V. 168, p. 52. 


Standard Gas & Electric Co.—SEC Orders Company to 
Liquidate or Go on All-Common Basis— 


The SEC has ordered the company to liquidate and dissolve or to 
recapitalize on the basis of an all-common stock structure. 


The Commission has allowed the two difierent methods of complying 
with the Holding Company Act because there is a court appeal pending 
which involves a Standard Gas subsidiary, Philadelphia Co. 

Philadelphia Co. has appealed the Commission's order that it liqui- 
date and dissolve. Standard Gas previously was ordered by the SEC 
to Givest itself of all utility holdings other than those in Philadelphia 
Co. The Commission says it will reserve jurisdiction over whether 
Standard Gas should be permitted to continue to exist until after the 
Philadelphia matter is decided by the court. 

The Commission also said the corporate structure of Standard Gas 
“is unnecessarily complicated.’’ It reported that Standard Gas had 
$11,600,009 of outstanding bank loan notes, three outstanding series of 
preferred stock, a total liability of $87,350,943, preferred stock dividend 
arrearages of $89,280,741 and “‘large amounts of senior securities of 
its subsidiaries in relation to their assets and earning power.” 


Voting power in Standard Gas is said by the Commission to be 
“inequitably distributed.’’ The Commission said, ‘‘the book value of 
the assets of Standard Gas is considerably less than the liquidation 
preferences of the preferred stock and the earnings of the company 
have proved insufficient to support its capital structure, yet the 
common stock controls 64% of the total voting power and is entitled 
to elect four out of nine directors.’’-—V. 169, p. 12. 


Standard Oil Co. (N. J.) — $75,000,000 Term Loan 
Being Negotiated—New Assistant Treasurer— 


The company, it was announced Jan. 3, is giving consideration to 
raising a long-term loan of $75,000,000, according to company officials. 
The terms of the loan and other details have not as yet been finally 
settled. Morgan, Stanley & Co. are acting as advisors and representing 
the company in the negotiations, 

The purpose of this proposed financing is to restore to the com- 
pany’s treasury substantially the amount of cash required last month 
to consummate the purchase of a 30% stock interest in Arabian- 
American Oi] Co. For this purpose, Standard Oil Co. (N, J.) paid 
Arabian-American in December more than $75,000,000 which, together 
with other sums received by Arabian-American, was used to prepay 
in full a bank loan which had been made by them in 1947 and pay- 
ment of which had been guaranteed by Standard Oil Co. (N. J.) to 
the extent of $76,500,000 

E. G. Collado, Foreign Exchange Manager, has been named an 
Assistant Treasurer of the company.—V. 168, p. 2692. 


(Continued on page 46) 









| 
| 
} 
} 









Volume 169 Number 4767 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(115) 


















DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday 
Lowest Highest Lewest Highest EXCHANGE Jan. 1 Jan. 3 Jan. 4 Jan. 5 
Spershare' $ per share 8 per share $ per share Par 8 per share $ per share $ pe? share $ per share 
6642 May 8742 Jan 63% Oct 1 79% Jan 2 Abbott Laboratories ____ No par STOCK 693, 70% 68% 70 69% 70% 
90 Jun 110 July 76 Dec 27 100 May 14 Abraham & Straus______--~- No par EXCHANGE “70 77 70 80 £70 80 
5Y% Dec 10% Feb 2% Dec 31 6% Jan 9 ACF-Brill Motors Co__-.__---- 2.50 CLOSED 25% 2% 2% 2% 2% 3 
| 43% Apr 60 Oct 44% Dec 28 554% Jun 1 Acme Steel Co....---...-.------ 10 45 45 44% 44% 46 46 
13% May 18% Oct 14% Feb 11 23% May 15 Adams Express Co__-~_----~----~-- 1 NEW 184, 18%4 18 18 18% 18% 
| 38 May 55 Jan 35 Dec 29 4612 Jan 27 Adams-Mills Corp —--------- No par YEAR'S 35% 35% *34 36 35 3534 
| 304% May 40% Oct 27% Dec 8 4142 July 27 Addressograph-Multigraph manent | DAY 28 28) 5 *28 28 2 281% 28% 
6 May 10% Feb 7% Feb 10 225 Ye Dec 8 BRING COGS: ciecccncncsccnnnene 174% 18% 17% 18% 17% 18% 
25% Dec 38% Feb x18% Dec 28 27% May 15 Air Reduction Inc__-------- No nae 1858 19% 19 19% 19% 20% 
100 Nov 112 Feb 99 Nov 10 108 May 18 Alabama & Vicksburg Ry_----- 100 *100 104 *101 105 *101 105 
3% Dec 6% Feb 2% Nov 22 4%, May 20 Alaska Juneau Gold Mining_---- 10 3 3 3% 3%, 3% 33% 
16% Dec 31% Jan 13% Dec 28 21% May 21 Aldens Inc common______-~_----~- 5 14% 14% 14’— 14% 14% 14% 
75 Dec 102% Aug 65 Nov 5 80% Jun 2 4%% preferred._____..------ 100 *65 66! *65 6642 *65 6612 
2% May 5% Feb 2% Dec 22 4% May 15 Allegheny Corp common_____----_ 1 22 254 2'%2 25% 2% 25% 
25% May 44 Feb 37 Feb 10 58% Oct 23 542% preferred. A____------- 100 4444 45%, 44%. 44% 44% 455% 
56 Jan 16% Nov 65% Dec 28 75 May 13 $2.50 prior conv preferred_No par *64 67 "64 67 *64 67 
2742 Dec 48% Feb 23% Dec 28 34 May 21 Allegheny Ludlum Steel Corp_No par 231% 24 24 24% 245, 25 
on a aia ies 100 Dec 29 109 May 24 $4.50 conv preferred_____-_ No par *100 101 *100 101% *100 101% 
90% Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6% gtd_-100 *Q92 98 *92 97 *92 97 
1042 Dec 12% Nov 75 Dec 22 11% Jun 14 Allen Industries Inc_________----- 1 8 8 8 8 *8 8 V2 
164 May 202 Nov x171 Mar 3 198 Mayl17 Allied Chemical & Dye___--- No par 17842 178%2 178°4 178% 180 183 2 
18 May 22% Feb 16% Dec 29 21% Jan 30 pS SS eee ae 5 17 17% *17 17% 17% 17% 
29% May 36% Oct 255% Dec 29 34% May 20 Allied Mills Co Inc__---__---_ No par 25% 25% *254%2 25% 25% 257%: 
30 Jan 39% Mar 25 Feb 11 37% May 15 Allied Stores Corp common __No par 272 28% 2742 27% 27% 28 
90 Dec 10542 July 81 Mar 24 91 Jun 3 4@ preterm ....-......-.5<« 100 *815, 84 *81% 84 *82 84 
30% May 42% Oct 26% Dec 29 42% May 27 Allis-Chalmers Mfg common_No par 26 26%4 26% 26% 264% 27% 
91 Jun 99% Oct 73 Dec 6 98 Jun 3 3%% conv preferred____---_ 100 77's8 78 "77% 78 77% =TT% 
24% May 35 Jan x25 Nov 10 31% Oct 20 Alpha Portland Cement__-_--- No par 2638 26% *26% 27 26% 26% 
5% May 8% Feb 3% Nov 24 62 May 17 Amalgamated Leather Co com-_-_-1l 3 3% 3 3% 3% 33% 
46 Jan 51 Apr 44 Nov 10 50 Jan 2 6% convertible preferred____-__ 50 *43 47 *43 47 *43 47 
73 Mar 107 Dec 83% Feb 20 121 May 21 Amerada Petroleum Corp__-_-_No par 8942 90% 90% 91 913, 93 
34% May 50% Dec 34% Dec 24 524% Jun 9 Amer Agricultural Chemical_No par 34% 35 35% 35% 35% 35% 
7 Dec 11% Apr 6% Oct 16 10 Mar 22 American Airlines common-_-_-_---~- 1 634 7% 678 1M, TY 7% 
50% Dec 80 Mar 47 Nov 23 68 Mar22 3%2% cum conv preferred____10C 5142 53% 51 52% 52% 54% 
20% May 31 Jan 18% Mar 9 29% July 13 American Bank Note common-__-_-10 2048 20% 20% 20% 20% 2112 
65% Dec 17% Jan 684% Feb 9 70 Mayi19 6B. prefersee ................- 50 *64 65 64 64 *64 6542 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A_---- 1 x1042 10% *10% 11% *10% 11 
36 May 50 Feb 315% Dec 31 435% May 15 Amer Brake Shoe Co com__ No par 3242 32'2 32% 33 33% 33% 
107% Dec 110% Nov 103 Nov 3 111 Jun 8 4% conv preferred__.___-____ 100 *102% 103 *102% 102% *101 103 
-- — bits seen 6% Sep 21 10% Dec 31 American Broadcasting Co Inc_--1 93%, 10% 10 10% 10 10% 
3% May 7% Feb 3 Dec 31 6% Jun 24 Amer Cable & Radio Corp__----_-~- 1 3 3% 34% 3% 3% 3% 
75% Dec 99 Mar 16% Feb 6 92% May 14 American Can Co cominon__---_ 25 81 81 81% 81% 82 82% 
166 Dec 196% Sep 163% Oct 18 177 Jun 14 %% preferred ——...........- 100 173% 173% 173. 173% 173% 173% 
36 May 54% Feb 28% Nov 29 49% Jun 3 American Car & Fdry com___No par 30%8 30% 30% 30% 31 32 
94 May 115% Jan 74 Nov 30 100% Jan 21 TH. DOORIUNE kendo sents 100 78 78 717% T7% 718 78 
2042 May 28% Feb 18% Mar 5 27 May 21 American Chain & Cable___.No par 20%, 20% *20% 21% *20% 21%2 
105% July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred_._._No par *107% 108% *107% 108% *107% 10842 
47¥%2 Oct 66 Aug 38 Dec 4 51 May 18 American Chicle Co____----~ No par 41% 41% 4142 41% 40% 41'2 
19 Sep 26% Feb 15 Dec 31 20% Jun 15 American Colortype Co___------ 10 #14354 15% *15 15% *15 151% 
18% Dec 24 Feb 14% Dec 23 224% Jun 3 American Crystal Sugar com__--_10 *147%, 15% *15% 15% 15% 15% 
88 Dec 102 Mar 81 Dec 28 94 Jun 16 4%2% prior preferred______-__ 100 81%, 81% *81% 82 82 82 
385% Dec 48% July 33% Feb 10 43 Oct 25 American Cyanamid Co com__-_-- 10 3742 38% 3742 38 38% 3854 
101% Dec 118% Oct 944% Feb 11 107% Jun 3 3%2% conv preferred series A_100 99 997%. 9942 99% 99% 99% 
25% May 46 Jan 25 Feb 26 49% May 21 American Distilling Co____------ 20 2912 30% 30 30 30 30 
3% May 6% Feb 56 Jan 2 7% May 20 American Encaustic Tiling______-~~- 1 S 5 5 5 5% 532 
13 Jun 17% July 14% Mar 16 19% Oct 26 American European Secur____No par 16 16 *16 ree *16 16% 
16 Dec 20% July 13% Dec 28 19 Apr 15 American Export Lines Inc__~_-- 40c *1314, 1358 *13% 13% 13% 13% 
2 Dec 6% Feb 1% Sep 20 4% May 15 Amer & Foreign Power com__No par 134 1% 1% ° 1% 1% 1% 
86 Dec 115% Jan 42 Dec 15 89%2 Jan 9 $7 preferred _.--_._______ No par 44 45 45 45 44% 4534 
7% Dec 25% Feb 6% Dec 28 14% Jun 24 $7 2nd preferred A-_______ No par 6% 6% 65% 6% 6% 6% 
74% Dec 101% Feb 37 Nov 16 717% Jan 12 $6 preferred _____________ No par 3812 3812 39 39% 3834 40 
37 July 42% Apr 35%4 Dec 29 43% May 17 American Hawaiian SS Co______- 10 36 36 3534 36 *355_ 36 
55% May 9% Oct 3% Dec 31 7% Jan 65 American Hide & Leather com__--1 312 3% 3% 3% 3% 3% 
49 Jan 55 Jun 46 Jun 25 53 Jan § 6% conv preferred__________- 50 47 47 *46 48 *46 48 
22% July x34% Jan 20% Feb 11 26% May 20 American Home Products____--_~-- 1 2434, 25 245, 25% 24% 2434 
6 May 10% Jan 5% Dec 28 8% May 21 American Ice Co com_____-__ No par *5 12 55% 5% 5% 5% 5% 
90 Apr 106% Mar 79 Dec 13 92 Jan 13 6% non-cum preferred______- 100 *74 80 “74 80 *714 79% 
95% May 13 Oct 10% Feb 11 15% Jun 14 American International Corp_No par 12 12 *115, 12 *115 11% 
12. May 144% Nov 13% Jan 5 19 Jun 24 American Investment Co of Ill_---1 *16% 1634 *16% 16% *16% 16%, 
18% May 30% Feb 16% Dec 31 26% Jun 3 American Locomotive common __-_-1 16% 17% 16% 17% 17% 1734 
102. —~ Dec 116 Jan 95% Feb 27 108 Jun 9 Sm greta «....-.....-.- 100 *9612 99 *96% 100 *96% 100 



































































Range for Previous STOCKS LOW AND HIGH SALE PRICES 





Year 1947 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesday Wednesday 
Lowest Highest Lowest Highest EXCHANGE Jan. 1 Jan. 3 Jan. 4 Jan. 5 
Sper share $ per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share 
18% Jun 28% Sep 12% Nov 30 21% May 24 Amer Mach & Fdy Co com___No par STOCK 125, 12% 125% 12% 13 13 
80 Dec 101 Jan 72% Dec 15 9434 Jun 10 3.90% preferred ~_----_---_- 100 EXCHANGE 76 77 76 76 77 si 
7% Dec 15% Feb 6 Dec 31 10% May 27 Amer Machine & Metals__--_ No par CLOSED &6G 6} 6% 6% *6% 6% 
a May 32% July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par 293% 29 29% 295% 29% 29% 
’ a ak 93 Dec 7 98 Dec 28 4%% preferred ....=........ 100 NEW 97 97 96% 97 97 97 
“8% Dec 14% Feb 55% Dec 30 8%, Jan 2 American Molasses Co______-_-__ 1 YEAR’S 554, 55% *5 Ye 6 *558 6 
2842 May 39% Feb 29 Feb 10 35 Dec 1l American News Co_____-_---_ No par DAY x34 34 33% 33% *33 34 
7 Dec 16% Feb 65% Feb 28 115, Jun 24 Amer Power & Light com__-No par 1% 778 1% 8 8 8% 
85 Dec 129% Feb 80% Nov 30 95% May 14 $6 preferred _____________ No par *B4 86 85 85 85 85 
76% Dec 117% Feb 69% Nov 30 8642 May 14 $5 preferred ___..._______ No par 1334 733% 13% 73% 132 74 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com_-__No par 13% 14% 13% 14 14 1438 
170 a Dec 186 Oct 162%Nov 3 176 Jan 27 7% preferred ____.___________ 100 £170. 171 “178 «861% *170=—171 
9% Aug 16% Feb 6% Dec 28 12% Jan 9 American Safety Razor______---~ 5 6% 6% 634 6% G% 7 
15% May 22% Feb 16% Feb 14 28 Oct 25 American Seating Co _--~-_- No par 2334 23% 23% 23% *23% 24 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co______ No par *383, 397. *38% 39% *38% 39% 
4842 May 70% Dec 46% Feb 11 68 May 27 Am Smelt & Refg common__No par 52 53% 51% 52 5242 53 
142 Dec 172 July 139 Mari10 163% Jun 11 7% preferred ............... 100 150% 151 150% 150% 150% 150'2 
32 Dec 40 Mar 31 Mari19g 35% May 18 American Snuff Co com____---~-- 25 *341%, 35 "34% 35 34% 35 
136% Dec 158 Jan 125 Nov10 140 Jan 26 6% non-cum preferred_______ 100 130 130 130 130 #128 = §=6130 
25% May 37 Feb 25% Nov 29 35% Jun 9 American Steel Foundries___No par 26% 2642 26% 26% 2638 27 
23% Jun 28% July 21 Dec 31 27 Apr 22 American Stores Co__--____- No par 21%2 21% 21% 21% 21% 21% 
21 Jun 29% Jan 10% Dec 2 2442 Jan 5 American Stove Co__--__-_-- No par 10% 10% “10% 11% 11 11 
34 May 474% Dec 34% Feb 13 41 May21 American Sugar Refg common-___100 x34 34 344% 34% *344% 37 
116 May 146% Feb 116% Mari15 131% July 15 71% preferred _____._____.___ 100 *121% 124 *121% 123% #122 123% 
1842 Oct 20 Oct 16%4 Dec 23 20% May 25 American Sumatra Tobacco__---- 5 *17% 17% 17% 17% 17% 17% 
149% Jun 174% Feb 147% Mar 17 158% Jun 10 American Tel & Tel Co____--__- 100 149% 150% 150 150% 150% 1505 
62 Apr 824% Feb 54% Mar 29 6842 Jan 5 American Tobacco common_____- 25 60 6134 61% 61% 61% 61%2 
135 Dec 163% July 131 Oct 1 144 Mar 9 6% preferred ______________- 100 135 135% 135% 135% 13544 135% 
2 41% May 60 Dec 46% Feb 14 71% July 9 American Viscose Corp common__14 61 62% 60% 61 60% 61 
x116%4 Oct 120% Aug 115% Nov 9 120 Jun 10 5% preferred ~.--___________ 100 118 118 *118 118% 118% 118% 
7% Dec 8% Dec 6% Dec 17 8% Apr 22 Am Water Works Co Inc__--__--- 5 6% 7 6% 7 6% 7 
2642 Jan 50% Oct x33% Nov 29 56% July 28 American Woolen common__No par 34 34% 34% 34% 35 36% 
90 $ May 110% Feb 90 Dec 31 104 Jun 2 7% preferred ........._....- 100 *8812 92% *90 92% *90 92% 
68% Jun 103% Feb 76% Mar 16 112% July 28 $4 conv prior preference___No par *80 82 80 80 *75 82 
5% May 10% Jan x5% Dec 28 8% Jun 24 Amer Zinc Lead & Smeit com_--_-1 54% 5% 5% 6 5% 6 
62 " May 6942 Apr 51 Nov 16 67 May 19 $5 prior conv preferred________ 25 55% 55% x53% 53% 53 53 
30% May 42 Mar 30% Feb 11 41% May 27 Anaconda Copper- Mining________ 50 33% 34% 33% 3336 33% 34 
36% Dec 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable____No par 3334 34% 33% 33% 33%2 34% 
,, Nov 51 Jan 25% Oct 13 38%2 Jan 5 Anchor Hock Glass Corp com__12.50 2512 25% 25% 25% 26%2 26% 
101 ¥4 Nov 111% Mar 98 Sep 9 107 Jun ll $4 preferred __________ No par #10214 103%. *102% 103% *102 103% 
46% Jan 58% July 46% Mar 3 60% Jun 14 +#®Anderson, Clayton & Co______ 214% 54 54 53%4 53% *54 55 Ye 
14% Apr 24% Dec 18% Feb 11 36% Jun 16 Anderson-Prichard Oil Corp__-__- 10 21 21% 21% 21% 21% 21% 
9% Dec 16 Jan 8 Mari17 14 Apr 20 Andes Copper Mining___________ 20 *101%4 11 *10% 11 *10% 11 
a 6% Feb 4 Dec 30 6% May 26 A P W Products Co Inc 5 “4 4'2 *4 4%, 4% 4% 
Rn Apr 39% Oct 24 Nov 16 34% Jun 3 Archer-Daniels-Midland 


ssewn No par 27 2742 27%, 27% *265e¢ 27% 


Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Thursday 
Jan. 6 


8 per share 


71 
*71 
2% 
45% 
18%%4 
*35 
284 
1858 
19% 
*101 
*3% 
144% 
*65 
25 
45% 
*64 
25% 
*100 
*92 
*8 
183 
*17% 
26% 
27% 
#824 
2742 
782 


27% 
3% 
*43 
92% 
35%2 
1% 
55 
21% 
*64 
10% 
34 
103 
9% 
33% 
8242 
*173%%2 
32% 
79 
20% 
*107% 
41% 
#15 
16% 
8142 
38 42 
99% 
30 


5% 
16% 


721% 
80 

3 
45'%4 
19% 
37 
28 42 
1934 
20% 
105 

3M 


Thursday 
Jan. 6 


8 per 
13 % 
*77 Ye 


share 
13% 
18% 
63% 
29% 
972 
6 
34 
BY%, 
85 
74% 


Friday 
Jan. 7 
$ per share 
72% 3%. 
7h ya | 
3 3% 
46 46%. 
195g 19% 
37 37 
29% 29% 
19 1934 
20% 21% 
*101 105 
3 3% 
14% 14% 
*65 66 '2 
23% 27% 
47 47 
*65 67 
263%, 272 
101% 101% 
*93 98 
*BYy 838 
184 186 
*18 19 
27 27 
28 2842 
*825, 84 
28% 2834 
78% 78% 
27%, 27% 
334 3%2 
*43 47 
955, 9854 
3742 38% 
1% 1% 
56 58 42 
23 24 
*64 6512 
*10% 11% 
34% 3458 
103 103 Ya 
95% 97% 
356 3% 
83% 84 
173%2 173% 
33 33% 
*79 83 
2134 22% 
*10734 108 
43 4412 
154%2 15% 
16% 162 
*81% 82 
40% 40% 
100%4 101% 
31% 31% 
6 6 
*16% 16% 
14% 145 
1% 2 
46 4642 
7 1% 
41 41 
354% 35% 
3%, 4% 
*46 48 
25 25% 
5% 6 
*74 7912 
12 12% 
16%4 16% 
1844 185. 
*98 100°. 


Friday 


Jan. 


7 


8 per share 


13% 
78% 


13% 
78%. 
6% 
30 
97 


6 
3354 

B82 
85%. 
74% 











Sales for 
the Week 


Shares 
1,300 


- 


& 9e8 w 


e833) S885888888 


Noe 
7s) 
3s 


Sales for 
the Week 
Shares 
6,000 
90 

500 
2,000 
120 
700 
300 
7,400 
700 
1,400 
24,600 
50 
4,100 
500 

80 
6,400 
220 
500 
140 
2,600 
1,700 
800 
1,300 


500 


27,600 
6,400 
420 
3,800 
170 
3,300 
9,900 
100 














For footnotes see page 22. 
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Lowest 
8 per share 


24% May 
99 May 

934 May 
Dec 
Jun 
Dec 
14 Sep 
10% May 
Dec 
99 Dec 
99 Dec 
25 Dec 


66 May 
x98 Dec 
10% May 
4042 May 
23% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Det 
21% May 
57 Apr 
111% Dec 
22% Mar 
y 5% May 
‘ 13 Dec 
17% Dec 
15% Dec 

4% May 
36% Dec 


13 Dec 
13% Dec 
7% May 
11% May 
934 May 
60 Jan 
4242 Dec 
18 May 
45% Dec 
20%, Apr 
8% Dec 
18 Jun 
35% Dec 
83% Dec 
1758 Dec 
96% Dec 
55% May 
29 Dec 
30% Jun 
12% May 
10% May 
16% May 
95 Dec 


28 May 
17% Sep 
21% May 
77¥%2 Dec 
245 Dec 
19% Apr 
133% Dec 
13% Dec 


Lowest 
$ per share 


25 May 
124% May 
14 May 
28% May 
14% May 
Nov 
89 Dec 
Dec 
25 May 
3834 May 
375% May 
Dec 
3% May 
32 May 
| Dec 
81 Dec 
Dec 
30 May 
23% May 
Nov 
90 Dec 
s Dec 
Jun 
95 Dec 
Dec 


13% May 
Jan 
May 
69 Dec 
25% May 
80 Dec 
14% May 
26 May 
14 May 
80 Dec 
80 May 
84 Jun 
12% May 

6 May 
72 Jun 
11 Dec 
79 Dec. 

3 Dec 
13% May 
94% May 
19 May 


22% Apr 
Dec 
Dec 
6% May 
21% May 
125% May 
Dec 
38 Dec 
18 Dec 
9% May 
33% Nov 


Range for Previous 
Year 1947 


Highest 


$ per share 
3742 Feb 
109% Feb 
15% Oct 


130% Jan 


55 
110 


19 


17% 


Jan 
Feb 


Jan 
feb 


20% Feb 


132% 


134 
34 


99 
112 


18% 


59 


Feb 
Feb 
Sep 


Jan 
Feb 
Feb 
Feb 


34% Feb 


77 

40 
113% 
105 


Mar 
Dec 
Sep 
Aug 


2642 July 


73 

121 
2742 
12%6 
18% 
29% 
27% 
T% 

49 


July 


July 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Aug 


Feb 
Nov 
Jan 
Feb 
Jan 
Oct 
Jan 


Jan 


Range for Previous 
Year 1943 


Highest 


$ per share 


36 
x20%% 


18% 


Jan 
Feb 


Dec 


» 41% July 
24% Oct 


59 
116 
67 
3542 
49% 
55 
102 
6% 
39% 
13% 
96 
18% 
40% 
3156 
63 
109% 


Feb 
Jan 
Jan 
Feb 
Jan 
Oct 
Sep 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Apr 


28% Feb 


36% 
106% 
272 


20% 
125 
14% 


86 V4 


37% 
102% 


Jan 
Apr 
Feb 


Nov 
Dec 
Feb 
Feb 
Nov 
Apr 


23%_ Feb 
384% Feb 


22%2 


Feb 


104% Feb 


100 


Mar 


952 Jan 
16% Jan 


10 
88 


24% 


Dec 
Jan 
Feb 


10842 Jan 


6 


22% Oct 


104 


Feb 


Jau 


2742 Oct 


34% Dec 


x55 


3% 
8% 
34% 


Jan 
Feb 
Feb 
Oct 


1742 Feb 


132 


48% 


Feb 
Feb 


25% Feb 


15% 


472 


Feb 
Dec 


Range for year 1948 
Lowest 
$ per share 


23% Nov 
89 Dec 
6% Dec 


682 Dec 3 


41%, Feb 
88 Jan 
103. Nov 
13%4 Dec 


11% Dec 2 


12% Mar 
98 Dec 
872 Dec 
26 Jan 


84 Feb 
96 Mar 
13 ¥4 Dec 
4412 Dec 
25% Jan 
66 Sep 
30 Feb 
102 Feb 
91 Feb 
x193%4 Nov 
4842 Aug 
99 Sep 
20 Oct 
4%, Dec 
1234 Nov 
6% Dec 
x1l Nov 
4% Feb 
35% Jan 


13% Feb 
11% Dec 
10 Mar 
15% Feb 
13% Feb 
60 Feb 
40% Nov 
x20 Dec 
3642 Nov 
31 Fei 


29 


16 
28 
3 
5 


11 
3 
31 
21 
6 
10 
21 
9 
9 
26 
27 
27 
19 
24 
9 
29 
10 
26 
22 


11 
238 
16 
1l 
10 
1l 
30 
21 
29 
1l 


9 Nov 10 


15% Dec 


27 


30%4 Dec 28 


80%e Sep 
16% Mar 
69 Dec 

8% Jan 
30 Feb 
32% Feb 
14% Feb 
10% Nov 
1454 Dec 
90%2 Dec 


26 Feb 

95, Dec 
21 Nov 
68 Dec 
8634 Dec 
2342 Feb 
25 Feb 
30% Feb 
125 Mar 
2634 Dec 

9 Nov 


17 
10 

6 

2 
1l 

5 
16 
30 
22 
17 


11 
30 

3 

1 
16 
14 
17 
27 
16 

8 
24 


Range 
Lowest 


$ per share 


26% Dec 
x13 Feb 
934 Dec 
13 Dec 
3234 Mar 
1934 Nov 
22% Dec 
5734 Dec 
30% Dec 
1642 Dec 
3734 Nov 
42% Feb 
87% Nov 
1% Aug 
32% Dec 
614 Nov 
26 Dec 
7% Dec 
x27%4 Mar 
25 Nov 
2534 Nov 
92% Oct 
1534 Mar 
85 Dec 
27 Feb 
90'% Feb 
17%4 Feb 


15 Nov 
120 Sep 
7% Dec 
65 Mar 
30% Dec 
78% Aug 
1253 Dec 
29% Feb 
16% Dec 
81 Mar 
7253 Dec 
77 #=xApr 
12% Feb 
7% Nov 
79 Mar 
8% Dec 
73 Dec 
2% Mar 
16 Mar 
98% Jan 
23% Feb 


18 
11 
28 

9 
15 
10 
20 
31 
29 
13 
30 
11 
30 
26 
22 
10 
31 
28 
17 
30 
13 

4 
16 

a 
26 
13 
14 


9 
238 
22 
30 
28 
11 
29 
14 
17 
31 
21 
13 
13 
10 
16 
10 
28 
17 
17 
15 
1l 


27% Mar 17 
5 


52 Jan 
1% Dec 

5 Dec 
21's Dec 
9 Nov 
101% Nov 
37%2 Dec 
14% Mar 
10 Mar 
38 Mar 


22 
21 
29 
29 
4 
29 
16 
4 
1 


Highest 

$ per share 
3242 Oct 23 
101% Jun 25 
15% May 19 
106 Jan 9 
56% Jun 11 
99% Jun 14 
115% July 12 
184% Jun 2 
17% Aug 9 
19 May 27 
111 May10 
106 July 9 
35 Jun ll 


120% Sep 2 
107% Jun 3 
19% Jun 24 
62 July 14 
64% Dec 23 
81 Dec 23 
50% July 12 
114 May 22 
99 Jun 8 
25 4% May 21 
64% Apr 16 
114 Jan 9 
24% Jan 20 
9% May 21 
16% May 21 
19 Jan 10 
19% Jan 8 

7%. Oct 26 
46 Jun 2 


164% Jun 3 
17% Jun 3 
16% July 13 
29% July 14 
31% Jun 22 
80% May 12 
59 May 14 
28% Jun 14 
45 Jun 15 
45%Dec 6 
1642 Mar 31 
23% Jan 2 
43% May 15 
90 Jan 8 
2234 May 8 
100 Jan 9 
16 Dec 23 
3442 Apr 8 
37% July 23 
20% May 21 
19% Mar 22 
24%, Jan 2 
10342 Jun 15 


38%, Jun 9 
21% Jan 2 
263% July 9 
872 Mar 10 
102% July 23 
30% May 24 
37% May 27 
39% Oct 22 
139% July 14 
37% May 15 
14% Jan 14 


for year 1948 


Highest 
$ per share 


36% July 15 
19% May 18 
14%, Sep 2 
1742 May 15 
445, July 8 
29% Apr 16 
37%, May 18 
96 Jan 12 
51 Jan 19 
27% May 15 
44% Jun 9 
66% July 13 
96 May 24 
553 May 15 
42 Jun 25 
104% May 18 
71 Feb 10 
11% May 15 
36% Jun 9 
34% May 18 
37%, Jun 2 
101% Apr 27 
23% Sep 17 
12% July 26 
33% Aug 5 
99 Aug ill 
2342 Nov 1 


243%, May 17 
124%4 July 2 
11% May 15 
75 July 12 
40 Jun 15 
90% Jun 21 
21% May 15 
4334 Jun 1 
24%, Jun 3 
97 Jun 18 
100 Jun 3 
88 Jan 6 
17% Jun 3 
10%2 July 1 
114 Dec 24 
15% Jun 2 
89 Jan 9 

4% May 18 
27% July 14 
105 July 9 
35% Jun 16 


40% Jun 15 
54% Sep 15 
3 Mayl17 
8% May 21 
31% May 7 
1558 May 21 
119 Jun 2 
44 Mayl14 
x19% May 26 
19% May 14 
47% Dec 7 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armco Steel Corp com__-~------ 10 
442% conv preferred____-_____100 
Armour & Co of Illinois com____5 
$6 conv prior preferred____No par 


Armstrong Cork Co com___-_No par 


$3.75 preferred ........._No par 
$4 preferred conv________-No par 
Arnold Constable Corp___-__--__-5 
Artloom Carpet Co Inc____--No par 


Associated Dry Goods common___l 


Go i186 Sreeteree............. 100 
7% 2nd preferred_______._-__100 
Associates Investment Co___-_~~~ 10 
Atch Topeka & Eanta Fe com__100 
5% non-cum preferred______- 100 
St et Ei eoncncnares unames 10 
Atiantic Coast Line RR__~_~-- No par 
Atl G & W I SS Lines common___1 
% non-cum preferred______- 100 
Atlantic Refining common ___-_--_- 25 
4% conv preierred series A__100 
Preferred $3.75 series B___-_~~ 100 
GIG TI es itis ti ns ee S 
Atlas Powder common _-_-_-__-_- No par 
4% conv preferred___________ 100 
Atias Tack Coerp__......... No par 
Austin Nichols common ___-_- No par 


Conv prior pfd. ($1.20)____No par 
Autocar Co 
Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (Thc) common ___3 


$2.25 conv preferred______ No par 
Bese (8B T) Bit...<csase~ncuns 1 
Baldwin Locomotive Works____~_ 13 
Baltimore & Ohio common____100 

4% non-cum pretcrred____-~_- 100 
Bangor & Aroostook common___50 

Conv 5% preferred____--_-~ 100 
Barber Oil Corp (Delaware) ____10 
Barker Brothers common ____--_- 10 

44%. BOCRNNENe W268 nuk 50 
MarneGee Ge Ge....<...- ~~... 5 
Bath Iron Works Corp____----_-~- 1 
Bayuk Cigars Inc. _..«..._-- No par 
Beatrice Foods Co common____- 25 

396%: conv MiG... .....-. 100 
Beaunit Mills, Inc_________--~-~ 2.50 
Beck Shoe (A S) 454% pfd____- 100 
Beech Aircraft Corp......__...... 1 
Beech Greek Me .~--.-..--.-.— 50 
Beech-Nut Packing Co_________— 10 
Belding-Heminway —__.__.-~----.— 1 
Bell Airerast. Gerp.._......._..- 1 
Bell & Howell Co common_____- 10 

4¥%a% prerersea ............- 100 
Rend Ariss ...~........2.- 
Bendix Home Appliances_____33 sc 
Beneficial Indus Loan com__-__-_- 10 


Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No pa 
SOO Se ocG ads. cewsanctebe - 
Best Foods 
Bethlehem Steel (Del) com__No par 


TR geoterses :...._....._-.... 300 
Bigelow-Sanford Carpet__-_~_- No par 
Birmingham Electric Co__--- No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Black & Decker Mfg Co____- No par 
Blaw-Knox Co ____..---_--- No par 
Bliss (E W) Co- aca ere | 
Bliss & Laughlin Inc_______-___ 2.50 
Bloomingdale Brothers_____._No par 
Boeing Airplane. Co__-_.___-__.__ 
Bohn Aluminum & Fvass__...___5 
Bon Ami Co class A_--_-_-~ No par 

a No par 
ee ee ee. ee 1 
Po QE eee 15 
Borg-Warner Corp common __-__-__- 5 

34% preferred ___°-_____--_-- 100 


Boston & Maine RR (assented )_100 


Bower Roller Bearing Cu____---_~ 5 
Braniff Airways Inc__________- 2.50 
Brewing Corp of America___~~~~ 15 
Bridgeport Brass Co________ No par 
Briggs Manufacturing —_---_- No par 
Briggs @& Stratton__________ No par 
Bristol-Myers Co common___-__ 2.50 

re ee 100 
Brooklyn Union Gas_._____~ No par 
Brown @ Bigelow ..-_-_........... 1 
Brown Shoe Co Inc common___-_15 


$3.60 preferred 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common___-_-_--- 5 
‘) Se ee 100 
Budd (The) Co common____No par 
$6 praperres ..i........<.- No par 
Burraee Poe Oo... 660. cecnns 1 


Buff Niag El Corp 3.60% pfd__-100 
Bullard Co No par 
Bulova Watch Co Inc____--~-~- 
Burlington Mills Corp common___1 

4% preferred 10 

342% conv 2nd preferred____100 

342% preferred 
Burroughs Adding Machine__No par 
Bush Terminal 
Bush Term Bldg 7% 


1 
preferred__100 


Butler Bros common__________-_ 15 
44%% prefetred —..........-_- 100 
Butte Copper & Zinc______---- 


Byers Co (A M) common___No par 
7% participating preferred___100 
Byron Jackson Co -_-----~-- No par 


Cc 


California Packing common__No par 
5% preferred 5 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper____5 


Campbell W & C Fdy-__-___ No par 
Can Dry Ginger Ale com____1.6624 

$4.25 conv preferred____- No par 
Canada Southern Ry Co____~-~- 100 
Canadian Breweries Ltd_____ No par 
Canadian Pacific Ry___._______-_ 25 


Cannon Mills 


Saturday Monday 
Jan. | Jan. 3 
8 pef share $ per share 
STOCK 24 24'2 
EXCHANGE *9034 91 
CLOSED 673 7s 
*73% 735. 
NEW 4742 4754 
YEAR'S *93 94 
DAY 110'% 110%. 
® 142 15% 
11% 11% 
125, 12% 
*98 100 
93 93 
31% 32% 
98'%2 100% 
10114 101% 
13% 13% 
44 4434 
56%4 59% 
80% 80% 
37 38 
x107%2 107%2 
x95% 95% 
20% 20% 
572 58 
*104'2 105% 
*20%2 21 
5 5 
*“13% 13% 
678 6% 
12 123% 
634 7 
4242 42% 
13% 13% 
1l% 11% 
9% 10% 
197, 20% 
21 21 
“6814 69% 
465, 47%. 
20% 21 
3742 37% 
443, 4454 
10%3 10%. 
*16% 1642 
*3134 32% 
88 88 
*19 19% 
*70 71% 
12%4 14 
*31 3142 
*3434 352 
147%, 15% 
12 12 
1573 «16 
*90% 92 
32°, 34 
9%4 10 
2234 23 
*73 74 
*91!2 93 
"24 25 
*28% 2842 
31! 3258 
*131'2 132% 
28 2844 
95% 95% 
Saturday Monday 
Jan. 1 Jan. 3 
8 per share $ per share 
STOCK 27 272 
EXCHANGE 13% 13% 
CLOSED 9%, 10% 
13% 13% 
NEW *39 41 
YEAR'S 20% 21% 
DAY 23% 235. 
59% 59% 
31 32 
1642 16% 
39'2 40 
51% 53% 
*90% 9372 
2 2% 
335, 3358 
65% 6%% 
2°26 26 
7%, 7V%, 
285, 287% 
+ 28 28 
3014 30% 
*965e 99 
183, 19% 
9 9 
*30% 31 
*Q93 95 
*183, 193% 
15% 15% 
*121 122 
B14 B42 
66 66 
*32! 32% 
*8634 87% 
12% 13 
3373 33% 
17% 18% 
*86'2 88 
*74l2 T6% 
*75§ 80 
1434 15% 
B14 8% 
110 110 
838 858 
*75 77 
3% 3% 
204% 20% 
10242 10242 
*24%2 2534 
*34 35 
*54 54%%4 
15, 1% 
473 5% 
21% 21% 
958 9% 
*102% 105 
3742 37% 
*16% 16% 
13% 13% 
40% 40'2 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 4 
$ per share 
24 243% 
90 91 
7 7\% 
76 76 
4742 47% 
7 97%e 
110 110% 
“14% 15% 
*11% 12% 
12% 125% 
*98 4% luv 
*92 95 
31% 3134 
99% 991% 
“101 102 
713% 13% 
44% 445% 
5842 58! 
81 81 
364% 37' 
107 107 
*94% 95 
20 20's 
57 57 
*104% 105% 
20% 20% 
*4%, 5 
*13% 13% 
62 6'2 
12 12 
634 6% 
42%2 42'. 
13%4 13% 
11% 1154 
10 10's 
20 203% 
“33 2 
68% 682 
*46'% 48 
20% 202 
*374%2 39 
4434 447% 
1042 1058 
16% 165% 
32 3238 
*88 90 
*19 1912 
*70 T1te 
13% 13% 
*31 3142 
35%, 35% 
*45 1542 
12 12 
15% 157% 
*90% 92 
3234 335% 
95 10 
*23 24 
73% T3%. 
*91 93 
2442 2412 
28 28% 
31% 31% 
132% 132% 
28 2844 
958 934 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 4 
$ per share 
27 27 
13% 13% 
“10% 1072 
13% 13% 
*39 41 
20% 217s 
*23% 23% 
59 5914 
31% 32 
16% 16'2 
397%, 40's 
50% 5154 
*90% 93%. 
2% 2% 
*34 34'2 
634 7 
*25%_ 26 
The 1% 
29 294 
274%4 273 
30%8 30%. 
“96% 99 
*1834 19 
9 92 
*30% 31 
*93 95 
*18%, 191% 
15% 15% 
"121 122 
83% 8'2 
6542 65%. 
32% 32'2 
*B6%q 877%. 
*12% 13 
33% 335% 
175% 17% 
*B6%2 88 
“7442 T6% 
*75 80 
15 15% 
"BY, B82 
*108 110 
82 87, 
75 75 
3% 3% 
20% 22 
103 10 
25 25 
34 34 
*54 5454 
152 154 
5 542 
21% 21% 
9%, 10 
"102% 105 
*37% 38 
*16 165% 
13% 13%. 
40% 41 


Wednesday Thursday 
Jan. 5 Jan. 6 
$ per share $3 per share 
24 243% 24% 25% 
91 91 91 91% 
Ts 738 7% Tle 
*75 77 *764. 78 
472 48 4734 48 
97 97 *9612 97 
10914 110 10944 109% 
15 15% x14% 14% 
12% 12% *11% 1342 
1258 13 1234 12% 
100 100 100 100 
*92 95 *92 95 
31% 31% *31l% 32 
100 100 9934 103 
*101% 103 102% 102% 
13% 13% 14 1442 
4354 4454 44 45 
59 60 58 58 
81 81 *80% 84 
ad 3754 37% 3834 
*107 108 108 108 
95 95 94%, 96 
20 20 20% 20%, 
57 572 57 57 
*104%4 1054 *104% 105'%4 
*20 21 *20 21 
5 5 *§ 5\4 
*13% 1312 *13% 14% 
6% 67%. 6% ¥ 
11% 12 12% 12% 
6% 7 7 7% 
*43 43'2 *43% 45 
*139%4 14% 144, 14% 
ll'’e 11% 115, 12%, 
10% 102 10% 10%,4 
20 20°%4 20'2 21% 
22% 23 23 24 
*67 69 *67 69 
*47 4734 47% 47% 
*2Z0% 21 21 21 
*374%2 38 37%2 37% 
443, 45 443%, 45 
10%4 11 11% 11% 
1644 16%, 16%: 17 
32%, 32338 32% 3238 
88 88 *88 90 
19% 19%2 "19% 1934 
*70 T1'e *70 72 
13%, 13% 13% 133% 
*31 31'%2 *31 31% 
35% 35% *35% 36 
15 15 *15% 152 
12% 13 *13 13% 
ls% 16! 1538 151% 
*90'% 92 *90% 92 
33% 34%. 34% 34% 
10 10!2 10% 10'2 
24 24 23% 24 
*73 76 *74 77 
93 93 *92 9314 
25 2536 253%, 25% 
2833, 2842 29 292 
31%4 3212 32% 3334 
*133 135 42 *132'% 135% 
27% 27'2 27% 27% 
*95, 10 10 10% 
Wednesday Thursday 
Jan. 5 Jan. 6 
$ per share $ per share 
2742 28 284% 29 
13%8 137% 13% 14 
1042 102 10% 10%. 
13% 13% 13% 13% 
*39 42 *40 42 
2134 22% 22 23 “e 
2334 24'. 241% 252 
*58% 59 59 59 
32 3212 31% 32 
16% 16%4 165% 17 
395, 39%, 40 41 
51% 62 51% 53% 
*90% 9012 *90%2 9712 
*¢ 2\e 2% 2% 
*34 35 34 34 
72 1\“% 1V%, 738 
25', 26 27 30 
1% 776 7%, 8 
291% 2958 29% 31 
27%, 27% 28% 281% 
30%4 31% 31% 33 
*965%, 99 *96% 99 
18%, 19 19% 19%, 
9 9% 9% 93% 
‘30%, 31 *30%2 31 
*93 95 95 95 
19% 19% *19% 20 
*15% 15% 15% 15% 
‘121 122 *121 122 
Ble 872 8% 9% 
65% 652 65% 66% 
*321%, 32% *32% 32% 
87% 877%. 8738 B7% 
12% 12% 13 1358 
34 34% 344% 34% 
1734 18% 18% 18%8 
88 88 *87 89 
*74% 76 *743%4 76% 
*75 80 *75 80 
15% 1534 16 16% 
B82 Ble 83% 836 
110 110 *110 112% 
87% 9 9% 9% 
*75 77 *75 77 
3%, 31% 3'% 3 
22 22% 22%, 22% 
102 lus *102%2 103% 
24% 225% 25 25 
33% 33% *32%. 34% 
#54 5434 54 54 
15% 13% 15g 1% 
5's 5\%4 5% 5% 
21% 21% 21% 21% 
10 10% 10% 10% 
104'2 105 *105 108 
*37'2 38 33 38% 
"1534 16% *16'4, 16% 
13% 135% 135, 14% 
40% 40% *40% 40% 


Friday 
Jan. 7 
$ per share 
25% 26% 
9144 93 
v ie 7% 
yk | 772 
48 485% 
*98'2 99 
"109% 110% 
*14% 15 
*1212 14% 
13 13% 
100 100 
#03 95 
31% 32 
103%4 105% 
102% 103 
145, 15 
45'4 47 
58 58 
*80'% 83 
38 39 
108% 108'%4 
95% 97 
20% 22'2 
58 58 
106 106 
*20 21 
*13% 13% 
- j 7%, 
13 13 
738 Te 
444, 441, 
14% 14% 
12% 125 
11% 11% 
2134 22% 
24% 25 
*68 68'2 
*47%_ 4BY%, 
21 21% 
*36'2 38% 
45 4842 
ll% 11% 
17 17% 
33 33 
*B89 90 
19%, 19% 
*71 72 
14% 14% 
31% 31% 
36 36% 
15% 15% 
*13 1334 
15% 16 
9042 92% 
34% 34% 
10% 11 
23% 24 
*74 77 
*93 932 
2534 26% 
30 30% 
33% 337% 
*132%2 13542 
28 28% 
1053 10% 
Friday 
Jan. 7 
3 per share 
29% 29°%%4 
14% 14%,% 
10% 11% 
*13%_ 13% 
40°, 40%. 
23 23 2 
25% 25% 
59%2 60'2 
31 31% 
17% 17% 
41% 41% 
53%2 54 
*90'2 97 
e214 23% 
34 34 
1M, 1%, 
31 35 
8s Bl4 
31% 32 
2842 28% 
32% 32% 
*965, 99 
20 20%4 
912 92 
31 31 
95 97 
19%8 20 
16% 16% 
*121 122 
9M%, 9% 
6642 66% 
32% 32% 
*B7% 88% 
13% 14 
3542 35% 
184, 18% 
88'2 88%. 
76 16%2 
*75 80 
15354 16% 
BY BY 
113 113 
9% 9% 
*75% 77 
338 3% 
23 2334 
102% 102% 
25% 26 
343, 343% 
54 54 
1% 1% 
5's 53% 
22 22% 
10°4 10% 
*105 108 
*33 39% 
*16% 16% 
144% 14% 
41 41 





Sales for 
the Week 


Shares 


17,900 
300 
14,600 
400 
2,000 
100 
130 
500 
200 
17,000 
70 


10 
1,100 


6,800 
100 
1,400 
3,900 
1,700 
500 
7,100 
300 
840 
4,00) 
620 
30 
10J 
500 


2.100 
2,500 
39,600 
600 


Sales for 
the Week 
Shares 


1,000 
3,600 
3,300 
900 
60 
6,800 
2,700 
320 
500 
7,900 
3,400 
7,900 


600 
300 
4,000 
49,000 
4,000 
5,099 
1,300 
2,000 


3,400 
2,800 
100 
10 
600 


10,600 


18,800 
340 
400 
200 

1,500 
900 

11,300 
410 
300 


14,300 
800 

80 
5,000 
30 

900 
2,600 
150 
800 


1,300 
40 


7,000 


500 














For footnotes see page 22. 
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& per 
141 
x61 Vy 
1140 
33 
87 
2314 
18 
12 
16% 


30 
99% 


94% 
11% 


94 
30% 
95 





Fo 


Range for Previous 


Year 1947 


Lowest 

$ per share 
11 Apr 
50 May 
542 Dec 
102 Nov 
27 Dec 
38 Dec 
12% May 
35%, May 
6 Jan 
29% May 
132 Dec 
494 May 
17% May 
x97 Dec 
130 Dec 
19% May 
19%4 Dec 
xl7% Dec 
7% May 
7% Dec 
10044 Dec 
774% Dec 
42 May 
11% Dec 
9% Dec 
22% Nov 
11% May 
2012 May 
1944 May 
100% Dec 
10%. May 
23 Jan 
40%, Dec 
8142 Dec 
342 Apr 
5%4 Ma y 
62 May 
44, May 
8%, May 
- “4 May 
244 Dec 
6434 May 
23 +4 May 
1342 Nov 
3344 Nov 
2042 Jan 
5144 May 
10%, Dec 
1544 Jan 
4% Nov 
32 Dec 
56% Sep 
23 Nov 
96 Dec 
2143 May 
3742 May 
2714 May 
8 May 
78 Dec 
125% May 
2 May 
&5 Jun 
34% Nov 
107 Dec 
27% Jun 
106 Nov 
71 Dec 
42’ Dec 
1442 Dec 
32 May 
34 Dec 
140 Dec 
89 Dec 


Highest 


$ per share 


14% Feb 
572 Feb 
1542 Jan 
128 Jan 
39% Jan 
5042 Feb 
21% Oct 
45 Oct 
Feb 
47 Dec 
Jan 
64 Feb 


Dec 
Jan 
Apr 
325, Feb 
Feb 
Feb 
Jan 


10% Jan 
Feb 
9642 Apr 
1242 Jan 
16% Oct 
14°4 Feb 
35% Mar 
21% Jan 


30 Oct 
27 Feb 
110 L Jan 
20% Feb 
30% Oct 
54% Jan 
102%2 July 

7 Feb 
Jan 
Dec 
Feb 
15°, Feb 
10'2 Jan 
Feb 
14% Feb 
38% Feb 
27% Feb 
54%4 Feb 
34%, Dec 
56 July 


) 
< 
1 


ee 


co tw 


ok ON 


’ 


634 


Feb 


21 Feb 
Te Mar 


427% Mar 
7% Oct 
Jan 
111 Feb 
28 Feb 
45'2 Jan 
34'4 Nov 
17% Feb 
94 Mar 
20% 3 Feb 
3432 Nov 
95 Jan 
43% Jun 
115%e Feb 
35% July 
109 Mar 
101 Jan 
57 Feb 
24% Feb 
39%, Mar 
432 Mar 
154 Feb 
914% Dec 


Range for Previous 


vear 1944 


Lowest 


share 


May 
Jun 
May 
May 
Dec 
Dec 
Aug 
May 
May 
Ma y 
May 
May 
Dec 
Nov 
Apr 
Dec 
Dec 
May 
Dec 


; May 


May 
Dec 
May 
May 
Dec 
Nov 
May 
May 
Apr 


4% May 


Nov 
Nov 
May 
Dec 


40% May 
17 May 
12% May 


101 Vo July 


Dec 
Dec 


32% May 


Dec 
Dec 
Dec 
Dec 
Dec 


9 May 
44 May 


1155 





Highest 
$ per share 
191% Nov 

65% Jan 
May 
56 Jan 
10512 July 
46 reb 
22% Oct 
18 Oct 
2014 Feb 
1744 Feb 
17%4_Feb 
16% Feb 
325, Jan 
3242 Jan 
12% Oct 
22% Feb 
86 Mar 
3934 Aug 
50 Feb 
2414 Oct 





48% Oct 
115%2 Feb 
26%4 July 
4 Jan 
123% Jan 
335 Jan 
14% Jan 
33% Nov 
35% Feb 
¥ | Feb 
29'%2 Feb 
108% Mar 
20% Feb 
15%2 Feb 
54%. Jan 
30 Jan 
19% Feb 
17% Mar 
Feb 
Feb 


38% 
114% 
48 Feb 
104% July 
203g Feb 
106%2 Apr 
445, Feb 
110% July 
13% Feb 
55% Dec 





Range for year 1948 


Lewest 
$ per share 
11 Feb 13 


484% Apr 21 
3% Sep 20 
100% Feb 18 
26% Dec 10 
30. Dec 17 
12% Dec 10 
30 Nov 30 
6% Mar 1 
35% Dec 10 
130 Feb 5 
x50 Nov 10 


22 Feb 13 
97 Feb 10 
123 Feb 11 
22%4 Feb 28 
17% Dec 28 
16 Dec 31 
6°4 Feb 28 
5% Dec 17 
22% Dec 20 
6% Dec 29 
100% Nov 8 
714 Oct 8 
7, Jan 6 
10 %e Dec 27 
7% Dec 8 
18°. Dec 28 
12% Nov 30 


24% Feb 28 
17% Feb 18 
9 . 


if Dec 23 
4 Feb 11 
7% Feb 11 
9 Nov 30 
6 Jan 24 
12 Jan 2 


T'2Jan 2 
4% Mar 16 
7%, Mar 16 


30 Apr 156 
1334 Dec 20 
3% Dee 28 


26 Dec 23 
49434 Mar 20 


a ee oe 
45% 8 Jan 22 
10 July 22 


1412 Feb 11 

2% Nev 3 
4442 Oct 1 
3i Feb 15 

0°% Nov 30 
23% Feb = 4 
9U Nov gy 
19% Nov 18 
3632 Jan 26 
24%; Dec 

74%, Dec 28 
75% Dec 21 
15% Jan 6 








27 a4 Mar 18 
176 July 12 
80 Jan 29 
~ lly Feb 10 


105 Jal 
22% » Noy 30 
105 Oct 15 
69% Nov 9g 
39 Dec 27 

12% Dec 
23% Nov .9 
4% Dec 22 
2748 Dec 20 
137 Feb 10 
7534 Dec 20 
Range 

Lowest 


$ per share 
134% Dec 31 
60% Dec 2 
1332 July 1 
31 Dec 28 
x8744 Sep lv 
15 Nov 5 
16 Feb 11 
12%, Feb 11 
16 Feb 11 
913 Dec 20 
11. Nov .24 
9% Dec 1 
2044 Dec 1 
20 Nov 30 
10% Feb 13 
75% Sep 28 
49 Dec 30 
285% Dec 238 
35% Feb 5 
1842 Feb 11 





36% Jan 23 
90 Jan 2 
x16 Nov 30 
2% Feb 10 
90 Dec 14 
25 Nov 30 
8% Dec 29 
27% Dec 28 
x244%2 Dec 9 
4 Sep 8 
33. Mar .5 
103% Feb 10 
11% Mar 16 
8% Dec 8 
37% Dec 28 
19 Dec 28 
10% Dec 30 
8% Dec 31 
7V Nov 10 


29% Dec 23 
9842 July 26 


100 Sep 27 
33% Dec 1 
90 Oct 18 


1034 Mar 17 
84% Mar 23 
298 Nov 30 
92° Oct 7 

114, Nov 10 
48% Mar 17 


110% 





bad 
~ 
io) 
Soa 
C) 
a 
52 
Nr wet 


Highest 
$ per share 


18 May 15 
56 Aug 26 

8% Mar 22 
Nov 5 
32 July 28 
41%4 Jan 12 
19%4 May 21 
43% Jan 8 
yg May 20 
52% Jun 2 


147% July 15 


68 Y2 May 15 


39% Jun 9 
105s July .2 
140 May 27 
34% Jun 25 

20% Jan 5 

18% Feb 7 

11%Sep 1] 

12% Jun 30 

38% July 6 

8% Mar a 
108 Jun 8 

83 May 27 

39% Nov 1 

15 May 21 

11 Jun 29 
28 %2 Apr 1 
20 May 24 

33 Jan 14 

26% Jun 1] 
100%4 Jan 6 

154% Jun 8 

30 May 8 
45% Jan 9 
90 Jan 29 

9 July 13 

17% July 14 

145% May 21 

12% Juiy 13 

22°s8 July 14 

15%s July 13 

9%g Jun 30 

13% July 13 

414% July 13 

23% July 15 

49% July 15 
40 May 21 
57 Jun 2 

421% Sep 7 

72% Oct 22 

15'4 Oct 20 

1934 May 27 

4% Apr 2 

13% May 3 


6 
42 Jun 24 
6534 Jun 10 
29%4 Jun 17 


101% May 26 


27 May 17 
2dJuly @ 
33 Jun 3 
10 Jan 2 
2 Apr 20 
21 May 2: 


38% Aug 5 


176 July 12 
88 Jun 4 
43 Dec 31 
] A ly vil ‘ 
3442 Apr 9 
108 %2 Jun 25 
7842 May 20 
47% May 19 
18% Mar 22 
35% Jan 5 
10% Jan 5 
36% May 17 
147 July 13 
92% May 20 


for year 1948 


Highest 

$ per share 
183 Jan 2 
63% Jun 8 
1332 July 1 
45%4 Jan 2 
96 Apr 20 
25% May 18 
2634 May 21 
22% Oct 23 
2234 Oct 22 
18%4 Jun 25 
18%4 July 15 
17% July 14 
32% May 15 
313% May 12 
14% Jun 24 
13% May 21 
78¥%e Jun 15 
37% Apr 16 
43°4 Jun 4 
28% Jun 9 


53% July 15 
July 7 
293, May 26 

3%4 Oct 19 
Apr 27 
29% May 
11% May 
363s July 
32 May 


UNFNe 


CONF NR RE RENE KH NO 


~ ~ 
fo7) iS) 
a > 
aos 
b-) ~ 
eK 
nN — 


—s 

ow 
Oo 
oo 
> oe 
a] 
ae 
se 
rE) 
UNE 
ung 


— 
im 2 
Per 
ay 
aJs 
tS G2 

t 
3) ee) 


991% May 25 
17% July 13 
92% Sep 3 
40 Mayl15 
99 July 13 
12%, Mav ?1 
64% Oct 26 


STOCKS 
NEW xva&na STOCK 
EXCHANGE 

Par 

Capital Admin class A common-_--_1 
2 eee 10 
Capital Airiines Inc.:...--......---- 1 
Carolina Clinch & Ohio Ry___.._100 
Carolina Power & Light___~_- No par 
Carpenter. Rigel Ce...:.....-- <n 5 
Carrier Corp common._.___._..___10 
Conv preferred 4% series isata tend - 50 
Carriers & General Corp__--..-- 1 
Case (J I) Co common._-__..--__25 
To BE 6 ce nitens 100 
Caterpillar Traector_...__.-.... No par 


Celanese Corp of Amer com__No par 


$4.75 lst preferred______~—~ No par 
7% 2nea preferred..__._.....~-- 100 
Celotex Corp common_______No par 
5“ preferred SR NA 
Central Aguirre Sugar Co___-_---- 5 
Central Foundry Co , es 1 
Central of Ga Ry Co vic __-No par 
5“< preferred series B vtc_ 100 


Central Hudson G&E Corp__No par 


Central Ill Light 44%% ptd__---.100 
Central NY Pr Corp 3.40% pfd__1C0 
tCentral RR of New Jersey__-_-_1C00 
Centra] Violeta Sugar Co_ _9.50 
Century Ribbon Mills - -__No par 
Cerro de Pasco Copper Corp_-_--5 
Certain-teed Products___.__.__.~--~- 1 
CHOU TRAM, $20 ss iccitccem mnt No par 


Champion Paper & Fib com__Ni par 


$4.50 prelerred _._.............NO par 
Checker Cae Mig... ~.20.~<e5<s 1.25 
Chesapeake Corp of Virginia___-~- e) 
Chesapeake & Ohio Ry common__25 
342‘ convertible preferred___100 
Chic & East Ill RR Co com__No par 
Class A Sa 
Chicago Corp (The)_ c 1 
Chicago Great West Ry Co com. 590 
5% prefert fed... rae 50 
Chic Ind & Louis Ry Co class A_.28 
Class B isi iene DOT 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc______-_100 
Chicago & Northwest com___No par 
5% preferred ; esis a8 100 
Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 
Conv preferred series A 100 
Chicago Yellow Cab diame DAT 
Chickasha Cotton Oil roe ane 
Childs Co common wiguivna 1 
542‘) preterred canatei< aoe 
Chile Copper Co ne ee ree 25 
Chrysler Corp- Se 
Cincinnati Gas. & Elec com____38.50 
&% nes®ewoed....~ i scccnr- 100 


Cincinnati Milling Machine Co 10 


C IT Financial Corp No par 
City Ice & Fuel No at 
City Inve .ting Co common-_-_-_- 
ty »% preterred - 100 
, Sti pres ‘ addin 
Clark Equipment Co ’ ae 
CC Cc & St Louis Ry Co com_- 100 
5% non-cum preferred.____--_100 
Cleve Elec Illuminating com__No par 
$4.50 preterred.__.._........No0 par 
Sleve Graph Bronze Co com- 1 
5‘c preterred RS ee 
Cleve & Pitts RR Co T% gtd.__-50 
Special gtd 4% stock__~_- 50 
Slimax Molybdenum ae _No par 


Clinton Industries Inc___~---. 
Clopay Corp Past 1 
Cluett Peabody & Co com_ .___No par 
7% pr -eferred_ : : _100 
4% cum 2nd preferred. wine linet 100 

STOCKS 
NEW YUOuxun STOCK 
EXCHANGE 

Par 


Coca-Cola Co (The) common_No par 


Class A ee eee No par 
Coca-Cola Internat Corp _No par 
Colgate-Palmolive-Peet com _ _No par 

$3.50 preferred - shia No par 
Collins & Aikman annua alt POF 
Colonie] Mills Inc c 20 
Cojo — & Iron Corp com- “No par 

5 % nv preferred_-_-_- 20 
Cc olorado & Southern Ry com 100 

4 non-cum lst preferred 100 

4% non-cum 2nd preferred 100 
Columbia Broad Sys Inc cl A 2.50 

lass B 2.50 
Columbia Gas “System Inc No par 
Columbia Pictures common__No par 

$4.25 cum preferred w w_.._No par 
Columbian Carbon Co No par 


Columbus & Southern Ohio Elec__10 
cCombust-_on Eng-Superh Inc_No par 





Commercial Credit common___-___10 
3.60% preferred —_- _.100 
Commercial ero - No par 
Commonw lth & South com__No par 
$6 preferred series No par 


Commonwealth Edison Co sii 


Conde Nast Publishing Inc No par 
Congoleum-Nairn Inc___- _No par 
Consolidated Cigar__ _No par 


Consolidated Coppermines Corp___5 


Conso] Edison of N Y com___No par 

$5 preierred_______- No par 
Consolidated Grocers Corp _-1.33% 
Consolidated Laundries Corp___-__5 
Consolidatea Natural Gas________15 
Consol] RR of Cuba 6% pfd_____100 
Consolidated Retail Stores Inc__--1 
Consolidated Textile Co Inc____-_10c 
Consolidated Vultee Aircraft___-__ 1 
Consumers Power Co com___-_No par 

$4.50 preferred ____ _No par 

$4.52 preferred_- No par 


Container Corp of America com__20 


4% preferred re : 100 
Continental Baking Co “com No par 
$5.50 preferred __ No par 


Continenta] Can Inc common 20 

3.75 preferred - : __No par 
Continent?! Diamond Fibre 5 
Continental Insurance 1A 


Saturday 
Jan. 1 
$ per share 
STOCK 
EXCHANGE 
CLOSED 


NEW 
YEAR'S 
DAY 


Saturday 
Jan. | 


$ per share 
STOCK 

EXCHANGE 
CLOSED 


NEW 
YEAR’S 
DAY 


Monday 
Jan. % 
$ per share 
13% 134 
53 55 
538 534 
103 103 '2 
»7 1 


26%4 27% 
30% 32 


12 1348 
31% 33 
o”8 658 
34%4 35 
136 138 
534% 53% 
30 3078 
100'2 100% 
13014 132 
25'2 25% 
17% 18 
16'4 16 
94% 103 
o M4 5% 
22 23 
742 TM 
104 104% 
8l'2 81% 
32 32% 
10'4 10% 
7 8 
187s 19 
12% 13 
254, 26 
22% 222 
G22 9212 
73% 84 
2¢ 27% 
l% 31% 
4} 4°%4 
1¢ 1048 
10% 10% 
87s 9 
7 17! 
37 87 
4! 4i, 
73, Tle 
30%4 31738 
137%¢ 14! 4 
3414 35%e 
27 27! 
5014 51 
32 33% 
64 65 
12% 12% 
16 16 
+ 
92% 53 
3412 36 
51 52% 
28 '2 29 
de 98 
2014 33 
4242 43 
25 25 
7p 8 
7 83 
18 1812 
2848 2914 
160 185 
82 85 
L */g 4215 
10% 2 110 
24 24's 
103! 107 
39 40! 
12% 3 
2542 25% 
475 47% 
272 28 
138'2 140 
78 7812 
Monday 
dan. 3 
$ per share 
133 134 
0's 61% 
1045 1075 
31% 31% 
89 91 
16% 17% 


18}, 18%8 
16% 16%4 


i 18% 
934 10 
11% 11% 
912 10 
22 223% 
»9 22'2 
10 10%% 
848 8°8 
49 50% 
9%4 30 
35% 36 

2342 24 


48 4814 
94! 95) 
16 1634 
3 318 
8912 90 
25 15 2542 
8 Ble 
28 28%4 
2514 25%8 
- 
217%, 22% 
10714 1071%4 
125% 13 
Q 914 
4215 42% 
1812 18% 
10/2 10% 
23 B12 
3 9 
30% 31 


105% 105% 
10612 107% 


3334 33% 
9412 95%2 
13% 13% 
858 852 
31% 32 

9644 97% 
8} Ble 
61} 62'% 


LOW AND HIGH 


Tuesday 
Jan. 4 
$ per share 
°1334 14%4 
53 55 
53% 6% 
102%4 103%4 
2634 27 
*314% 32 
125% 13 
39% 33% 
6738 6% 
34%2 35 
137 137 
5342 5334 
30 3042 
100'2 10242 
1304 130'%4 
25% 2534 
18 18 
"16% 16% 
95, 10% 
54 54 
22 23 
742 Te 
104'2 106 
8l44 821% 
3234 3234 
1044 10% 
The 7% 
19 19%4 
12% 12% 
25 26% 
zzle 23 
9142 93 
8 814 
GE 272 
31% . 32 
dé iy 
4°% 42 
10 104% 
10% 10'2 
9 Gly 
172 17% 
9 9 
"8 472 
742 712 
31 3142 
13% 14 
3432 3412 
2642 2714 
50 51 
32 268 
64% 65 
11%4 1234 
16 1614 
+ 4\4 
53 55 
34 36 
51 5134 
28 28 
97! 98 
2044 20! 
43}2 43 q 
2542 25% 
73% 734 
78 &3 
1 18 \% 
28 lg 29!4 
160 185 
8 85 
4115 4115 
10944 110142 
2334 2442 
10514 107 
7042 %2 
39 40 
13 1348 
25! 25% 
4°%4 5 
28 29 
138'2 140 
ive 78 


‘luesday 


Jan. 4 
$ per share 
133 13615 
60! 2 6112 
1050 1075 
3t4e 32% 
&9 91 
16% 17 
7234 109 
15% 16%8 
17°s 18% 
10 10% 
11 1l% 
934 1042 
23 23 
22 23 
10's 10%4 
87% 9 
50 54 
297% 30 
3614 3714 
23% 23% 


48 48'4 
95’ G52 
1642 163 
3 3% 
90 90%4 
25 25% 
8 S'e 
2812 2812 
254% 255% 
4 4% 
21% 22% 
10714 10742 
1258 13 
*9 9% 
4134 42% 
1834 1912 
10°4 11 
84% 834 
87% 9% 
31 31% 
10512 10614 
106% 107 
34 34% 


"941%, 951% 
Wl, 13% 
*85 87 
31°34 32% 
9712 97} 
8% £73, 
A401 £024 


SALE PRICES 

Wednesday 
Jan. 5 

$ per share 


3% 14% 


‘535 55 
578 6 se 
*103 103 '2 
26%4 27 
32 32 
13 13 
32% 325% 
658 ver) 
34%4 3642 
135 138 
5344 54 
3014 31% 
"10042 10242 
129 130 
x24%4 26% 
1734 18% 
1642 163.5 
10's 10%% 
51 5} 
22 23 
748 Te 
1 415 106 
81% 82% 
32 32% 
10! 10'2 
Te 7% 
19% 19% 
2>8 13 %4 
264% 26% 
22 %e <2 2 
93 93 
8} 8% 
274 P27 
32% 32% 
40 “9 
4%% 43,4 
103g i105 
1042 iil 
9 9 
17 Ve tig | +g 
B7¢ 938 
434 47% 
7% i7% 
314% 32% 
13 %4 14°%% 
344% 35 
27 2712 
50 00 
321 33! 
64} 65 
12 13 
16 16 
4% 452 
56'4 5632 
3432 36 
51% 5318 
284 28% 
98 98} 
20%4 20% 
43! 44 
26 26 
[Vy 734 
ids 83 
17% 183 
285; 29 
160 185 
82 85 
41 4158 
10914 110} 
23 Ye 3 Ya 
10544 107 
70'2 72 
39 401% 
13%g 13% 
2534 26 
5 5 
287% 914 
138'2 140 
78 79 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan. 5 
$ per share 
134 13612 
60'2 61 
1075 1075 
3173 32% 
89 9] 
T' 1714 
181'2 1858 
1642 171% 
175s 1814 
1044 1014 
11%. - 12 
934 10's 
2234 233% 
23 23 
10%¢ 10%% 
9 98 
49 52 
30 30% 


37% «637% 


23 23 42 
477g 48% 


94% 95% 
164% 1634 
3 3 Ye 
90% 90% 
2532 26 
8's 8's 
283g 28%2 
25% 255% 
4 4! 
22% 22% 
x106'2 106! 
12%. 127% 
9 9 
41% 42! 
19%4 207%% 
il 11! 
B84 83 
9 93 
11 21 “4 
105 105% 
106° Mh 1065 8 
34! 344 


13} 1334 
85 85 
32% «333 
97° 9734 
812 834 
61 61 


Thursday 
Jan. 6 
8 per share 
*13%4 14% 
*53 55 
5% 6% 
*1024e 10342 
X26%4 2634 
32% 32% 
13 134% 
*32% 34 
7p 713% 
36! 37 
‘135 137 
54! 55°88 
30! 315% 
*101 102 4% 
131% 131% 
25% 26% 
17% 19 
163 16% 
103 1042 
5! 5% 
23 23 
x73 75368 
104% 106 
*81% 82% 
32% 333 
10% 8 10% 
748 7% 
19% 2044 
12% 1315 
26% 226% 
23 23 
93 94 
8! 81 
27 27% 
321 + 3344 
77 54 79 
5 +] 
10! 11% 
x10%4 11% 
93% 938 
1l7"%s8 18 
942 95, 
§} 5 
7s 8! 4 
32% 3348 
14% 14° 
347% 3512 
28 284 
48 52 
32%. 33% 
65 66'4 
12 13 
16% ib'3 
4% 5 
56% 59! 
342 36 
527% 54! 
cu 44 28'2 
98 98 
21% 21% 
43%4 44%4 
2642 2632 
1% 73% 
*78 83 
*18! lé 
2854 29% 
1€0 185 
82 85 
41132 42'2 
110'2 11042 
2334 2412 
105 107 
*70'% T2'e 
*39 40'5 
13% 1358 
26 27! 
5 58 
29%2 29% 
‘138% 140 


Vo+%2 “B12 


Thursday 
Jan. 6 


$ per share 


1342 137 
6042 6012 
1075 1075 
31% 33% 
59 91 
17 1714 
x181% 1872 
165% 175% 
18%8 18%% 
11 11 
12 12% 
*10 12 
23 ¥ 237% 
231 233% 
10% 11's 
85.4 87% 
49 50% 
30% 31 
3734 38% 
22% 23% 


48% 4834 
9542 952 
16% 17% 
3 348 
905% 9054 
25% 265% 
838 Bie 
28% 287% 
25% 253% 
4% 4's 
22% 222 
107 107 
12% 13% 
B34 914 
41% 42% 
20% 20%4 
*11 11% 
8% 878 
93 10 
32 32% 
105%4 105%4 
106% 107 
34'4 3412 
“9415 9512 
14 14 
87 87 
33 3338 
964 G7 44 
834 &78 
60 61 


Friday 
Jan. 7 
$ per share 
*14 1542 
*53 55 
6% 65% 
102% 102'2 
26%4 26% 
33%2 34% 
13% 135% 
32% 32% 
7M Tle 
37 3742 
136 136 
5542 85%%4 
3142 321% 
*101 102 
131 131 
2612 2634 
173%. 18% 
*165, 16% 
10% 10% 
6 6 
2334 24 
7% Tle 
*105 106 
8154 8234 
34 34 
11 11% 
7 734 
20% 21 
13% 13% 


26%, 26%% 
23%g 24% 
93 95 
8° 87; 
27% 28% 
34 34% 4 
9 80 
51'4 514 
10%4 11 
11 11! 
10 10 
18 1814 
95g 9 
5 
8 89 8B 
33 33% 
145; 15 
35%4 636 
29 291% 
*50 51%2 
34 34% 
67 6844 
2 13 
16% 16% 
4%, 5%eg 
60 60 
*34'% 36 
56142 58 
28 %% 28 ‘8 
9834 99 
21%, 22 
443, 443, 
26 74 26%4 
1% i he 
78 83 
138 18°38 
30 oe 
160 85 
82 85 
41 42 
110 110 
24)2 241} 
1065 107 
70%2 72. 
39 401% 
13% 14% 
20% 2844 
5's 5l4 
29% 30 
*138%2 140 
78% TI9%4 
Friday 
Jan. 7 


$ per share 
13942 141 


61 61 
*1075 
34 34%8 
89 91 
17% 17% 
19 1914 
17% 18 
1842 1812 
ll'’2 12 
13 13 
11 lite 
23%4 24 
23'%2 23% 
11 11% 
87% 9's 
50 52 
31% 31% 
38 38 
2342 24 





49% 49! 


95% 9534 
% 1778 
3% 
91% 942 
265g 27% 
834 Ge 
*29 2914 
2534 26 
4% 414 
th 22% 
107% 107% 
132 13% 
9 93% 
4158 4254 
20% 21% 
11% 11% 
9% 938 
9% 1014 
32% 33 
105%s 106! 
107% 107? 
35 35°%s8 
95 9512 
13% 14 
8714 882 
333@ «633% 
96 %4 9734 
9 ° g1 
601% 62} 


Sales for 
the Week 
Shares 


100 


10,300 
40 
4,200 
800 
1,500 
200 
800 
3,000 
100 
3,500 


14,300 
100 
110 

4,200 
100 
700 

5,500 
300 
400 
800 

30 
LuV 

1,300 
800 
200 

3,700 

17,700 


500 
1,100 
40 
1,600 
300 
18,000 
300 
1,900 
1,700 
11,700 
1,400 
1,500 
700 
2,300 
11,000 
8,200 
6,000 
4,300 
2.300 
300 
4.400 
2,600 
200 


400 
26,200 
410 


35,600 
=,3UU 
S60 
700 
3,500 
800 
600 


900 


300 


4,300 
SO 
1,500 


4,200 
L,uud 
1,500 
3,400 


UV 


Sales for 
the Week 
Shares 
1,200 

140 

50 

5,000 


2.800 
1,900 
6,900 
800 
440 
380 
200 
2,000 
500 
20,300 
3,500 


1,500 
2,000 
2,400 





2,300 
180 
8,100 
64,700 
1,600 
11,300 
1,100 
400 
300 
3,900 
16,700 
1,200 
1,200 
100 
2,900 
3,100 
800 
1,800 
15,000 


2,700 
380 
460 

1,500 

40 

1,700 
120 

5,900 
200 

1,500 


209 








- footnotes see page 22. 
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Range for Previo 
— i987 
8 per sha Highest Range 
peorony re $ per share saaeer’ for year 1948 STO 
35 ros 12% Feb 8 per share 8 ghost NEW youk 2 
12% Apr 55% Dec a Feb 27 per share thes 
+ La May 27% Oct > i Feb 11 = % Jun 24 c ; E gateré 
May 19 Feb S Mar 16 9% Jun 18 ontinental M Ja ad M 
12% Jun 55 Dec 19% Mar 9 19% Apr 16 Continental otors___ Per '6'we n. 1 Monday 
44 Dec 17% Oct x49% Mar 17 33 Jun 14 Continental Oil of Delaw ee a eee 1 per share Jan. 3 Tuesday 
12% Ma 55 Feb 13. Feb 11 55 July l Cooper-Be Steel Cor are__--- 5 STOC 8 per sh Jan. 4 Wedn 
tr Dec = Ye Feb : Ya Mar 24 cea dee 22 «C $3 prior prefer Seo EXCHANGE 7% mi $ per shar tan 3 Thursd 
J 503 aa 5 : ot 
88 Hr _ 32% om 50 14 pha 10 15 Ys fed 24 — ers oe LY ee Ye age CLOSED +f 5514 Te a s per share Jan. ed Frida 
88. Dec wan | (fe Nov 13-57% Juls z= Cornell Dubil pref 5% common——--5 NEW + gal = 53%4 54 ™% 177% 8 per shar Jan.7 Sales f 
A i Sep 105% Jun Nov a ao 4 + Corn So ef 5% series———--50 YEAR’S 54% zt LB 15% 53 "4 54: ve 7% om $ per a the Week 
70 De 15% J 6 O 1% J Corni nge B orp- 542 25% 26! 15 5 54 4 are 
c an - Oct 28 4 July 1 ng Gl ank & aeene, | DAY 175 54! 2 oR 15 55! BY Sh 
0, 19 56% 9 aSs Tr e 18! 41/2 26% 26 es ‘ 8 : are 
nc “ine “Shee id Sees os Siete Ce a i, ae ae e100 
26%, M S 4% J 3% Dec 8 177 M r 24 Corn _ 342% 's eee Seem eee “10 a9 10% 49 "2 4914 18% 1¢ 54M, 272 15% 15% 15,200 
or Des 107 Feb vi |e Jan 2 7% proferee hetiekie uae “100 % at ‘ae 3S 49% 51 18% 1944 35° 2812 1,100 
3 efe n _— ‘ 51 2 2 4 ‘ 9! 2 2 
11% Dec 107 Mas 29 Feb 13 gaze Fee 2 Coty Ine anise nnd ao oe Oe 10% 10% 49% 51 18% 194 oat 
va Dec 30 po 83% a 10 98% , 14 Coty International C ~ enaaiieannipe a 92% 92! 93 bd 205 52" eae 10%4 “50.51 3 a 
ae a an . 1c 28 n 3 fe} — 57 = 7s #Q9Q1 I /2 Pe Sh 21 2% 53% 11 eta 
41 wae x21 M 13 J 3Y common pee = 58 24 94 93 20% 21: 2 : 11! 30 
25 —_ 525% Mar 17 Va ara 18 24%, ae 15 cust preferred Pe usenet 2 1 J 1. 172% 57 V2 58 92! 4 94" 93 7 21% 53 2 5334 2,100 
98 pr 34% r 36% D v 10 26% ec 13 Cre h preférred_————_------—-1 5 3% 35 171 17 573 934 921 9414 21 21! P 28 
108 %e May 10850 Feb eit Deo 28 see, | ameries of America-————_——- 300 2 2. 135 38 Bh 92%4 93% °93%4 94 — 2,400 
enic May 130% Feb 9114 nen 28 34% Mar 6 te Cork & Ray (The) — 1 992 311 > 3' 4 25, 172! 74 58 93% 93! ,400 
b 4 May 374 Oct 95 3 Se 24 103 ¥, ~~ 1 comb preferred eal A gtteanee 96%. 98 29 1/, 30 tide 35% he, 172% 58 58: a 130 
May '3Tie Feb 30% Dee 312 .Tuly 14 $4.20 Zelerbech Garb com ral ce 82 97% 98Y 2, gt ae 2M vias re O89 
22 Ma 65% De 28% J $4 2 referred com__ %e 23 "854 9 % "975% 1 att <a” 3¥2 35 60 
y e 4 un 14 RS one 5 18% 899 V/, 97% 100 31% 32 2! ; 
13% May 34% Oct 25, D ooo. “eee rpreferred_---------No par seat” er er 8% 9 97% 100 3154 ey —_ 
124% = : 12% Feb 11 34 Jan 1 % conv aneen con. eae 2% 2 36% 39. 2" we on. aan *97%4 101 7'300 
ec 4 155 Re ies a ca r 96 251, 25 ¥ Vy 23% 243 g! ¥ 
a” Ge Det => Bid ai Cube RR 6% non-cum pia 100 +4 100" oie 95” on ae 38° 19% bats 2454 400 
A eS wes ¢ 28 = 13% a pe -Amattoon mena Bee. 20 2034 96 96 o4* 95 a eee 19 19% 1,000 
simp 18% — ae —s 6 July 30 Comune Pasting ugar common=-10 65% 66% © °65 21 99 (98 HR > tn “3840 5,000 
113% J 12% Fe 15% D 17% M 4 acxing Co common __ ‘f Pra 6536 66% 1 ; S52 88% 2634 27 50 
an b ec 1 ¥4 May 18 2Jo p o com --100 27 ° 6 21! 95 Qc 95 ‘ 500 
5 147 7 24} Cu referr mon__ 28% 66 $$$ 9: 99 = 96 4, 
ie Dec 122% nde att tety to Soe red ----200 ate 14% 29, 29 5 66% «= 666 95 99 120 
127 47y. 150 Cc 88 Ine_——————___—____ < 78 ‘ 2 29% 5 6612 a 2 
apy Loe Dec 3061, May 14 iris Pubiohing com" No pet i mt day Tae inde <iesia oly 3904 
18} 132 183 12 ~ a llgepaamapanapees > 70 74 160 78 rf 30 : 
8% May 30% -— = i 28 M4 — " cartes preferred wa --a-- === N eine HS dn 12% 6444 69 ; a Pi ne “4 3 _ 
rtiss-Wright common , 7 
21% Mar 16 137. July 2 Chass A ght common ____No par uae 18% 7. 12% 64% 69 8V%q eo 160 15 _ 450 
x31% May 26 ie eee 1 1122 7% se 16% 12 121 641 8% 8! 178 2,400 
Cutler-H naan . 47 Y, 124 46 6 4 7 *16%4. #1 12% 69 5 : 852 
H+ Aug 26% Se oo aoe OOH -~ be dled to 122, 127 —"s we am” G5% 69% 3,000 
aaa a -- a ws TV, ; 195 ia 8 
wea 86 ss p 19 8 ---No par a3%, 22% lll ss ican 73 ig 18 
4, May Sep ep 28 & 22Y, 8 1 477 12% “8 18 50 
i 50% On 34 Oct 8 30% Jun 10 D yr 140 22% 014 74 47% rm 127 * 7% 5 400 
16% Jan an bed Dec 24 94% Jun 24 Dana Corp 5 26 132 140 2 23° B 8 73 48 122 127 8 25,600 
24 ~=Dec 24% Oct a aoe is 20% Jan 2 3% Yo canes A 25% 2 #132140 me  , 48% 48% 
_* Dec ao gan ite ~~ 14 4, Jan 6 o—- deeeen ee eg taetageentngese ft 25% 25 a 132 a Pt 8% 700 
D ¥_ Jul eb 4J % a: -eumanen.. 3 cad ORS 0 = 2 53,6 
ms Sep => July hg Nov 4 ta ane ° ooo ee ~ 23.237 25% 25% = 140 "3600 
s o F Se ayt i a taint 23% 26! 
3 Aue 437 eter gob jun af “Breferred 7h [en _ e 
Ma fg Oct @ Sep 24 Jan Prefe -75% se on_-_ 14% 4 Z 87 234 23 
29%. Dec 46% Oc 27, D 13% 5 D rred 3.75 a 2. 2 15% 13 %2 *87 2 
, t Dec 1 4 Jan ayton Rubbe . oe 1... 100 187 : 3% 13% 89 330s «338 
32% M c 38Y, 31% D 42 9 D ubbe ries B 18% 19% 14% 13¥, .23,, 23% 
ay 4, Feb V4 Dec 22 Jun 1 ecca R Sac pailegarenipoe es 100 26! /8 a." 15! 4 14 8712 235 
5% M 45 V4 M 29% Feb 46% 5 Dee — 2644 26% 19 19 *143 e *13% 89 23%— 24! 
xt ay 10% Peb aa% Jan B. 34% all .. aoe oe SS Soc. ————09 i. 92% 26 %e 26> 19 si 15% oat th orahe 8715 5,300 
4 Ma @ Feb 1 0% Ju 7% common__...___& oe 92 26% 26 19! a2 1442 70 
25 3, y 193 1 n 24 preferr a 1 9% I 92 “9 26% 19% 19% "15 1 
20%, wd eae Dec 14% ot 13% July 12 or & . _ ea apiaNI No par 834 Z 954 br ae 20% 29% 20% bi ” 
59 bn 27 Ya Sar 324%, Ma 11 39% J aS Lack bh Wastarn irae: 2727 8% 854 93 ,- 92 27% 2774 800 
17¥2 Ja 135 Jul a De 21% M E w ctfs fo e West RR _ —" 314 32 323% QTM, 271s 91% O'%2 "4 94 20 
16 Oct 2634 Oct » tes 2 60% Jan 17 Detroit E i oe 38-38% 32 32 27 ha nett v2 10%2 10! 
Jan etroit j a 100 BY. 4 32 9 323 27'5 2B 3 2 
20% we 22 - 22 e 13 1 : 9 - Ediso |: 2 > 38% 317 Jo""4 aans 28 2 E: 938 5 1.7 
35's pm! inc is 7. a6% Oct 23 Detroit Hillsdale & SW RR <= 20 24 ag Bo BM caat. Seat rar ane 33% Bt 5/100 
43% 4 47 19% : 5; 3 roit-Michi RR Co__1 2 26 7 8 31% 32! 33% ¢ 
te A bs 247%, Feb 38 ort 3 46 2 — 2 i ae yy ig Blepetmeaanassesrsée 1 = 20 V4 47% 44732 aie ain 8% 9% 3912 40 2100 
f 18% Ja 11 Dec s 4642 J n 10 Di e& Raynold RN AMR 1 8 61 20 Ya 201. 473 2574 261 9 93 2 400 
25 194 x193, y 26 Yo parti mmon____N 50 23: 9 5 20% 480i 27 77 
49 May rot > 13% Dec 1 ire Say Ss Distill C tie ‘preferred--—-——-~ par 11 ie 11% 23 aa rf = : $8 7 30% = 49 1. 6,000 
19% D 55% O Z°oi. 606" i Cerp-divnereme or 25 192 20! 11% 23 ao ean «a 20% 21 2,200 
2834 May io nn wv 33 2 Oct 19 agrams Ltd___-____ 2 33. «(38 195, 197 3% 23% x9%e 99 58 9 
ay Feb 8 Dec Ju Divco ee 40'% 39 ¢ 8 197 11% 121 24 ‘ 8 r i1 9,400 
16 ¥ 39 ¥ 10 ‘ 9 = n 2 = ae 2 0 42 38 ree 2 244 ; 24 9% ‘ 
giuey ie Se hee soa Binte Guplos conga a———- oe, ie e, oS ume e's 2.0 
Ye Se 76 Jan 1% Nov 2: *. mai Dr me Ravenel ag 14% 11% 11! > a i 34 12 300 
98% D p 42% Jul 47 N Vv 22 19 un 16 ¢ ee O par ag 145 i 11 27% 39%4 39% 21% 315, ‘ 
, : Feb Doehler- REE ESE: No 143 3s 15 ave $35 42 Mig 4 = 300 
oe o  Sacc / ib ov 29° 677 24 ieee Bee par 1434 M4 11% 42's 10 2 
b 4 Feb 2 Ye A Dom . vis Corp_________ No 9° 4 ‘ 14% e 113 4 40 400 
14 May 10444 O 97 F 0 5 pr 15 e Mine | =r par 91% 27 143 rs 1544 A 113 42 93 ‘ 
ct eb 0%0O Dou ~  teaaadneammnaae: 5 27 14% 151 153 =e a 900 
Oy Dee 98% Feb BH. 13 106% Jun 3 Douglas Aircraft ————————___ ae co. 2 28 15% 15! 5% 15% 1134 11 > 200 
‘ 5 Seal Go eommo: 8 3 : 5; a7 a 5 ie 55 2,9 
14% Nov 17 "i. geo 31%-Jun 21 os preferred sert ee 293, 31 10% 10! °° 50 i Hy : i "800 
173. May 175% Nov 12 Dec on 98 Sul 21 Dr 3.25 2nd Geaiiees * aR rere 12% 12% 293, 3 2 103 5034 2 1g 1 15 + 16! 
115% Den 197 july 12a” ee . 20 ov 16 wae oo Dayna ae gd a ae > he 495 131% et 1 20% 10% od 50 28% 2934 1,100 
2% D 29% A 64 M 18 y15 D “470 conv common_- ar 475 50 anin 133, 3 V4 ; 10%4 82 50 or 
110% Sep tre > ile ot 3S May 20 unhill I preferred________ 50¢ 102 i 5 13% 13% 31% 315 103 ) 530 
14 ry +d 115% oe 94 Ve on 28 bende July 9 oueren staan se ceanentod 100 104 re 1021, sat% aa 50's 13%4 137, 3214 fa ‘ =e 
7 9% Mar 1044 Dee 34 99% Jun 3 phn Nem sooo aaa NO Bae Le 3 103 10214 103% q's 489 53 14" oe 
yy Dec rred se Ea g! : 10° 2 2 33% ov. 5 9.4 
2 Dec 27 116 Jun Pref $4.50 seri Co com 12 b4%4 94 192 03 103! 104 1 48 : 00 
Range for Previ 15% Jan 2 chemise tales | No roe a “it 85%2 19% 20% 103! 104 . 2h +4 — 
Low Year 1947 WG Cigae c 5% 1st es par 181 a 127 12 ¢ 851 20% 203 104% ++ woe 
8 per wl Highest Range f ¥ Corp_-____-____. wr | i as 179 1805. 3° 13 12 852 media 21", 2.300 
e § per share Lowest or year 1948 a 11 31% Rts 2 sanae 121 rt 181% 13 s 12 i of 6,200 
; 1 97° 2 7 : = 3 
8 per share Highest NEW coors 1034 igen 114% 98 ane 121 179% » 184% 13 1 3 on 
19% Jan 8 per shar Ri. STOCK 10%4 114% 115% 99 a 120% 185 187 1 oe 
eS St ° — Ba Picci - faaliag 1 120% 120 9600 
16 Nov 24% Apr 137% Ox turday 15% 119% 115% 114 983 oO 
ae om By bee 20 May E a Hoke ohh 
=" May 48%, Jan = - Dec 29 205 Pe ed 7 Eagle-Pi per share an. 3 Tuesday SALE PRICE 12 140 
_ joo 12% Dec 23 19% ——— oe. 8 per share Jan. 4 Wednesday ata 
ee ee eee te 
18% Dec _ = 157 g bet 10 pron Jan 8 a ae ae i aamameee ae 10 8 per share Jan. 5 Thursday 
it RT a «= ao. 6 va te a Corp common___- aoe 1 nate 8 per share oan.< Friday 
— Aug 109 Feb 14 Dec 28 33% Sine 17 stman Kodak Payee NRE po 18, 18% § per share Jan. 7 Sales for 
*4% May iu i a ae 19% May 17 match Manatee! hs common_—---10 _— isn be _ 2 $ per share — 
50% ay Bt Feb 92 Dec 28 92% Jun 1 Edison B nufacturing Co new cor 100 NEW 12% 13° “13% 1534 18% 18% La Shares 
10% May 653, Feb s% Jen 6b nue as wane o new com.2 YEAR'S 43° 43% ae tae amet 18% 18% 
ay eb le van J k eferr comm ‘ 36 Ya % 12% % 1: 153 Bs 5 
33% Ma 16% F 201% 5 an 12 co Prod ed... on___1 DAY 162 : 435 8 P+. 13% P ‘/4 16} 185% - 
eb Nov 854 J 4} is ie oui 164% a 44 12% 12: 133 +94 187% 
-—. Ws i an. & , Jun 24 Elastic stop. 0 common____-2 100 30313 162 16 o-oo cap” aa 16% 16% 3,2 
i a ; Y é 1647 43%, ; 123 34 E 1658 200 
11%M P 3% J = 32% a 13 161 Jun 1 lastic Sto erred ___ n__---2.50 14% 141 30 “ 164 4414 4 13% 13% 13% 13,3 
sasiaionysie : 33 00 
145." Dec 19% Feb oo went monn — t..._..... 100 89 - -) ae eo. ee 44% 45 13% 137%, 
Jo NOV 37% J 1 EI Auto-Lite (The) .. 92 14% 14% 313 Ss 164 2 13% 400 
135% Dec 171 Fa 135 10 4 Jun 10 ectric B oa... 1 11 °B9 8 ae we 164 45 57, 
uly %s Feb 2% M Cc oat c €)_- - , 11 92 *14Y, 5 32 - 457 1,600 
47 J “ 156% 139 11 e May 24 onvert ommon -------5 93 11 : t+ 321, 164 a 13,5 
an * Feb Feb 1 23% J Ele a oe - ae 11 89 * 15 2 26 164 3,500 
Cau ‘ace to me ‘onvertible preferred__-——_No pa 3 6% 6% 93 «97 oo ua, a” 3242 327 5 
15% . “eee § es Se yd ia Aaah’ ghagen No par 3914 40% Bc as 2! 11 89 92 + tile ty _50 
15%. Dec 24% Mar 12 Dec 29 «66% Jan 9 7 ——— ange en 13% 1380 a ae oe% 7 wa” ne” “its 90 1600 
oe aad pet 91 preferred_.____- -- pa 34 : 135 ‘ . ( “ 97 2 ‘ 
coe alent & Dec 3 9 Ele —— r , 34% : ,g 13% 39%. 7 aC 113: g 
a eas 19% 0 1 6 preferred _—————______-- No par 1% . #333 13%8 41 : 7 93 i 1 500 
46% May 53 _— 6 ae a - arage Battery_____No par _, 19% a” 2 aa” Sate oie: Tare 7M 7 = 
9% May ++ fa Oct te Dec “a 74% Sun nH wee Watch C a re + ha on” 20! 1% a 34. bo og the 43 4 600 
isin Dec eb 9 O 51 comm a 1 156 202 2 s 1% “4 144 14° 800 
11% De 124%,F 13 16 ct 6 2% conv | aS 15 49 493 139 1 156 21 ad 1% 34% 343, 13 
ditwes 28" hoe ee Gene YS os 2 aie? ae g- : 
M A fa J 6Y, E erred ——-—------------ pp 13 49 F i Fa 21%— 22 9,9 
a a §, 1 ie mee inupat Gag--—-————— 8 oh we a 3800 
De ¥e D F 34 Rad Ot 3gganepaniaae: 3 55% 58% 20% 21%, 127 0 14 6 
47% o.oo Feb sie — ~ y Empire District & Phonograph_—- = 2 : - 58 a ae 3 0O4B 3052 200 
No Fe 4 F 64 ohn ric C — a ‘ 56" 2 } ‘ 7 
1% Gee 85 dons 50% Feb 12 16% po 4 rani preferted . Corp nae 12% 127% 66 Y% cy *42 petty + Sa 21% 135% 1358 - 
17% Dec 13% Feb 59 Se o 65% —_ 12 Eri table Office Bldg____ a... xia 15 124% 1234 68 45% #42 57 21% 21% 500 
10% Nov 24% Feb 4 De a 6844 — 15 5% RR P  ~ lllggygommas es 100 143%, 15% 14% 14% 12% * 6a 45% : 56 the 1.600 
32% May 25% Jan 9% Dec 20 .” ain ta on i eae nawaea----—-NO pat we aa 14% (14% 14% 15% 7% s.. o% 600 
X6M%q_ Dec ret Oct B+, Mar 14 20% May c. Eureka Pittsburgh. RR Spa A ~ a 102 7 31 4 144% «14% 5 13% a 70 
1/ — 4% 1 ‘Bg S 3 3° 8 ‘i 
For 10 : Aug 3% Dec 28 pit Jan 5 Evans ne Corp-_ Pe 50 12% a. 243 102 30% 30% 145% 145, 155, 135% 12 
otnotes s » Dec 2 9% M Eve —- -....- 13 “ae 101 1 31 la etude 157 ,700 
Ss see pa 21 ay 3 rsharp — 5 5642 125 01% « 31 14 og 12.6 
age 22. 7% Mar 30 Ex-Cell-O ae Bac ty ol Msn 5 61 ie °56% 13 Pg 4% “101-103 231. aoe 2,600 
i ER a nce 5° ; nat, y 
Exchange Batt SARE nage | 1 4 "4 Y "61 ” 57 V2 13 | 133% 4% 5 102 an 2 ped 
eR eae ; a aa 56% 56% 13% 13% 5 : 4 
ee 2.50 BBY oa ot oa. SE — & 13% 14 1,400 
36% 36% 8% aie 9% 4\%2 4¥ 66 : 57% 577 10 200 
*354 5 36 26 /2 81, 9% 93, 434 62 66 P 400 
235 36 > /2 Bl “8 93 434 
8 5 36 36 83g Ja 97 4 44 
* 35% 37, 8% 9% 10! 900 
5 3742 37% 8Y2 7 17 
*4 5. 3734 8% phe 4 
*4 38 2,700 
5 700 
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Bange for Previous STOCKS AND HIGH SALE PRICES: 
Year 1947 Range for year 1948 NEW YORK STOCK Monday oar Tuesday womuesaey- Friday Sales. for 

Lowest Highest Lowest Highest EXCHANGE Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 the Week 
Spershare §$ per share 8 per share $ per share E Par 8 per share 8 per share $ per share 8 per share 8 per share 8 per share Shares 
44 May 60 Jan 37. Nov.30 54% Jun 10. Fairbanks Morse & Co__---- No par STOCK 377% 38) #38 ly, vA 'Y Y, 41 41'4 
25% Jan 81% Feb x19¥% Nov:30 33% Oct 28 © Fajardo Sugar Co of Porto eae | EXCHANGE 22% 2% Pte zoe 22%, 2". 33 . 23% 23% 24% 3'300 
Sipe Poe ea tee 20 <Apr-14 282 Nov: 1 ‘ Falstaff Brewing Corp__----~---- CLOSED *24 242 “240s: 24% 24% 24% 24'2 24% *24% 2454 "300 

4% May 9% Feb 5 Nov 24 11% Jun 16° *° Farnsworth Televis’n & Rad Gorp—1 6% 7% 65% 6% 634 iM 6%, 86738 TM T% 24,700 
114% Dec 14%, Dec 11. Feb 20 16. Oct 23 ‘Fedders-Quigan Corp -_----~~---~ NEW 144, 14% *14%, 143% *14Y%, 14%, 14% 14% 14% 14'2 1,200 
32 May 42% Mar 35% Feb 11 43 Jun:3 ~ Federal Mining & Smeiting Gon YEAR’S 3534 35% 353%4 35% *35% 3614 3642 3642 37 37 506 
16% Dec 23% July 16 Maril 20% May 22 Federal-Mogul Corp ----~~------- 5 DAY 16% 16% "16% 17% 17 17 17 17 17 17 700 

9% May 1442. Feb 5 Dec 28 12% May 18 Federal Motor Truck__---~-~- No par 5 5 : 5 5 5 5% 5% 5% 5% 578 1,700 
19 Apr 28% July 20% Feb 10 315% May 14 Federated Dept Stores com___---- 5 27% 27% 26% 27 27 27 26% 2842 27% 28 3,900 
97% Dec 107% Jun 90. Feb: 9 9912 Jun 15 4%% preferred -_--._------- 100 *94'o OF 96 96 9642 96% 96% 97% "9642 98 1,040 
20 Dec 26% Feb 19% Dec 24 24% Bep 7 Pelt & Tarrant Mfg Co._....~---- 5 20 20 20 20 2034 20% #20 20% 20% 20% 700 
20% May 26% Jan 17% Dec 31 26%dun $ Ferro Enamel Corp__._..__------- a a 17 «3617 7 #17 17 17% 17. 17% 3,200 
-- == — eit V6 Dec 31 V4 Dec 23 Rights —- ees ------- ~---------= | ; a2 va a2 ve s'a 32 1'e ) 35,700 
46% May 59% Feb 53% Feb 28 69% Oct 26 Fidelity Phen Fire Ins N. Y.----- 1@ *67 68 *6654 67% 64%, 67 65% 65% 66% 67 900 
42% Jun 61 Feb 42 Dee 1 63 Jum 29 °# Firestone Tire & Rubber com_--_25 x47 8 46 9 46% 4542 46 46047 47 473 3,600 

104 Sep 107% Aug 103% Nov18 107% Jun 7 4% % preferred -_...-----~-- 100 *105 =—-:107 10542 105% *105 107 *105 107 *105% 107 100 
6142 May 62% Dec 49% Mar 16 59% July 12 First Nationa] Stores____-.~- No par 53 541% 54 54 55 55 “$645 55 54% 55% 100 
1442 May 21% Jan 1442 Feb 20 2042 Aug 9 Pirth (The) Carpet Co__--~- No.par 17% 1734 16% 17% gf 17 17 17 17% 17% 1,000 
24 May 39% Oct 28% Nov 29 42% Jun 14 Flintkote Co (The) common __No par 29%, 30%. 29% 29% 2944 30% 30% 31%. 31 31% 9,400 
99 Dec 110% Feb 96 Dec 9 x04 May 27 $4 preferred______________ No par *100 102 *100 = 102 *100 100% 99 ©1100 98% 982 "60 
30 May 41% Jan 26. Dee 23 36% May 26 Florence Stove Co____-__-~-- No par *2634 27% *2642 27% 27 27! 28 28 “27% 28% 300 
13. Dec 17% Jan 13. Dee 17 15% Jun 24 Plorida Power Corp__--_-------- TY 13% 1342 13% 13% *13% 13% 13% 13% 13% 13% 1,000 
18 May 24 Aug 12% Dec 27 21% Jan 6 Florsheim Shoe class A_----- No par *12! 12% *12 12% *12% 12% *12144 12% 12% 13 200 
144% Jan 40% Dec 22% Dec 31 40% Jan 12 Follansbee Steel Corp_....------- 10 22% 22'%2 223% 22% 22% 23% 23% \y, ‘ % 

9. May 15% Feb 9% Mar 17 12% May 24 Food Fair Stores Inc___-~-------- 1 9% 9% 9% 9% 9% 9% t0 : 10 . a 10 bg «0 
-- as as mands 27 Dec 22 47% Jun 14 Food Machinery & Chem Corp__10 27 2734 27 272 27% 28 28 28 2 28% 287%. 6,000 
91 Dec 110 July 79 Dec 20 105 Jun 21 26% conv wé...._........._ 100 85 8542 *85 8642 *86 87 *87 88 *86 88 "50 
we a 2. z 82% Nov 10 92% Dec 16 3% % preferred _____------__ 100 92'2 . 92! *91 9242 9242 92% *92% 93% 924% 92'2 50 
19% May 3242 Dec 24% Dec 31 38% May 21 Foster-Wheeler Corp common--_-_10 2353 24 2342 23% 24% 24! 24% 25% 25 2534 3,800 
23% May 26% Jan 22. Mar.16 25% Jan 5 6% prior preferred______------ 25 *24% 243% 24% 24% 24% 24Y. *24% 25% 24%, 2454 "360 
12% May 25% Jan 9% Dec 28 16% May 21 Francisco Sugar Co___-_-.--- No par 10%4 10'% *10%8 10% *10% 11 10% 10% *11— ll‘ 1,000 
eats. cae pes 8% Aug 9 10 Mayi15 #£Prankilin Stores Corp____--------- 1 i 4 *8% 9 *B% 9 834 «9 9 9% 1,900 
36% May 50% Feb 35% Feb 13 47% Oct 22 Freeport. Sulphur Co____------~-- 10 43 43 42% 42% 42% 42%. 432 43% "43% 44 800 
11% Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc_1 12 12 *11% 12 *11% 12 12 12 12% 12% 400 
18% Dec 39 Jan 17% Mar 12 24% Jan 5 Fruehauf Trailer Co common-_-_--- 1 20 20's 195% 20 19% 20 20% 20% 20% 20% 5,900 
717 Dec 103% Mar 6842 Dec 28 84 Aug 4 6%. greterree .....-. nn cnnns 100 76 76 76 76 *74 76 76 76 76 76 80 

8% Dec 17% Feb 6% Dec 15 10% May 21 Gabriel Co (The)__________--__--1 6% 6% 6%, 6% 6% 6% 63 63 3% 5 

5% May 10% Oct 6% Dec 2 10% May 22 Gair Co Inc (Robert) com__------ 1 65s es 65%, 6% 6% 67% 7 .. 7 Te 3600 
184% Jun 21 Jan 16% Dec 27 20 Jan 5 6% preferred _______-.-_-____ 20 17% 17 *17%_ 17% *17% 17% 175— 175 17% 17% "600 
-- me a aaa 9. Dec 27 12 Aug 19 Gamble-Skogmo Inc com-__------~- 5 9 9 9 9 9 9% 938 869 3m 9% 9% 1,200 
aa) keisha seat.) tamara 38% Dec 30 48% Aug 19 5% conv preferred______--___- 50 38%2 38%. 39 39 *39%, 39% 39% 40% 41 41% "800 
1242 May 17% Feb 12% Feb 27 17% July 21 §Gamewell Co (The)__------- No par *13% 14% *13% 14% *13% 14 *13%—@ 14% "135% 14% 

14% May 22% Dec 16% Nov 30 23%Jun 16 Gardner-Denver Co____----- No par 17% 17% 17% 17% “17% 18 “17% 18% “18 = 18% 200 

4% July 9% Feb 538 Dec 31 9% May 20 | Gar Wood Industries Inc ett. -+-8 5% 5% 5% 85% 5°%s 85% 5% 6% 6% 6% 3,900 
26% Aug 43% Feb 27% Dec 28 45 May 20 4%2% conv preferred____---~__ 2742 27% 27% 27% *27% 29 29 30 30 30 500 
14% May 23% Dec 16% Dec 28 2642 May 4 Gaylord Container Corp_-_---- 1. ria 21% 23 21% 22 223% 22% 22% 223 22% 23% 22,500 
10% May 16 Oct 115% Feb 13 18% May15 © General American Investors com__1 134% 13% 135% 13% 13% 13% 14 14% 14% 145 5,200 

100 Nov 109 Jan 99% Mar 24 105% Jun 30 $4.50 preferred ______--______ 100 *105'% 106 *105% 105% *10544 10542 105 105 *104% 105 "100 
48 Apr 58% Oct 42 Dec 28 6342 May 15 General Amer Transportation____5 42! 4334 42% 43 43 432 44 45 45 46 2,600 

x101 ' Dec 102 Dec 100% Jan 6 106 May i12 $4.25 pfd series A_____---- No par *104 106 *104 106 *104 106 *104 106 *104 106 : 

9% Oct 13% Feb 8% Feb 28 11% July 13 General Baking Co common__-_-- 5 10% 10% 108 10% 10% 10% 10% 10% 10% 10% 1,400 

149% Dec 185 July 146 Apr 1 159% Dec 1 $8 preferred_____________- No par *159 161 *159 162 *159 162 160 160 160 160 60 
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp____--------- 5 10! 10%8 *10% 10% *10% 11 “10% tt 10% 10%4 1,100 

8 May 14% Feb 9 Nov 3 15 July 14 General Cable Corp. com____No par 9h; 9\%4 9 9% 9% 9% 93% Va 77 
71 Apr 8342 July 72% Sep 23 82 Jun 21 4% 1st preferred____________ 700 76 4 78 76% 1614 16.4 16 Vs 16 Vs 16% + 78% “i 
37 Sep 4742 Feb 28% Nov 30 445% July 15 4% conv 2nd preferred____--_- 50 2914. 29% 287% 28% 29% 29% 293% 297% 30% 31 1,800 
23% Dec 33. Feb 18 Dec 28 24 Jan 2 General Cigar Co Inc com___No par 1842 19 *18%4 19% *19 19% 19% 19% 19 19% 1.000 

137 Dec 160 Jan x1l25 Nov 9 144 Jan 28 7% preferred__..__..._.....- 100 *132 134 *132 134 #132 134 132 134 132% 135 
32 May 39% Feb 31% Mar 11 43 May 27 General Electric Co_____-_-- No par 375, 38% 38% 38% 3814 387%. 39% 40 39% 40 27,700 
34% Dec 45%4 Jan 34 Marl1g 41 Jun 8 General Foods Corp com____No par 39! 39% 39% 40 40 40 39% 40% 40% 40%4 5,800 
87 Dec 103 Aug 873% Nov 9 96 Jun 2 $3.50 preferred ______--_-_-_ No par *Q2 937% 93% 93% *93% 94 “7a 94 94 94 "200 
10% Dec 16% Mar 9 Mari13 13% Dec 18 General Instrument Corp__--~---~-- 1 1l'% 12% 11% 12 11% 12 12% 12% 12% 13% 10,300 
43. May 54% July 40% Feb 13 53 Oct 25 General Mills common__-_-_-~-- No par *511 51%e 51 51% 51 51 x51 51: 44 50% 51! 1.700 

123. Dec 131% Feb 118% Feb 25 128%Jun 2 8% preferred _..._........-- 100 124% 124% 123% 123% #124 12434 124% 125 124% 12534 150 

100 Dec x122 Feb 97 Feb 10 108 Jun 3 336% conv preferred__-----~- 100 10412 104!: 104% 105 105° 105 105% 105! 106 106 1,200 

Range for Previous ‘ STOCKS LOW AND em SALE PRICES 

Year 1947 Range for year 1948 NEW YORK STOCK Saturday Monday Tuesd Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Jan. 1 Jan. 3 Jan. . Jan. 5 Jan. 6 Jan. 7 the Week 
Spershare $ per share 8 per share $ per share Par 8 per share 8 per share $ per share 8 per share # per share $ per share Shares 
51% Jan 65% Feb 50% Mar 16 66 Nov 1 General Motors Corp com__----- 10 STOCK 5734 5856 575% 57% 57% 58% 5856 59% 59% 60%. 32,100 
12042 Dec 129 Mar 119 Oct 7 125% Jun 1 $5 preferred______________ No par EXCHANGE 123% 123% 123% 123% 123% 123% X123%q 123% 123% 123%. 1,100 
4 Dec 107% Sep 93% Feb 17 99% Jun 14 Preferred $3.75 series___-~- No par CLOSED *975_, 98% 97% 97% 9724 97% x97 972 98 9842 1,100 
13% May 19% Jan 12%Mari7 17%Jun 10 Gen Outdoor Advertising__._No par “13-13% °13% 13% 13% 13% 13% 14 °14Y%_ 14%, 300 
18% Oct 20% Dec 1642 Feb 11 26 Nov 20 General Portland Cement Co __--1 NEW 24% 25 *24Y%, 24%, 24% 24% 24% 24% 24% 25% 2,200 
135% Dec 26 Feb 12% Nov 24 18% May 27 Gen Precision Equip Corp__-_-_No par YEAR'S 13 Vs 13% 13% 13% 1342 137%. 137 143 14% 15 8, 900 
2% May 4% Feb 2% Feb 13 4V%_ May 21 Gen Public Service_______----__ 10e DAY 3% 3% 3% 3% 3% 3% 51 34 3% 3% 1,500 
11% Dec 1642 Jan 10% Dec 28 15% Jun 24 Gen Public Utilities Corp____--~-_ 5 11% 11% 11% 11% 11% 11% 11% 11% 11% 12 19,500 
19 May 3144 Feb 1834 Dec 21 29 May18 Gen Ratiway Signal com_-_--- No par 18%, 19 *19% 20 *19% 19% 19 ~=—:198 20% 20! "800 
125, Oct 140° Feb 120 Sep 15 128% Jan 29 6% preferred __________-___ 100 #121 123 °121 123 #121 123 123 123. «= *121.- 123 20 
3% May 6% Feb 4% Mar 11 6% May 24 Gen Realty & Utilities__._._._.--_ 10c *5 5% 5% 5% *5 “5M 5 5% 4% 5 1,300 
a May 29% Oct 224% Feb 11 30% Jun 14 General Refractories___ ~~~ No par. 231% 233% *23 23% 23% 23% 23% 24 24% 247 "900 
May 36% Jan 24% Nov 15 31% Jan 12 General Shoe Corp__-_-___--------- 1 *26 2634 253%4 25% 26% 2615 26% 27 27% 27! 1,000 
101 Ye Apr 124% Jan 110% Feb 13 132% Oct 23 Gen Steel Castings $6 pfd_-_No par 120% 120% 120 120 119 120 118 119 120 120 — 110 
26% Dec 35% Jan 2258 Dec 21 29% May 18 General Telephone Corp_-_-_.__--~ 20 2234 22% 233% 23% 24 243% 24% 25 25 25 8 2,400 
19% Apr - 30 Feb 2156 Dec 31 30% May 6 Gen Time Instr Corp com_--_No par 21% 21% 21 21 *20% 2142 21% 21% 21% 21%. 600 
95 Dec 106 Apr 98% Apr 2 102% Dec 28 4%% preferred______________100 #1011 103 102% 102% *102. 104 +102, 104 102 104 10 
21% May 40% Feb 18% Dec 10 30 Jun 17 Gen Tire & Rubber Co com-_--_----_ 5 197, 21 195% 20% = 2134 x21 21Y, 21 21% 4,000 
ot Dec 108 Jan 76 Dec 28 90 May12 4% % preferred___.____-__-_-__ 100 *76 79 *716 79 *76 79 *76 79 TT 80 ' gan 
Nov 98 Feb 72% Jan 23 82% May 19 3% %_ preferred__________-___ 100 *72 75 *72 75 *72 75 *72 75 *72 75 2s 

23% May 36% Dec 27% Feb 13 39% May21 Gillette Safety R 1 ¥y, \ Y 2 9, 3 

® Dec 105% Jan 87 Dec 18 96%Jun 2 $5 Doe. ae aod aos = ls a ae ola : a , Ri, = “<= 
17% May 30 =Feb 17 Dec 20 25 May15 ° Gimbel Brothers common_-_-_-_--—__ 5 17 17 16% 17 16% 17! x165@ 17! 16% 167 14,40 
5 Dec 103. Jan 75 Dec 16 85% Jun 3 $4.50 preferred___._______ No par ©7534 77 *15 718 751. 78 X74 743 °75% 78 . ‘100 
22%2 Dec 26% Nov 19% Nov 10 28 May18 #£Glidden Co (The) com-_--.- No par 1915 20 19% 20 19% 2034 20% 21% 21% 217 4,600 
5142 May 58 Sep 48% Feb 27 55% July 6 444% conv + sain chen aan qian sh 50 4815 4814 *47¥2 51 *47'2 49 *47% 51 *48%2 51 2 "100 

5% May 7 Feb 4 Mar 1 6% Oct 28 Goebel Brewing Co_.__________ 53, 55% 5% 55% 53, 5% 53% 5 5% 5! 1,600 

104% Jun 124 Oct 113 - Mar 10 122 Nov 1 Gold & Stock Telegraph 00s... 100 115% 115” 115. 115 *113'% 116 ° *114 116 , *115 ‘ 116 . ; 40 
21 Dec 33 Feb 14% Dec 28 24% May 17 Goodall-Sanford Inc_______-__-- 10 145% 1434 14% 15 15% 1534 15% 16%%4 16% 17% 3,500 
49 Jun (71% Feb 47%Marié = 64% Oct 26 Goodrich Co (B F) com_-_-- No par 58. 58% 57% 57% 5756 58% 58 «60 60% 62 5,500 
99% Dec 106 =July 94% Mar 11 103% Aug 11 $5 preferred____________-_ No par *100°4 101! 101% 101% *100%4 102 *101 102 4 #10034 102 "100 
41% Dec 61% Feb 38% Mar 17 50% Oct 23 Goodyear Tire & Rub com___No par 42 43. 42% 42% 42% 43 42% 4412 44 445 6,400 
+e a 109 Aug 96% Mar 18 105% Oct 4 $5 preferred ~-______----- No par *10034 101! *100% 101% 101 101 *101 101% #101 101% "9 

4 May 24 Jan 15 Dec 27 23% Jun 14 Gotham Hosiery ~~. .---~~--- No par 15 15 15 15 15 15 *15 1576 15! 15%2 800 

3 May 8% Oct 2% Dec 29 5% Jan 2  #Graham-Paige Motors 1 7 y %, 1 1 3 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol mS & ¥...2..4... 5 ; . : sie oi ty 3% 8% bi th oi ee 

aa gee -— . mn 15% Aug 20 18 Oct 20 Grand Union Co (The)_____-___~ 10 *16 161% 16% 16% 16% 16! 1634 163 #1634 17%, 500 
12% May 21% Oct 18 Feb li 35 Oct 22 Granite City Steel_________- No par *26 26! 25% 26 26% 27 27 27 28 28 V 1,100 
23% Dec 33 Jan 23. Nov * 31 May26 Grant (W T) Co common__-____--_ 5 £93 2334 24 24 33 V4 23% 23% 233 23% 237% 3/200 
90 Dec 107 Mar 89 Nov 99 Jun 15 334% preferred _____________ 100 95! 96' *9512 9614 *95'% 9614 95 ¥ 9512 96 ¥ 961s ; 30 
AA ae 14% Feb 9% Mar 18 14% Sep 2 Grayson-Robinson Stores com___-1 “12 12% *12 12% #12%% 1242 12% a 125% #125 13 200 

ec 3742 Feb 29 Mar 27 40 July 14 $2.25 conv pfd............ No par *31 32 *31 32 *31%, 33. 32 32 #313 33 100 
12 Dec 17 Sep x12 Dec 14 15% May 21 Gt Northern Iron Ore Pro 93 lf, Y .Y 23 Y, 2Y, 21 5 23 

34% May 49% Feb 36% Feb 11 50% May15 | Gt Northern Ry 6% pid. __No par i, 42% 41% 42 a ee 42%@ 4294 4234 43° 4700 
20 Dec 27% Mar 16 Dec 27 23% Jun 1 Great Western Sugar com___No par 16% 17% 17% 17% 17% 175% 17% 173 17% 185 4,000 

133. Dec 163% Jan 132 Feb 27 145% Jun 17 7% preferred _______________ 100 #1361 138% #13615 13844 #136! 13812 135%4 137 ' *137%2 139 ‘ 80 
59 May 70 Feb 60 Apr 10 717 =Jan 27 Green Bay & Western RR___-_-- 100 *73 76 *73 76 r 73 76 *73 76 *73 76 
ote aoe 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Co Inc_____________ 1 38 38% 38 3834 38 38 1/4 37% 38 38 3834 3 100 

Ye Dec 21% Mar 13% Dec 31 17% May 17 yeh aden’ , | temaamaae par 13144 13% 13% 13% *13% 13% 13% 13% "1342 13%4 600 

9 July 12 Dec 10 Feb 5 13% May17 Comm pert \ Vg 3 a % % 

92 “Dec 105% Feb 90% Dec 1498 Jun 4 4th. prefered 00 09 Gers 083* ours «oa gare nas ae 983 ats 

» Ma} a, co, 16% Nov 300 25% July12 Grumman Aircraft Corp___ 10 18 18% 17% 1g 18 18% 18% 19 19 19% 4,600 

4% May 8% Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common____- 1 6 6 5% 3 57 516 5% 57 5% 6 : 1,400 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred__ _No par 93 93 92 92! 92 * 92° 92. 92 F “91's 93 '370 

6% May 14% Feb 12% Nov 24 20%Jun 23 Gulf Mobile & Ohio RR com_No par 12% 13% 12% 13 12% 13% 13% 135 13% 14 7,700 
31% May 51 Dec 44 Feb 10 58% Jun 16 $5 preferred _No par #48 ' 49 *48 : 49 49 ¥ 49 *49 5012 49 4912 "200 
6772 APF «76% Dec 57% Feb 10 © 81 Jun 31 © Gulf Oil Corp___—- eae ags ort: 25 67 68% 66% 67% 66% 68% 68% 71" 70% 7142 18,100 

4 Dec 16% Sep 14 Jan 2 18% July 9 Gulf States Utilities Co__.___ No par 1654 17 "16% 16% 16% 16% 16% 16% 16% 17 6,000 
For footnotes see page 22. 
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Range for Previous 
x@at lit 


Lowest Highest 
$ per share $ per share 


32% Dec 39 Jan 


i4 Jun 19% Feb 
13 Dec 19 Jan 
87% Dec 112 Feb 
102% Dec 108% Sep 
19% Apr 2742 Dec 
14842 Oct 160 Jan 
28% May 3942 Jan 

6% May lua Feb 
75% Dec 10042 Apr 

6 May 12 Feb 

4% May 95, Oct 
25 Dec 35% Jan 


22 May 3034 Jan 
90 Dec 103%4 Apr 
35 May 4234 Feb 
x95 Dec 108 July 


14% May 22% Fen 

4 Sep s Feb 
126 Dec Mar 
2912 Dec Sep 
118 Oct Sep 
20 Sep 29% Jan 


1058 Jun 
26 Jun 
22% Apr 
2134 May 
1444 May 
17 May 


35 Vy Jan 
30 Nov 


13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16% Jan 
20% Dec 
3142 May 


3 May 
7% May 
33. May 
12'% May 
15% May 
3%4 May 


Range for year 1948 


Lowest 
$ per share 


Feb 10 
Nov 9 
Dec 23 
Dec 16 
Mar 22 
2 Feb 10 
Feb 24 
2 July 30 
Dee 30 
Dec 31 
Dec 9 
Feb 11 
2 Feb 11 
Mar 10 


34 Oct 28 
Jan 27 

2 Dec 20 
Yovah 23 
2 Nov 17 
Dec 20 

a Dec 28 
De: 15 

4, Dec 14 
1 Oct 16 
Mar 22 
Nov 13 
Nov 29 
Oct 7 


Dec 
Mar 
1 Dec 
Feb 
2 Dec : 
4 Feb 
Dec 
a Nov ¢ 
4 Nov ¢ 
Dec 
Dec 
Dec 22 
Nov 
Oct 
Mar 
Feb 
Dec : 
Jan 


334 Sep 
8%4 Sep 


343, Jan 
125% Dec 


10's Dec 
2 Dec 


saad 12% Sep 


Highest 
$ per share 


35% Oct 15 
22% Sep 15 
164% May 22 
x14% May 21 
89 Jan 12 
107 Jun 16 
2742 Jun 9 
15042 Jan 28 
34% May 15 
8 Jun 8 
79 Jan 5 
105 Jun 11 
1142 Jun 10 
2642 Jan 5 


27% July 12 
91 Jun 25 
42 Jan 2 
103 May 28 
24% Nov 30 
35%, Oct 29 
2244 May 21 
5744 Apr 6 
128'2 Feb 2 
30°%4 Apr 10 
12342 July 27 
2734 Jan 2 
2834 May 20 
8642 Jun 25 


14% Jan 2 
su vu 1 
25% Jan 2 
2934 May 20 
» 44917 
3034 Jun 28 
ant i oo 
427% Feb 24 
35% Jun 
103. Dec : 
18%4 Jun 
4642 Jan 
34%, Jan 
94%4 Jun 
49 Oct 
28% Jun 
23 Jun 
47 Jun 


lg Dec : 
1434 May 
50 Nov 
2234 Jun 


14%, Jun 16 


STOCKS 
NEW YOrnn SrOCcK 
EXCHANGE 


H 


Hackensack Water 
Haliwurion On Well Cementing__5 
Hall (‘W F° Printing Co 
Hamiiton Watch Co com 
4‘ conv preferred oe 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 
6% preferred incase SD 
Hart Schaffner & Marx - 10 
Hat Corp of Amer c.ass A__-- 1 
442% preferred 100 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atias Glass Co ; f 


Hecht Co common 15 
334% preferred 100 
Heinz (H J) Co common 25 
3.65% preterred 100 
Helme (G W) common new-_- 10 
7% mnon-cum preferred new_-25 
Hercules Motovs No par 
Hercules Powder common No par 
5% preferred . 100 
Hershey Chocolate com __No par 
$4 conv preference No par 
Hewitt-Robins Inc 
Heyden Chemical Corp 
342% cum preferred 


Hilton Hotels Corp 

Hinde & Dauch Paper Co 
Hires Co (© E) The-_---- 
Holland Furnace Co : 
Hollander (A) & Sons 
Holly Sugar Corp__- 

5% conv preferred ; 
Homestake Mining----~-~~- 
Hooker Electrochemical Co__ 

2nd pfd series A $4.50 div_No par 
Houdaille-Hershey com _-_ No par 

$2.25 conv preferred____------50 
Household Finance com_- _No par 

3%% preferred __-__.---- _100 
Houston Light & Power _ __No par 
Houston Oil of Texas v t c_-----25 
Howard Stores Corp_.-------- 1 
Howe Sound Co I 
Hudson & Manhattan common__190 

5% non-cum preferred__---...100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car_-. __Ne par 
Hunt Foods Inc. .-6.66 25 
Hupp Corp ---_- om 
Hussman Refrigerator Co____No par 


LOW AND HIGH SALE PRICES 


Saturday Monday 
Jan, | Jam. o 


$ per share $ per share 


31% 
18% 
12% 
1212 
80 
106%4 
2252 
1432 
20%8 
5he 
61 
738 
814 
20°8 


STOCK 
EXCHANGE 
CLOSED 


- 


OM ee WK 


NEW 
YEAR'S 
DAY 


t — oo 
bo * Oo Mm kN O 
SCxA-10 HL 6O4NMON N+ 
Gl ot oe on PARA “ 
- a ae y oo an) 


9 


84 
oJ 
99 
23% 
3478 
3% 
45 
125 
28 
117% 
2032 
20). . 
792 


9% 
31 


Tuesday 
Jan. 4 


$ per share 


11%, 
46's 
12% 


Wednesday Thursday 
Jan. 5 Jan. 6 


$ per share $ per share 


31 : 31% 31 312 
18'4 4 18% 18%4 
13 2/2 342 12%. 13 
12%4 25% : *12% 13 
80 ; é 81 81 
10634 6% 105'2 106'2 
23% 223 

149 2 

21 


542 


61 


714 


82s 


20'2 


33 


88 
433 
34! 
15 . 14! 


45 ‘ 45 


82 
12% 
461. 
13% 
10% 

2% 


13 Ve 


8 


tN 


10% 
2% 


13 


_ 
WNONAY-«) 


. Friday 
Jan. 7 
$ per share 


31 3142 
19 19/2 
13 13 
12% 127% 
80 80 
105'2 106'4 
23 23 2 
145'2 148 
22% 23 
5° s 
62 
81; 
9% 
21% 


2112 
84 


~ eo 
MN Nw Pe wh 


m 10 WO UIW 
a be - 


Sales for 
the Week 


Shares 


vwVUd 
30 
900 
140 
700 
3.400 


800 
140 
400 
,400 
160 


,900 
200 
.600 
2,000 
200 
900 
400 
3,400 
.300 
.210 
2,700 
100 
903 
10 
500 
5,000 
100 
700 


8,500 

100 
5,200 
9,500 
3.600 
7.400 
1,600 





STOCKS ’ LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Tuesday Wednesday 
EXCHANGE Jan. t S48. © Jan. | dan. 5 


Range for Previous 
Year 1947 


Sales for 
the Week 


Thursday Friday 


year 1948 
Jan. 6 Jan. 7 


Range 


Lowest 
$ per share 


30 May 
18% May 
37%2 May 
93 Jan 
15 Jan 


71% May 
x21 Dec 
12% Jan 
x35%2 May 


169 Dec 
33 Apr 
12% May 

642 Sep 


100% Dec 
3 May 
942 May 


163 Dec 
6 May 
22% May 
16 Dec 
3% Dec 
25% Dec 

130% July 
3834 May 
94% Dec 


9 May 
104 Dec 
4634 Apr 
3742 Jan 
40% May 
32 Jun 

912 May 

958 May 
19 Apr 
20 May 


143% Jan 


6% Jun 
19% Dec 
80%4 Dec 
3934 May 
89 Dec 
37 Jun 
108% Dec 
2458 Sep 
98 Dec 
145 Dec 
273% May 
86! V2 Dec 
2542 Jan 


14 Jun 
a4 Dec 
16 May 
47% May 
13% May 


20% May 
13% Jan 


Highest 


$ per share 


39% Aug 
32% Dec 
6412 Dec 
97 Aug 
26% Dec 


11% Dec 
30% Jan 
17 July 
50 Dec 
18u'2 Feb 
42 Oct 
175% 3 Nov 

84g Feb 


108 Mar 
7 Feb 
15% July 

186% Jun 
105g Feb 
3442 Oct 
96 Jan 
534 Feb 
36% Feb 

137 Dec 
593 Oct 

@ Sep 


16 Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
eb 
Oct 


Aug 


13% Feb 
2412 July 
10442 Feb 
53 Jan 
1041’ Sep 
4642 Oct 
125% Oct 
3412 July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


22% Feb 


10842 Mar 
29% Dec 
58% July 
18 Nov 
26% Feb 
21% Oct 


Lowest 
$ per share 


30% Apr 27 
27% Mar 16 
62'2 Feb 11 
95 Sep 9 
24%4 Jan 22 
26'4 Aug 11 

9% Feb 11 
20'2 Nov 30 

753 Nov 26 
384s Dec 17 
58'2 Nov 24 
150 Feb 10 
34% Mar 10 
15% Feb 11 

653 Feb 11 


13 Dec 21 
86 Dec 18 

144 Dec 28 
11% Feb 11 
125%'2 Feb 10 
2642 Dec 21 
160 Oct 18 

5483 Nov 26 
2334 Feb 11 
Ti Dec 21 

3% Mar 16 
247% Mar 16 
135 Jan 2 
42% Mar 17 
86 Feb 28 


5 Ss D Cc 
65 Dec 28 
522 Jan 24 
39%o Nov 22 
43 Mar 12 
30 Mar 4 
834 Nov 26 
87 8 Nov : 
17% Mar 
22% Mar 
29 Nov 
137% Jan 


45% 
18 
7914 
3942 
89 le 
33% 

100'% 
2034 
99 

145 
29% 
83% 
3058 


11'2 Dec 28 


x89 Nov 9 
9842 Dec 14 
23% Feb 11 
485, Mar 12 
13% Dec 29 
20%2 Feb 20 
15%2 Dec 23 








For footnotes see page 22. 


Highest 
$ per share 


3534 Jun 24 
42%, July 14 
90 July 13 
9734 May 17 
372 July 12 
30 May 26 
12% Jun 3 
2543 Jun 9 
15%4 Jan 28 
56 Jun 3 
7614 Jun 11 
160 Jun 25 
47% Nov 1 
21% May 27 
8% May 24 


23% May 15 
103 Jan 8 
334 May 18 
16%, May 24 
156 Dec 31 
x34'4 Jun 11 
1742 Jun 11 
9% Jun 24 
38% Jun 9 
93 Jun 3 
5% May 20 
34% Oct 23 
139% July 2 
64% Jun 1 
99 July 22 


14 “May 20 
1071/2 Jan 29 
64 Jun 2 
45 Jan 12 
6534 July 12 
35 Mar 31 
16'2 Jun 24 
16%2 Jun 24 
2673 May 27 
35% Jun 14 
3934 May 20 
145 May 25 


10 May 27 
23% Jun 14 
92'2 Jan 30 
48 May 28 
99 Mayll 
42% Jun 11 
113% Jun 9 
35 Oct 28 
106 May 21 
158 Jun 1l 
39% Oct 23 
93%2 Apr 16 
43% Jun 1 


21 May 20 


98 Mayll 
101'2 Dec 27 
48!4 Oct 23 
6042 Jun 22 
18 May 22 
26% July 13 
22% July 12 


Par 
I 


Idahe Power @€6é.._.........-.<-30 
liunois Central RR Co common_100 
6% non-cum conv pfd ser A__100 
Leased lines 4% _- ah 100 
RR stock cifs series A____--1090 
Illinois Power Co No par 
Illinois Terminal RR Co 5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A___ 
Industrial Rayon  _- ; 1 
Ingersoll-Rand common No par 
6% preferred i i00 
Inland Steel Co No par 
Inspiration Consol Copper_- .-._20 
Insuranshares Ctfs Inc__ ee 
Interchemical Corp common__-_-_--5 
444% preferred ea 100 
Intercontinental Rubber. No par 
Interlake Iron No par 
Int’l Business Machine No par 
Int’| Harvester common __No par 
7% preferred__ «een 
Int’1 Hydro-Electric ‘Sys class A_.25 
Int'l Minerals & Chemical com___5 
4% preferred______--~- eset” * 
Internationa: Mining Corp__- en, | 
Int'l Nickel of Canada com__No par 
Preferred — -_- ee 
International Paper Go. Gom......15 
$4 preferred._____-__.__.___No par 
Int’! Rys of Cent Amer com__No par 
5% preferred_______ 
International Salt 
International Shoe __ ‘ 
Intérnational Silver common_- 
7% preferred__ 
International Telep & Tel eg ._No par 
Foreign share ctfs___- No par 
Interstate Dept Stores._.____No par 
Intertype Corp __No par 
Island Creek Coal common 
$6 preferred 


Jacobs (F L) Co 
Jaeger Machine Co 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com_______No par 
334% preferred - == 200 
Johns Manville Corp ‘com _._.No-par 
342% preferred sinned SOO 
Johnson & Johnson common _12'% 
4% 2nd preferred series A___.100 
Joliet & Chicago RR stamped__.100 
Jones & Laughlin Steel com__No par 
5% preferred series A______-_100 
Joy Manufacturing Co_.__.__.__-1 


K 


Kalamazoo Stove & Furniture____10 

Kansas City Power & Lt Co— 
380% preferred ._.106 
4% cum preferred i aan 

Kansas City Southern com__No par 
4% non-cum preferred — 

Kayser (Julius) & Co____ 5 

Kelsey Hayes Whee! :conv class A.1 
Class B- ome 


No par 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


NEW 
YEAR'S 
DAY 





$ per share 


te 


eo] 


_ 
Nour 


AIGA 


W wvWN 
1S Ww 
= «Jj 
So 


” 
Ow 
~~ 
= = 


$ per share 


45% 


*18 


81 


*45 1) 
*95 Vo 


38 Ye 


*107 42 


32% 


*102 44 
*153 


30 
86 


36% 


$ per share $ per share 


“A 

= or 
ON he oO 
oD AMM AwE oe 
— = BD wie «1 6) w = 
i OO SS Ww 


nN 


~1N 


ur 


1 £OG 
2 SS 


WU DRA : 
PrOnwmnanoriMs 
4 


93% 
20 20%, 
26 26 
31 31 
146 146 


434 
1812 
81 
46'2 
97 
39 


109 


32% 


1031. 
160 


30%4 
86 


patos 
37% 


$ per share 


Shares 
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Lowest 


41% May 





213%4 Dec 
103 Dec 
11% May 
65¥%2 Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40% Apr 


a May 
Dec 

20% Dec 
10 May 
49% Jun 
38 May 
21% May 
95 Dec 
942 May 
30% Jun 
4% May 
1% May 
144% May 
5% Jun 
38% May 
10% Dec 


17 May 
4% May 

8 May 
29% Mar 
78 #$May 
169 Dec 
33% May 
10 Dec 
47 Apr 
24% Aug 
1942 May 
78% Dec 
10% May 
18%% Dec 
58% May 
12% May 
17% Apr 
13742 Dec 


39'4 Dec 
1742 May 
93 Dec 
13% May 


34 Mar 
134 Nov 


30% May 
99% Dec 
11% May 
16%, Apr 
10%4 Dee 
455 Jun 
6 May 
9% Dec 
22% Dec 
3¥e Jan 
19% May 
6% May 


9 May 
22% May 
97% Dec 
14 May 
144% May 
391% May 
18'4 July 
24% May 

175 Dec 
39% May 
88 Dec 
85 Dec 
82 Dec 

74 May 
42 Jun 


108% Mar 
3544 May 


Lowest 


24 ##May 


82 Dec 
35 Mar 
24 May 
46 Dec 
30% May 
87 Dec 
175% May 
21% Dec 
16% May 
88% Jun 
40%, Dec 
20 May 
16 May 
55% May 
13% May 
43% May 
83 Dec 
35% May 
97% Dec 
123%4 May 
33 Apr 
29%, May 


136% Jun 
105% May 
634 May 
2 May 
84% Dec 
51% Apr 
99 Dec 
7 May 
104 Jan 
4 Mar 
@ May 
4 May 
4 May 
May 
i, Sep 








$ per share 


$ per share 


Range for Previous 
year ly4i 
Highest 
$ per share 
2 Jan 


Feo 
Feb 
Feb 
Jan 
Oct 
Aug 
Oct 
Feb 
Oct 


Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Apr 
Feb 
Jan 
Feb 
Feb 


% Feb 


Feb 


4 Feb 


Jan 


Feb 
Feb 
+ 
Oct 
Jan 
July 
Aug 
Oct 
Dec 
Dec 
Jan 
Feb 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Feb 
Oct 
Aug 
Oct 


Nov 
Apr 


4 Jan 


Mar 
Feb 
Mar 


4 Aug 


Dec 
Jan 
Feb 
Feb 
Dee 
Feb 
Feb 
Dec 
Feb 
4 July 
Jan 
Oct 
Jan 
Nov 


34 Nov 


Jan 
Feb 
Feb 


2 Aug 
s Mar 
4 Nov 


Jan 
Jan 


@ Jan 


Range for Previous 
Year 194° 
Highest 
$ per share 


Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


2 Mar 


Jan 
Aug 


3 Mar 


Dec 
Nov 
Mar 
Nov 
Feb 
Jan 
Feb 
Dec 
Dec 
Dec 
Oct 
Oct 
Feb 
Feb 
Jan 
Feb 


Feb 


Range for year 1948 


Fev 
Oct 


Ya Feb 


Mar 
Dec 
Nov 
Feb 
Feb 


Nov 


Feb 
Dec 


Dec ; 


Mar 
Oct 


8 Aug 


Mar 
Dec 
Dec 


Mar 


Nov 


Dec 
Oct 
Dec 


2 Mer 


Dec 
Nov 
Feb 
Feb 
Dec 
Nov 
Dec 
Dec 
Feb 
Mar 


2 Dec 


Feb 
Dec 
Dec 
Nov 
Dec 


2 Feb 


Dec 
Feb 
Nov 
Mar 
Mar 
Feb 
Aug 
Dec 
Dec 
Apr 
Dec 


Lowest 
$ per share 
42% Feb 
40% Nov 
e Dec 


13 
30 

1 
li 
27 
19 

8 
28 

.) 
13 
16 
12 


29 
14 


16 
10 
20 
25 
11 
28 
12 
28 
30 
10 
18 
17 
20 
17 
15 
38 
11 
28 
11 
29 
16 
27 
6 
13 
17 
10 
16 


23 


Range 


Feb 


Jan 
2¢ Nov 
2334 Mar 


Dec 


2 Dec 
Jan 
e Feb 


Dec 
Dec 


4 Mar 
; Dec 
s Dec 
e@ Dec 


Dec 


>» Jan 
4 Nov 
» Feb 
s Nov 


Feb 


gs Dec 
Nov 
4 Nov 


Feb 
4 Feb 


Mar 
Dec 


Nov 
@ Mar 


Nov 
Nov 


2 Mar 
2 Oct 


Mar 


Nov 
4 Feb 
4 Feb 

4 Feb 
4 Dec 
g Feb 
2'2 Dec < 


Lowest 
$ per share 


| 

5 
10 
an 

9 
11 
28 
17 


24 


21 

2 
31 
29 
28 

5 
11 
19 
13 
28 


10 


11 
11 
16 


28 


17 


30 


15 
11 


ta 
25 


16 


10 
11 
10 
11 
29 


70% May 
55% Jun 


85 Jun 
24% Jun 
2044 May 
68% Jun 


21% Sep 
158 Jun 
2 Nov 
50 May 
35% May 
98'2 July 
24% Jan 


5242 May 1 
35% May 15 
98'2 Jun ‘2 
2414 Jun 9 
24%, Jan 12 
23% May 25 

Q 


96'o Jun 


Highest 
$ per share 
60% Oct 23 


51 Apr 20 


16%. Oct 20 


24 May 24 
104% July 14 
144% Jun 2 
715 Jan 2 
37% Oct 23 
95% July 15 


39%, Jun 3 
5842 July 8 
49 Oct 22 


642 May 15 
12 Apr 5 


24 #=Mar 24 
14% May 15 
5334 May 17 
29% May 6 
47 May 18 
26% May 28 


99 Junl1é6 


13% May 22 
39 Dec 14 


8% Jun 24 
43%4 July 12 


26% July 12 
10% May 12 
56 May15 
12 May 20 


26% Jun 14 
564% Jun 1 


1042 Apr 12 
38% Jan 2 
91 Jan 8 
17434 Mar 30 
47 May 14 
13% Jun 10 


oo 
oe 


23% Jan 14 


— 
we 


Now 
~ 


CLhUO POIU ae 


30% July 


~ 


to 


~ 


40 Jan 2 
142 Feb 13 


277% Jun 10 


39% May 27 
10342 Jun 4 


15% Apr 12 


24% May 20 


21 Dec 14 


525 Apr 23 


1034 Sep 8 
13% Jun 28 


26 Jan 7 
145g Jun 22 
25% May 17 


8 May 20 
1738 Sep 16 


29% May 138 
103% Jun 9 
22%. Apr 16 
19%4 Jan 16 
6934 July 9 
27% May 20 


45 Oct 22 
1%6 Jan 2 
4734 Apr 20 
93 Jun 3 


93 Jun 18 
85 Jan 13 
12% May 15 
435, Jan 21 
112 Jan 9 
4142 Jan 12 


for year 1948 


Highest 
$ per share 


36% May 21 
10142 Jun 14 
42%4 Jan 15 
31 May 15 


46's May 28 
25 Jun 2 
19% May 15 
62% May 15 
1814 .7"n 24 
5034 May 8 
63% July 13 


9534 Jun 23 


27: 4 Jun 15 


4434 Jun 30 
10434 May 25 
106%4 Dec 30 


1954 May 27 
6934 May 7 
5153 Dec 6 
140 Jun 17 
16 May 10 
14 July 13 
56%4 Apr 21 
98 May 3 
78 May17 
105% Jun 17 
1812 July 13 
121% Oct 18 
73% Jun 14 


93g July 13 


34 July 13 
44 Jan 5 
15% Jun 24 
29% July 6 


STOCKS 
NEW Yuxa sSTOcK 
EXCHANGE 
Par 
Kennecott Copper____-----~- No par 
Kern County Land Co__--------_5 


Keystone Steel & Wire Co___No par 
Kimberly-Ciark Corp com___No par 


4% conv 2nd preferred____--_- 100 
Kinney ‘G R) Co common-_-_ ae 

$5 prior preferred__-----~- No par 
Koppers Co Inc common_-_-_-_--_--10 

ap. (IO - a kcbine~qeeemaw 100 
cE i 2 ae 
mre (6 ap @ 00... 6-4-6 No par 
Kroger Co (The) ------- - ~-~-No par 
Laclede Gas Light Co___-.----~- 4 
La Consolid 6% pfd-.75 Pesos Mex 
Lambert Co: (The) --------- No par 
Lane Bryant common_-_-_---_- No par 

4%2% preferred —._------ ee 
ee | 
Tae Bue @ TiGissnn <a nt-—--/ 5 
Lees (James) & Sons Co com____- 3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 


Lehigh Portland Cement_-_-_--~-- 25 ; 
Lehign. Vailey RR....--<.-+--+- 50 
Lehigh Valley Coal com_---_-----1 

$3 non-cum ist preferred__No par 

50c non-cum 2nd pfd___-_- No par 
Lehman Corp (The)-_-------- 1 
Lehn & Fink Products 5 
Lerner Stores Corp_-__-_----- No par 
Libbey Owens Ford Glass____No par 
Libby McNeill & Caee=1- ee 
a eee 
Liggett & Myers Tobacco com___-25 

7%. -preserrea  ..........-. 100 
Lily Tulip Cup Corp___--_---No par 
Lime-Hamilton Corp -----------5 
ijee Ben. OO... ....<....~..80 Per 
Lion Oil Co.__- eee | 
Liguid Carbonic Corp com___No par 

34%% conv preferred____-_-_- _100 
Lockh eed Aircratt Gorp........-..1 
Loew’s Inc --- wee 
Lone Star Cement “Corp _No par 
Long Bel] Lumber (Md) A__No par 
Lorillard (P) Co common ____-_--10 

7% pretesrea: ..........-— 1... 199 
Louisville Gas & Elec Co (Ky) No par 
Lousville & Nashville_______-~_~- 50 
Lowenstein (M) & Sons Inc com__1 

4%2% pfd series A__-_-_-- _.100 
TAS “I SO secdnnnenadbonu.. 10 
MacAndrews & Forbes com-_-_----10 

6@% preferred _......... gate 100 
Mack Trucks Inc-_-~- nce 
Macy (R H) Co Inc com____No par 

4%% wee series A... ......-. 100 
Madison Square Garden. _No par 
See. Seen ie os 19 
Magnavox Co (The)- dicen tcc 
Mahoning Coal RR Co 2S 
Manati Sugar Co ea ics oa 
Mandel Bros ea _.__--No par 
Manhattan Shirt —-~-- Sh lariat cee 
Maracaibo Oil ~‘enrenaien Paes 
Marathen Core —.—.......... 6.25 
Marine Midland Corp---- a 


Market St Ry 6% prior pfd 100 
Marshall Field & Co com____No par 


4’, preferred 100 
Martin (Glenn L) Co_----- = 
Martin-Parry Corp - ‘i No par 
Masonite Corp - __No par 
Master Electric Co- 1 


Mathieson Chemical Corp No par 


7% preferred __100 
May Dept Stores common_- 5 
$3.75 preferred No par 

$3. 75 cum pfd 1947 series__No par 
$3.40 cum pid.....<...._.No per 
Maytag Co common-__-_____-No par 
$3 preferred .- .._-NO par 
$6 lst cum preference _No par 
SOCCER: SAD occ ccc escisas No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

McCrory Stores Corp com------ 1 
3%% conv preferred___--__-_100 
McGraw oy a my | 


McGraw-Hill Publishing No par 
McIntyre Porcupine Mines 5 
McKesson & Robbins Inc com____18 


$4 preferred _-_~-- siiecs doen os 
McLellan-Stores Co a 1 
McQuay Norris Mfg Co 10 
Mead Corp common No par 
444% pid (1st series) 100 
4% 2nd pfd (2nd series) _.50 
Melville Shoe Corp---_ io eka 
Mengel Co ‘(The)’ common______-1 
5‘* conv list preferred ii 
Mercantile Stores Co Inc___:_3% 
Merch & Min Transp Co_-_-_-_No par 
Merck & Co Inc common_-.- me | 
$3.50 preferred —-- No par 


Merritt-Chapman & Scott No par 
Mesta Machine Co_-_ a 
Metropolitan Edison 3. 90% pfd_100 


4.35% preferred series_____ 100 
Miami Copper —____ at 
Mid-Continent Petroleum _10 
Midland Steel Prod com No par 

8% 1st preferred__ as 100 
Minneap & St Louis Ry No par 


Minn St P & SSM A vtec lide 4 
Minn-Honeywell Regul com 


3.20’ conv pfd series A 160 
Minn Min & Mfg _.__No par 
$4 preferred No par 
Minn Moline Power Impl com 1 
$6.50 preferred _- ___No par 
Mission Corp --__- . __10 
Mo-Kan-Texas RR com_____No par 
7% preferred series A___ 100 
Mohawk Carpet Mills______--_._20 
Mojud Hosiery Co Inc___---__1.25 
Monarch Machine Tool_. No par 








Saturday 
Jan. 1 


& per share 


STOCK 


EXCHANGE 


CLOSED 


NEW 
YEAR'S 
DAY 


Saturday 


Jan. 1 


8 per share 


STOCK 


EXCHANGE 


CLOSED 


NEW 
YEAR’S 
DAY 


Monday 
Jan, 3 


$ per share 
5342 S55%e 


“432 44% 
a3 13568 
20% 2042 
S342 95 
*12 12% 
64!» 6442 
293—3 29% 
‘coe 91 
37° 37% 
54 5444 
43 43 
5 5 
5 5 
‘7 17% 
10 a « 
*43 44 
25 25 
36% 37% 
2248 23 
90 92 
1058 10% 
3634 37% 
4° 434 
212 2% 
22)2 22% 
75 8 
4414 443 
658 8% 
0% 203 
45 45 
818 8 
343— ©6035 
85'4 86! 
*168 17142 
37% 39% 
9%8 97% 
64 64% 
40! 40%4 
162 1634 
7te 79 
16'4 167% 
144, 14% 
642 64} 
19°8 19% 
19 19% 
*152 153 Ye 
237% 24% 
3778 3842 
392 1, 22). 
93.2 952 
1644 be 
36} 36! 
*130 135 
133, 14! 
3012 303 
94 96 
10% 10% 
19's 19} 
17 194 
480 53 
re 
V4 7a 
16 17 
1% 8 
1934 20% 
6° 4 6%4 
16%8 17% 
22'—8 22% 
9542 97 
934 10 
*312 12% 
5614 56%. 
18'8 1818 
37% 39 
167 i Ne 
a 15 39%2 
882 Mg 
88! 89's 
83 85 
9 915 
34% 37 
111 lis 
2242 23 
Monday 
Jan. 3 
$ per share 
30%4 31 
91 91 
34 35 
25% 25% 
41'2 42% 


30%4 30% 
92% 95 


2078 2078 
16 ae 
1578 16 
81 8342 
31% 32% 
20!2 2012 
11% 11% 
45 47 
14 14 
8% 8% 
564 58 )4 
SO 90 
22! 22'2 
a , RED, 
9712 97'2 
10714 10742 
1332 13°8 
43 44'4 
4] 41 
130'2 130! 
115 1l‘s 
G4 10 
4 $5 % 
8644 884 
67}4 67 
104 1047%% 
13 144% 
11¢ 117 
2 23 
2 5\%8 
207; 22 
33 34 
10% 105% 
21% 23} 








54he 
43% 
13% 
20% 
95}2 
12% 


37 


135 


14 
31%%4 
96'2 
10°4 
1938 
18 


5° 
vv 


7's 
8 
17% 


8 
1934 

65% 
17 
22% 
97 
1048 
1234 
§5%4 
18 


373% 


171 


39% 

eg 

85 
9 


2078 


9812 


107'4 


13%% 
44 
41 


131 


12 
G34 
45% 
8734 
67} 


104 


i3%% 


119 


5212 
5's 
21s 
33 
10'4 
217s 


LOW ANP HIGH SALE PRICES 
Tuesday 
Jan. 4 


$ per share 


Wednesday 
Jan. 5 
$ per share 
533% 55 
43% 44 
*13 13% 
20'2 20% 
9342 93%e 
*12 13 
65 65 
30 30% 
91 91 
37 37% 
53% 53% 
4438 4434 
478 5 
54s 5's 
17¥%2 17% 
‘10', 10%% 
*43 44 
*25 26 
37 37% 
22% 22%, 
*90 92 
107%e 11 


44! 452 
5 ig 
21 21% 
451'4 46'4 
8 8% 
35 25 
8614 86'2 
170 1712 
38 39 be 
93 9'e 
63%4 64 
414% 422 
16 16% 
75% 79 
1658 17! 
14%4 15% 
63% 2 64 
20 201% 
19% 19% 
153% 153} 
334 24 
39 39! 
2% 2242 
94 96 
1634 16 
36 37 
130 135 
14 14% 
31% 32% 
9415 9642 
10% 10%4 
19 193% 
175s 185, 
480 530 
7% 7M 
1V%, 8 
1614 172 
8 8 
20 20'2 
634 634 
1678 16% 
223%, 22% 
95'2 95% 
10 10%4 
12% 12% 
55 55 34 
182 18's 
38 38}2 
167 171 
3 % 383 
88'2 89's 
8814 8912 
83 85 
9 9 
24le. 26 
110 111 


2234 23% 


LOW AND HIGH SALE PRICES 
Tuesday 
4 


$ per share 


Wednesday 
Jan. 5 
$ per share 
30'2 31 
90 9] 
35 35 
24'2 26 
423, 43% 
2032 3012 
92'4 95 
21 21'4 
16 16%4 
16% 1614 
81 83 12 
32 33% 
21 21 
117% 1234 
*45 47 
13'2 14 
84 814 
5734 658 
88). 9] 
22% 22% 
363, 36% 
97 98 


1065s 107%. 


14 14'%4 
34 45}2 
42 42 
131! 131! 
1214 12% 
10 10 
4515 453 
&7!2 872 
68 '2 69 
104 10472 
342 14% 
117 119 
525% 5378 
5 5% 
21% 221'4 
32%, 34 
105s 10%: 


*373—a 3778 
5 


2% 
22% 


Thursday 
Jan, 6 
$ per share 
55 55% 
44% 4542 
133—8 13% 
21 21% 
95 95 
"12% 13 
*A4 €514 
30% 304% 
91% 9Y91%e 
36% 37 
5454 5454 
4442 44% 
5 5 
5 57% 
18 183% 
10'%4 10%, 
*43 44 
*25 2534 
38% 3912 
22% 2258 
*90 92 
10% 11% 
"37% 37% 
5 5% 
2% 2% 
23 23 
* 134 8! 2 
443, 45% 
834 9 
21% 21% 
46%, 47 
8% 814 
35 35 %4 
8634 87% 


17142 171% 
3742 391, 


938 934 
63%4 64 

41'2 433% 
16%, 16% 
15% 179 

17% 18% 
15% 152 
64% 6414 


20'2 207% 
1934 20% 
*152 15342 
23% 24 
3942 393% 


2234 22% 
94 96 
17 17¥2 
360 37 
130 135 
14% 1434 


32% 33% 
9542 95% 


10% 11 
19'%4 193% 
18 18%4 
500 550 
Te Tl4 
TM%4 8 
16 17'4 
7s 8g 
2042 20% 
644 6% 
*16%, 17'%4 
22%, 23% 
“9542 9612 
10%%4 10%4 
13 13% 
56% 56% 
19 19 
3834 3914 
169 171 
39% 39% 
89 89 
88'4 89's 
83 84 
918 91x 
34% 35% 
110 111%. 
24 2434 
Thursday 
Jan. 6 
8 per share 
3034 30%4 
90 91 
35 3m 
26 2615 
3% 4414 
307%, «= 3142 
92% 95 
21 21% 
16! 1612 
16%. 16°%4 
8&1 83) 
33% 35 
21 21% 
12'2 13 
46 47 
13% 1334 
84 Blo 
5734 5734 
89 91 
22% 2314 
364 3658 


1415 14 
45 2 46'%4 
42! 42 
30 132 
12 12! 
10 10 
46 47 
87 1; 87 
638? 70 
104 104 
137 14'4 
119 119 
5332 5432 
53g 534 
992 23% 
32% 32% 
10%4 10 
217 23 


Friday 
Jan. 7 


3 per share 
557% 


46 


13% 
21% 
95% 
"1242 
*R4 
30% 
912 
3658 
5446 
44% 


‘36 
*130 
147% 
333% 
9634 
"1012 
19'2 
185% 
500 


BVA 


‘ 


8 


16°% 

8's 
2012 

67% 
167% 
2354 
95! 2 


Friday 
Jan. 7 


$ per share 


31 


nS 


Sales for 
the Week 


Shares 
17,100 


1,900 
1,400 
1,100 
100 
100 
60 
2,900 
1V0 
3,500 
1,600 
1,200 


6,600 
1,000 
1,500 

600 


1,000 
700 
300 


2.800 

300 
4,600 
3,300 
1,300 


2,200 
600 


900 
700 
.800 
800 
200 


owe 


to 


200 
500 
200 
600 
300 


Ww I 60 o 


.600 
.500 
900 
,000 
,600 
40 
200 
3.400 
4,700 


wan 


*» bdo 


800 


200 


i] 


500 
,500 
200 
300 
900 


5 


14,700 


~ 


.700 
400 


300 
100 
700 
20 
3,800 
20 
000 
.400 
200 
100 
900 


wh op 


i 


tS 


.300 
30 


20 
300 
100 
120 

000 


to 


Sales for 
the Week 


Shares 


1,000 
80 
800 
300 
,100 
,800 


™ bo 


400 
100 
.300 


Ww 


300 
400 
300 
60 
900 
700 
400 
100 
900 
,000 

520 

110 


aed 


“ 


~ 


900 
5,400 
800 
110 
800 
1,700 
700 
60 
000 
10 
7,000 
80 
4.300 
6,100 


tw 


WwW 


10.100 


800 
900 
500 
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Range for Previous 
Year 1947 
Highest 


Lowest 
8 per share 


49% May 
110% May 


49 May 
15% Dec 
24 May 
9% May 


17 May 
19% May 
17% May 
May 
Apr 
Dec 
Dec 
Jan 
Jun 


8 per share 


63% 
128 


100% 


Feb 
Feb 


Feb 
Dec 


Dec 
Nov 


Oct 
Feb 
Mar 
Nov 
Feb 
Jan 
Dec 
Feb 


Feb 
Jan 
Jan 
Feb 


Dec 


Jun 
Feb 
Dec 
Jan 
Oct 
Feb 


Jan 
Jan 
Oct 


Jan 
Feb 
Dec 
Sep 
Jan 
Apr 
Jan 
Jan 
Feb 
Nov 
Jan 
Dec 
Sep 
Jan 
Feb 
Jun 


Feb 
Feb 
July 
Feb 
Mar 
Nov 
Jan 
Dec 
Feb 
Feb 
Oct 
Feb 
Feb 
Dec 
Dec 
Feb 
Aug 
Jan 
Feb 
Sep 
Mar 
Sep 


Aug 


Range for Previous 
Year 1947 
Highest 


Lowest 
8 per share 
23% Nov 


33% Dec 
56% Dec 
26 Dec 
16% Dec 

65% May 
83% Dec 
25 Dec 
134% May 
79% 
11 Aug 

19% Aug 
33 Jun 


6% Dec 
12 Dec 


Dec 


10 May 

9% May 
50 Jan 
24 Jan 
x33% Dec 
50% Nov 
25% May 
x89% Dec 
131 Dec 


$ per share 


2542 
53% 
64% 
30% 
33% 
10% 
115% 
305% 
22% 
102% 
22%, 
25% 
45% 
13% 
1812 


Oct 
Jan 
Nov 
Sep 
Jan 
Feb 
Jan 
Nov 
Feb 


Feb 
Apr 
Oct 
Jan 
Feb 


Sep 
Feb 
Oct 
Oct 
Jan 
Jan 
Feb 
Jan 
Feb 


Range for year 1948 


Lowest 
8 per share 


45% Nov 29 
99% Dec 1 
105% Mar 17 

9% Dec 15 
47% Mar a 
10 Dec 

20 Nov r 
11% Jan 23 


20% Jan 22 
19 Dec 28 
15% Dee 31 
13% Nov 9 
10 Dec 14 
33% Feb 16 
107% Jan 2 
12% Sep 21 
34 Dec 17 
50 Dec 23 


14% Mar 16 
20 Feb 24 
18 Dec 28 
4% Sep 29 
8% Feb 11 
9% Nov 26 
29 Mari18 
26% Feb 20 
162% Oct 1 
5% Nov 10 
32% Dec 9 
6 Feb 28 
9% Dec 28 
10% Mar 15 


24% Mar 17 
14% Dec 24 
174% Nov 10 


12% Dec 
15 Sep 
85 Oct 
29% Jan 
162 Oct 
130 Nov 
5% Dec 


16% Nov 
80% Nov 
21 =Nov 
10% Dec 
9% Nov 


9 Nov 
12% Nov 
100 Feb 
x27¥%2 Mar 12 
87 Feb 10 

8 Nov 24 
90% Mar 3 
38 Feb 13 
125% Dec 31 
70 Nov 29 
20% Feb 11 
31 Nov 24 
12% Dec 31 
39 Feb 10 
121 Feb 11 
11% Mar 9 
20 Mar 3 

9%, Jan 19 
200 Jan 19 

6% Mar 29 
20% Feb 10 
86 Nov 5 
14% Feb 27 


81 Jan 2 


Range 
Lowest 
8 per share 


20 Dec 16 
13% Dec 18 
23. Dec 20 
55 Feb 18 
25 Aug 24 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
64% Dec 31 


78 Aug il 
103% Oct 5 
8% Nov 9 
16 Nov g 
33% Jan 2 
3% Dec 31 
10% Mar 


264% Dec 9 
9242 Jan 2 
26% Feb 11 
16% Apr 14 
22% Feb 11 
92 Mar 9 
6% Dec 31 
88 Dec 22 
20 Jan 2 
27 Jan 26 
144% Nov 15 
15% Nov 9 
80 Dec 6 
47% Dec 


11% Feb 
8% Dec 
6042 Sep 
34% Feb 
15% Mar 20 
29% Nov 30 
47% Mar 16 
29% Dec 31 
89 Dec 20 
130 Nov 9g 


Highest 
8 per share 
6158 May 17 
122 May 15 
112%Apr 6 
10% Oct 18 
65 May 21 
17% May 15 
27 Jan 9 
21% Dec 13 


29% May 27 
23 May 37 
24 Jun 9g 
16% Oct 26 
14% Oct 23 
45 May i15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


21% Jun 25 
32%Sep 9 
29 Jaa 5 
10% May 20 
13% July 8 
17% Mar 22 
45 July 8 
32% Oct 22 
175% Jun 23 
9% May 21 
48 Jun 17 
9% May 20 
13% Jan 2 
14% Aug 23 


32 Jun 2 
21 May 21 
22% May 21 


14% Dec 8 
20% Jun 9g 
96% May 19 
38 Jun 10 
177 Jun 7 
147% Apr 7 
1% Feb 2 
24% Jun 10 
1 Jan 2 
25 Mayil17 
114% Oct 23 
25% Jan 5 
25% July 6 
94 Jan 2 
30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayl17 

Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
99 Aug 17 
64 July 12 
26% May 21 
904% Jun 18 
34% Oct 22 
43% Jun 9 
1842 July 12 
92 July 12 
144 July 6 
235% Apr 19 
27 Jun 2 
61 Jun 25 
255 Mar 18 
14% Jun 9 
39% July 12 
96 Jun 17 
19% Oct 23 


88 Jun 21 


year 1948 
Highest 


8 per share 


25% Jun 21 
17% July 1 
36% Jan 5 
62% Nov 1 
28% Jan 13 
17% Jun 17 
13% May 10 
93 Jun ll 
36% Jun 14 
27% Jun 24 


90 Mari19 
10953 Dec 22 
17% Mar 20 
27% May 17 
40% Apr 24 
7%, May 21 
14% Jun 9 


34% Jun 16 
103 Jun 18 
43 Jun 15 
18% Jan 17 
36% July 13 


x109%2 July 13 


12% Apr 20 
100 Jan 5 
23) Jun 17 
37% Jun 23 
154 Jan 29 
23 Jan 5 
89 Feb 27 
73% Jan 2 


15% May 17 
15 May 27 
713 Apri3 
43% May 28 
21% Jun 15 
36% Jan 8 
55% July 13 
44% July 23 
104% Jun 7 
147 Mar 18 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monsanto Chemical Co com 
$3.25 preferred series A__No par 
$4 preferred series B 

Montana-Dakota Utilities Co_____5 

Montgomery Ward & Co 

Moore-McCormack Lines 

Morrell (John) & Co 

Motorola Inc 


Moter Products Corp 

Motor Wheel Corp 

Mueller Brass Co 

Mullins Mfg Corp___ 

Munsingwear Inc 

Murphy Co. (G C) common 
4%% preferred 

Murray Corp of America com____10 
4% preferred 5 

Myers (F E) & Bros 


N. 


Nash-Kelvinator Corp 

Nashville Chatt & St Louis 

National Acme Co 

National Airlines 

National Automotive Fibres Inc__.1 

National Aviation Corp 

National Battery Co 

National Biscuit Co common __-_-_10 
7% preferred 

National 

National Cash Re,ister 

National City Lines Inc 

National Container Co 

National Cylinder Gas Co_--- __--1 


National Dairy Products____No par 
National Department Stores 5 
National Distillers Prod 
Nat Enameling & Stamping— 
New common __-_- 
National Gypsum Co com 
$4.50 conv preferred 
National Lead Co common 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Natl Malleable & Steel Cast_No par 
Natl Power & Lt ex-dist____No par 
National Shares Corp 
National Steel Corp 
National Sugar Ref Co 
National Supply (The) Pa com___19 
4%2% preferred 100 
National Tea Co 
Natl Vulcanized Fibre 
Natomas Co 


Nehi Corp 
Neisner Bros Inc common 
4%,% conv serial preferred___ 
Newberry Co (JJ) common__No par 
3%% preferred 
New England Elec System 
New Jersey Pr & Lt Co 4% pfd__100 
Newmont Mining Corp 10 
Newport Industries common 
4%4.% preferred______________109 
Newport News Ship & Dry Dock__1 
New York Air Brake_ _No par 
New York Central_ -_No par 
N Y Chic & St Louis Co aenetene * ~ 
6% preferred series A 100 
N Y City Omnibus Corp 
New York Dock common__-__No par 
$5 non-cum preferred 
N Y & Harlem RR Co 50 
N Y New Haven & Hart RR Co_100 
Preferred 5% s s 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas oi ell 
$3.75 preferred —_~- _..100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Noblitt-Sparks Industries______ 2.50 
Noma Electric Corp 
Nopco Chemical Co 
Norfolk & Western Ry com______25 
Adjustment preferred 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Natural Gas Co 
Northern Pacific Ry 
Northern States Pwr Co (Minn)— 
$3.60 preferred 
$4.80 preferred 
Northwest Airlines Inc common__10 
4.6% preferred 2 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co___----_- 2.50 


O 


Ohio Edison Co common 
4.40% preferred 


oO par 

Oklahoma Gas & Elec 4% he | 
Oliver Corp common p 

44%2% convertible preferred___109 
Omnibus Corp (The) common____6 

8% convertible preferred A__100 
Oppenheim Collins 1 
Otis Elevator common 

6% preferred 
Outboard Marine & Mfg____-___ 2.50 
Outlet Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co common 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of Calif.____10 
Pacific Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills No par 
Pacific Telep & Teleg common_.100 
6% preferred 100 


Saturday 
Jan. 1 


8 per share 


Monday 
Jan. 3 


46 46%, 
*103 106 
10742 108% 
*934 10% 
52 52% 
10% 10% 
*22% 23 V2 
18 


X2214 
19% 
155% 
13%2 
10 
40 

*110 
13 
34% 

#49. 


STOCK 143% 
EXCHANGE *23%2 
CLOSED 19 
5 
NEW 10% 
YEAR’S 10% 
DAY 35% 
3012 
171 
#5 3/4 
34% 
644 
9%, 
11 


— 

OCIhta Wl Who 

wow W U-I to bo 
tN 


i 


nw 


ow 
Io & 


Saturday 
Jan. 1 Jan. 3 
8 per share 8 per share 
STOCK 2038 20% 
EXCHANGE 13% 14 
CLOSED 23% 23% 
57% 57% 
NEW 275 4g 27% 
YEAR’S 5: 15%e2 
DAY 10% 
: 83 
323% 
16% 


Monday 


87 
108% 
94 
17% 
3542 

4 


12% 


1334 
9% 
66 
36 
1812 
30% 
51% 
29 
91% 


91 
*134 135 


8 per share 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Jan. 4 


$ per share 


4534 
10442 


915 8 
1642 


“86% 


4642 
10412 
108 

10% 

52% 

10% 

22% 

18% 


225% 
19% 
16% 
14 


5 
133 2 
13 %2 
21% 
54 
255 
8 
30 
915% 
16%2 


8754 


Jan. 5 
$ per share 


462 
*103 
*107% 

2 10 
52% 
104% 

X223%4 
18% 


22 Ww 
18% 
15% 
13% 
*10%2 
39% 
110 
13% 
*34 Wy 
*50 


473% 
106 
108 

+ 


wi ws 
x 


” 
CHUN Wade Wh 
Ou Pe OP UI to 
mo eet oe tA 
tO eh Se 


to 
So 


tow 
5 to 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Jan. 4 


8 per share 


20%%4 
13 4% 
23 Va 
5842 
27 
15% 
10% 
*80 
31% 
16% 


87 
*107'% 
9%, 
17% 


13% 
*60 
*34Y2 

18% 

30% 

51% 

29% 

91% 

*134 


2044 
13% 
23 Ya 
59 
28 
15% 
10% 
83 
32 
16% 


87 
1084 
93% 
17% 

36 
3% 
11% 


135 


Jan. 5 
8 per share 


20% 
13% 
23 Y2 
5838 
*Z7 

155% 
10% 
*80 

31% 
16% 


*86%e 
*107'2 
938 
17% 
Ee 2 


*11% 


2038 
1342 
24% 
582 
28 

15%4 
1078 
83 

32% 
16% 


8712 
10814 
10% 
17% 
36% 
4 
12 


10 
66 
ela | 
1842 
3138 
53 
30 
92 
135 


Thursday 
Jan. 6 


8 per share 


47% 


*103 


108 
10% 
53% 
107% 
22 
19% 


23 
19 
16% 
14 
10% 
40% 
110 
13% 
34% 
*§1 


49 
107 
108 

103% 

55% 


Thursday 
Jan. 6 


8 per share 


202 
ie 


*107% 

9% 
17% 
*35 42 


4 
11% 


28% 
9934 
31% 
*17'2 
29 
96 
7% 
8912 
*22 
30% 
*147 
“* 1534 


“80% 


5142 


13% 
93% 
*63% 
37 
*18%2 
3138 
53 
293% 
9142 
135 


20% 
13% 
25 

582 
27% 
16% 
11% 
83 

32% 
163% 


88 
108% 
10% 
18'2 
362 
4% 
11% 


28% 
100% 
32 
18% 
30% 
98 
Te 
89 Ye 
23% 
30% 
150 
1614 
81 
52% 


13% 
10 
66 
38 
19 
31% 
54 
30 


92% 


135 


Friday 
Jan. 7 
$ per share 
49% 50 
*104 107 
“107% 110 
1014 
56's 
113%, 
23 
20 


25% 
1942 
17% 
1434 
11 
41 
111 
13%4 
35 
52% 


Ow Ww -10'10 
Par a o 


_ 


_ 
to ade Ww ae 


oe ee Won ad wo 
es 


to 
now 


IY Bi 
+c 


Friday 


Jan. 7 

8 per share 
2034 
1334 
2534 
59 
28 
1638 
112 
83 
3238 
1738 


88 
108! 2 
104% 
1834 
3542 
4'% 
12 


Sales for 
the Week 
Shares 
6,700 

100 

400 

700 
10,900 
4,700 

300 

7,600 


2,400 
1,600 
2,800 
8,900 
500 
1,600 
110 
3,100 
100 


8,000 
80 
700 
500 
,200 
3,000 
,900 


5,600 
200 
5,300 


.700 
,800 
10 
5,100 
70 
100 
200 
,600 
900 
100 
000 
209 
9,000 
10 
.700 
.800 
400 


.000 
300 
30 
700 
30 
,700 
10 
800 
3,300 
90 
},000 
300 
26,900 
.900 
800 
4,800 
400 


700 
700 

170 
,100 


20 


Sales for 
the Week 
Shares 
1,000 
5,900 
700 

,.700 

100 

9,500 
,200 


,600 
,300 


160 
20 
,700 
3,900 
40 
.500 
400 





For footnotes 


see page 22. 
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a ORK STOCK RECORD 
Lowest Hi Range for year 194 STOCKS 
ghest 948 : 
Spershare & per share sewers Highest NEW EXCHANGE Saturds LOW AND HIGH 
3% May . a ; 7" share $ per share GE 7 ad Monday Secoder ale FRices 
21% Jan Dec 2 6 Pi an. 3 Jan. 4 7 Tharsda 
ox SE GkM LR Race ateno7 et aperasare—pervbore —apershare —Aperahare Oper 7 Filla salen top 
“4 Dec 14% Feb ec 18 5% May 17 Pa rs -10 334 37 ° . re 8 per share 2 the Week 
7 6 * July 13% Mar 16 Fr Bena 21 ian Reastane hawaoa y wed 4 ECLOSED a i 40% e404 oa” an 3% 4 iad wae Shares 
n 55 Nov 2Jun 21 Pan-A orp___.2% 4! 4212 42 5/ 4! 
90 Dec 1 46 Feb 5 66. Oct merican Petrol & Trans 8 Ma 4 4% 4 1 , 42% 42% 4 3,100 
jake = man S 2 See an ale aie a 1616" ia 8% Bis sa rime tn 33,300 
96 = — 5, 11% Jun 21 Panhandle Pred & Refinins_____ 100 50°, 503 2 15% 15! *] Kf 8 8% 9 , 
ao oe Ss eee eo fo BU BS 
"4 ec 108 July 97 Jan 2 105, Jun 8 4% convertible preferred. 1 "5 ~— ‘ x, 
*s 32% Jan 18% Feb 11 26% way - eee nee A 109 BPs, 187, Rss, Rie x7Y% pots => +100 101 2 et 
Sept 53% J ures Inc_ _ ‘a *103'% 105 5 ee 9 18%, 187 ? 4 1%, g3 0 
2 Dec eal, gx Meedle. giee 224 | *103%2 106 #103, a 19% 20 10. 
2. 2a 2 Mar 16 3 Yq = * Bock & Tilford Inc_________ ’ 224 23% 225% 23% a 3 *103% 104% B+ GBA 3,800 
2844 May 34% S=- Ses Fe a Parke Davis & O0_--- Mines_-—-1 40 40 a _ 3 23% 24 a .. 
_ Dec 14% Feb ~ti 30% Jun 11 +—~PPar' o_...-..-__- No par 2 2 P *39 41 ' 
8% May 15% May -~- a - 10 May 17 ene agg A eet Ce... 2.50 24'2 24° 24%, 2 2 2 7 i # *40% 43 1,500 
‘ " pad eb 24 shied Jun 18 #£Patino Mines © teneerk _._No par 25% 25% 25 4 - X243%4 25) 25 Rs. Bs, 21/5 2'200 
; ya -- ioe prises... 5 7% 71 ke gs 25 251 Ve “4 _y 2534 , 
32% Sept 3 . —— ae fi Peabody Goat Ge....... £13 bd, 7% 7%, TY, bbe, 25 ‘ 2554 #96 ag 1, 7,100 
i Ses Moy Hi Dee gH dh Temi reed re oi et at uk oa at 
49% jun 1 Penney (J C) Co___________ No pa 191, 19! “4 1, 13% 137 ’ 
7 Apr 16 enney (J C) Co__..___- par #971 : 194% 19% 195; Ss 8 8 8 4 500 
13% Mey Bate es 9% Dec 17 15%Jan 2 P ah ha al oo *27%2 28% 28% 19% elev? =19% #19% 195 900 
. Sep 36. Apr A i ~~ 11 21% Nov 1 ; aso Dans ¢ Coke Corp__-- 10 8 43% 43% 43% 4412 bots = 29 29 4 
Dec 117 ec 18 34% May 7 -Dixie Cement Co___---_-__ 9% 1 ' 2 45 44% 4 
18 Dec "22, Jan “16% Dec 20 “20 May 1 Penn Glass Sand Corp com.No fa o% 10 8m ths : 5,300 
v2 Dec 267 > 0%July 6 Penn Power & Light Co______Nc *27 29 A ti 185%, 19 2 JY *93%, 1 
Br Mey ora od he a = s Ye May 24 mere I Aes ag Ln Ses one *109% 111 1901 R. + *27% 29 194 19% 1934 193 2 yee 
Cc 11 aad Gh Denmeemenin Gals Uhls Go com 73 nl, 3/2 2 *109% 1 2O7Y , 
ti Bee “so ND ae Dee a8 as sot 32 Fennayivenie Gah Mig Co a 11% 11% Me 11% 11% 11, *109%4 111% "10944 11y a 
“4 Jun 101% Feb ec 28 45% Jan 6 a4 v series A pfd __10 35% 35! s 26% 1612 16% ; +8 18% 18! 
6 May 22 we 86% Feb 17 99 Peoples Drug Stores Inc___-___- : 7 7 3542 35% 164% 17% bay /4 6,400 
Fe Oct 21 P Se 106 107 3534 36 17 173 
22% Dec 34% jon 9’ Nov 26 20% May 7 Ana Gas Light & Coke____ 2 29 991: 107 107 *106 . 107 ou 36 £3642 37 19,400 
23 May 34 Jan 7¥e Nov 26 24% Jan 5 P oria & Eastern Ry as 10 98 98 2 *29 30 #29 30¥ 106 107 *106 107 600 
ag PE i. ca 3 eae Dec 28 304% Jan 6 Pepsi-Cola Co-————-.-------33 ee *9% 10 97% 98 98 98 V = Ys 30%2 *30 31 40 
8% May 12 Dec Sites lk 17% May 19 a No par BY, 8% a 10, 10 0” 1% 109 100% 1,700 
13% Jun 18 Oct jun 44 elnalnas Ouap OF dmnarica 6 1027, 103 ont” aime = eat” alte 2h ante ied 100 
37 May 62% Ja Silt ,  elmiiiin “Silicate: Aven 1134 117 102%4 102% 102 102. = * 21% 21% 21% 217% 34,800 
dciay ihe Sit EES of ERR Bi cha) oie . 2 1. toe Se 
2 Dec 59 M 4 Feb 13 59 July 13 as) & Co Inc 17 17 ‘. “4 12 123 
9742 Dec 109% ~ 4842 Dec 7 5 y Phelps-Dodge Corp__-______-----2 1 17 17 Y, o ° 2,500 
" A 5 Mayl ae 2 45 4 17% 173 , 

21% Dec “21% Jan 20% Dec 17 "24% May 1g Puledeipiia Co 6% prefered.-—30 8 8 Hu iu Ae fe! ao aT’ ag” gp 3,300 
c 29% Ja 24% Jun 14 Phila Electric Co common__- No 51% 51% V4 9% 51% $3 48 50 ’ 
111% Dec 120 n 22 Nov 3 25%S Phila Electric Co co par 50%4 51% 8 51% 515 2,100 

e mmon__-_ *93 1 , s 4 50% 8 52 
95 Dec fret tn - _ = 115% rn ; pS ap ed ee ae 20% ae ‘7 do 94% am ~ aare 51% 31% a 
=~) =n = gl 10336 Jun 1 .4% preferred___----------~-- 1 #23 23 Ly 8 20% 20% 203 by 95 95% 
mies when Ses Bake ; 2 see oe DCO I oa 112 112 a” ack” vege 234 ease aeat 20% 21 4,400 
‘ “ a i * S. 1 / V% 1 ‘ ’ 
21 Jan 35% Nov lu lee sh sak a maar Gaul & een i 296% 98 a "110112 ite ates 2/300 
oo Dec 98% Mar > dan 23 cilnciiiiisin: daiiimiiniitali ae 18%4 19% 106 100% 108% 108'% sieht, = 98 98% = 
4 Dec 43% Jan 25 Ye oe 29 91 July 8 336% orp common-__-_-_---_-----3 19 19% 19 193% 191, ae *108 108 '2 4 
3s Dec 109 Feb 3 ar 16 3954 Dec 24 Philip a series A______ 100 37%. 39% 37% Ye 195 19% 19% ‘ 30 
Dec 101 Mar 82% lov a yaks, Jun 3 4% poe ge Ltd common-__5 *83 85 a 38% “38% 39 30% 40% ian 100 
-—- === ae, < Vo Oct 7 eS gaa 10 X38% 385% 3 85 #33 | ~e 40% 
-= 1 3.60 0 4 38° 5 ’ 83 8 
Tone Jan 93 July ie _— 16 13% Sep 13 panties — preferred________ 100 932 9312 oni 37% 37% 8638 38  & 84% 84% esas 
a: a = sau Jen 2177 gue 18 Phill ee oe “86, 88 a. =<. 95% sh aot 7,900 
18 Fe 7% Jun 158 Phillips Petroleum__---_____No. 1 *10% 11 *86 88 : i 5% 95! : 
20% nor 8 Pes het eo His fiw bu fs ity Bhs lB agg 
Swende 5 7 88! 1 /8 OY y 
Fs ray 6-8 Dec 31 ee 8 "9% il aa S8%4 56% “te “88%, 91. on 
Se ee ee tee tO eee rear ae ta | se Re Re ee 
ay 16% Oct 1 113 Sep 13. Pitt ~——~~--------- No par *30% 31 ie *9% 10 ' 
88 Dec 102, Mar 10% Dec 17 15% Jun 10 oe + 2 ae 100 oan” aan. «a ae 30% 30%  *30% 31 --- 
. a a. 6S ‘Marie © Se¥e July 18 Pitts Sua dachioven tie bar — in fee. ae #100" 101! “101 102 300 
165 Aug Dec 12% Feb 11 @July15 Pitts Consolidati < y ~eeaeoe 11011 €11% 113 115 *100 115 + 102 30 
169 A 23% Jun 15 ation Coal Co___ 81 81 Ya 11% 11! 100 §=115 
163% Nov 20 ug 138 Dec 28 Pittsburgh Forgt ----1 *80%2 82 " 11% 12 ~~ 
3 155 A rgings Co___-___ 301% , *g01 2 ; 115 2 ve 
32% Apr 42% —. sin me July 18 a yg OS eed a “15% 1594 wast: Tee 3034 31 SLY “80%, 82 0 
ay 10% No ec 21 39% Jun 1 preferred___-__--- “10 *138 46144 be Ye 15% 15% 4 31% 32 
8% May +4 v 7V Nov 10 10 Pittsburgh Plate Glass C ---100 e3 *138 144 *138 2 15% 16% 163 4,300 
114 Apr Dec 10% Feb 11 Jan 2 Pittsburgh Scr s Co----—.- 10 62 167 *162 167 144 *138 4-144 tb 16% 1/200 
F 140 Oct 20 Jun 9g ‘ ew & Bolt____- No 31! 32, *162 167 18:5 138 145 
59% May 93%, ct 140 Jan 27 170 Pittsburgh Steel C _ . 31% 31% ~ e 162 167 * a 
72y Dec 11 G o com____- No pa 8 8! 78 31% 32Y, 291 163 168 oe 
67 Jan 84%, Oct 73% Feb 28 ; 7% preferred par P 4 8 BY, 2 32% 333 ,; Z 
VY, Se 96 Oct 22 class B__---_-_10 14 141 ; 8 8% 8} ; “4 33% 343 
11 -_ = Dec 13 Feb 13 26% Oct 23 Bae tes ae cae setae gaa. 100 Me 6m ae | (lo 1454 3° 13° B12 8% 1400 
0 Jan 6% Oct 23. ‘Pi nov prior pfd__10 8112 81} 150 170 * 15% 15¥ ' 
17% May 387 145 Jan 9 161 ttsburgh & West Virgi > £7 aa 82 82 8 ‘ 150 =170 #15 - 1,000 
Ye Oct 26% Dec 29 46% phd +: ee Young & ab ona. its ‘ aa bi *70¥2 73 Yo onie. ets 83% 85 wae gs aide 
ittston Co (The)__-___-__ sealed #13715 , 142 18% 20 #19 2074 1% 7142 *71Y, 72 130 
owas: <i e i 263 ans 137% 142 €137 VY» 142 as 19% 21% *20V4 Va 20 
Year 1947 ii 2614 26% ps, i A Bl #13714 142" --- 
Lowest Highest Range for year 1948 _ STOCKS v4 27% 28 27M, 27 ce 
8 per Lowest H NEW YORK STO 1% 1,300 
share § per share ighent EXC ce Saturds LOW AND HI 
. = ami aa ate —— jan. 1 ote Tuesday Wednesday 
21. Apr 38 Dec 2" May 10 12% July 28 Plo Par 8 eha on. 5 Jan. 4 esday Thursday 
ar coe 35% Oct 29 Y, a 70% May 4 ee -=------------ 5 — ~~. 8 per share 3 per share Pp om Jan. 6 — Sales for 
34 May 19% Oct eb 14 46 Jun 24 a aR K “934 101 hes per share 8 reendic the Week 
12% Dec 15% Nov 11% Deo 28 16% Mag 38 Poot & co Poealiontas——————_--—1 er 40% 41% a ow 10 10 in —_— $ per share Shares 
é ; 16 Feb Yq July 12 eines Ene Sewer Co. No par 35! 353, = Ve 42 42\, 93 10 
cae Hae Geko Te Ried ted eu, cope : ee a a en ae a mmm 
May 71%. Nov 62% ov 29 35% May 21 41%, % eel Car Co Inc com-_-_---1 EW 13% 13% 1 11% *11 11% lu 35% *35'%% 37 ,900 
4 Feb 16 71% Jan 9 Procter cony preferred series A--50 Teens 6% 63 3°83 13% 13% 14% v2 11% 11% 117 1,200 
15% May 32% Jan “ rocter & Gamble__________ No par DAY #941), 267, ; 64 6% 654 ete 14% 14% 14 14}, 900 
85% Dec 102% Feb os 3% 28% May 25 Publi - 65'_ 655 “= 3% 25%, 26% nakae 7M 7% 173 7,200 
30%2 May 38% Jan a Po . 94 Apr 26 $4 ~~ Se Inc com 5 8 65'8 65% 65% 6556 20% 26% #96 273, 6,000 
— a je 2Jan 15 39% Jul : preferred_______No pa 18! 3 Ye 659 65% ; ee 
- - --- 2 y 6 Pub --~-No par ; a 18 1 5% 653 
a <a of = a 24% Jun 25 a ee of Colorado___20 £8524 86% 4 a (18% 19% 19% 19% 3,900 
211 ay 61% Feb 32% 30% May 15 $1.40 di as com___-_- No par 38 38% 38 oa 8534 8612 853; 20% 20% 
Ribs, ae 29% Dec anal pen " 53 Jan 5 Pullman ee peanarenes com__No par 20'— 203% 20! aoc 38 42s 38 38% 38% 86 86% 6,200 
‘44 OC 109} 42 a Inc------------~-- 26 ~ « y/4 2 20% 901% $i Aj *383%4 
gre ERE ERE SMa Pig an ne ne a ee 
eb 11 @ conv preferred_______- % 30 4 32% \ ’ Ye 26% 3 : ,600 
33 July12 Purity Bakeries eS sae 28% Bis: 29% 29% 32 oe 325% 33% 26% arco 7,500 
-----No par seni, sate 106%2 107 ©1061 10676 300 31 31. 2 14,200 
S% 26% 261 26 Ve 27 ; 8 107 107 *107 R 4 20,600 
20 Mar 24% De Q 26% 27% #971 28 Y, 100 
c 174% Dec 7 25% May 25 Quaker St si 400 
er State Oil Refining Cor 
p--10 » 
*19 20 ‘ ‘ 
72 May 10% R 19 20 *19 20 20 20 *19 
, 4 Feb 17 20 
yt ed 80% Feb B).. > - 15 Jun 17 Radio Corp of Am ” 
oats. teen 15% Jan 6% Oct 2 (1556 May 31 $3.50 1st pref erica com._No per : 
a Dee ee er ae Ber 11% May 19 Radio-Keith-Orphe —---~- He oer a” 12% 13% 13% 5 
17% ay 41 Feb 253; 10 9812 Jun 4 Ralston P’ rpheum -----~---~-~ 70 70 *695%4 703 + 3% 13% 13% 14¥. 
ease May 32 Dec 221, ee 22 34% Jun 18 taguesteahiaat Co 3%% ota. 2i00 758 8 734 BY, 70 : 703 71 71 /4 14 143; 96.400 
7” 38% Feb 31 eS 38 * July 28 Rayonter ry yest ere "= 36 =" 925, 93 a” “a” 8% 8% "om "7 300 
May 17 _ eee 1 5 26 26 5 3 3 *92% “4 9 4 
16% May $2 preferred ¥ . 26! 2b 26 #25% 2614 ’ 94 *92% 9 3,700 
ay en aap Tuy 6M Ph 0 87% July 18 aera so Bl 32 2644 26% 27, 37 "store 26% 273% 28 
33, Nov 39 gly 4 Feb 4 as Ape 27 Reading Co common—————_--—-—- 50 . _ = *31% = 32! I ee 27% 28° 3,200 
ie et Pee fies waar bo 2% 2% a a 
8% Mar 5% May 2 : pre erred __--50 Ss : 42! 21 SS 22 
11 May 16% 101 Jan 21 y27 Real Silk Hoste ©3512 36 4 2% *42 43! 23 23 3 
44 Feb 113%; 106 Nov 16 1% Try common--—------ 0 36 *351, 36 ° 2 *42 43 235 1.600 
% Dec 17 18 M preferred____ 10'4 10! &s 72 35%, 36 2 /2 42 427 ’ 
12% D ay 21 Reeves Bros Inc__________.-__- 100 5 M *10 10%4 10¥, 35% 35% 3/, 600 
12% Dec 14% Nov 8 Dec 10 14% Jan 17 Rels (Robt) :. anes 50¢ sy % Fa ia iad i “10% 10% 300 
10% Dec 17% 7% Dec 28 251 .25 div prio td . 7 = *11 12 £ P 5 105 
V4 May 21 r preference___-- 10 2 #113 y, 105 
62 Dec 84%, Feb 8% Dec 15 y Reliable Stores C 3 3 - Ya 12% 11% 12! 10 
Feb 13% May 24 S Corp_-_----- No 8a Be #8! G “4 12% 1,2 
124% Dec 17 . 52 Dec 22 66 y Reliance Mfg Co comm par £187 20 v4 9 *g 9 7 ,200 
96 Nov 1 = 8% Dec 21 a Conv pid 3%% series.-------10 : 81, 89 18% 18% *18% 20 aa oak *B% 9 
7138 May 33% Oct 10%. Dec 28 Soare fee Rms” i’ oan Oar” 18% 20, 1942 19% #1920 100 
” May 9% J oe os 29% J .50 preferred —-.--________ 9% 9 9, , *54 55! *5 ‘ +x 9 9 
3% Dec 854 an 6™% Feb 10 13 ,*Jan 7 ‘Reo Motors Inc__-_-____-______-__ 25 “75 80 eae 9M 9% 93 4 = 55% *54 55 ¥ 500 
12% Dec 18% Feb 512 Nov 29 396 May @ Republic Aviation Corp "= a ca a eS * 12,300 
ay 30% Feb v1 Vv 115, May 2 ctures common______50 14 733 71 pf, 8 11% 12 81 , 
101% Dec 113% Ma 22% Feb 11 y 21 $1 convertible preferred______ 50c 21 7% 1%, = 77 2, 12 12 100 
Ma 33% Oct 23 e preferred__ 1 244 2% 23 3, “4 7% 17, 3, 12% 22 
14 May 24% y 103 Jan 5 111% Republic Steel Corp ee 0 55% 53 bs 2% 23% 923 /8 8% 8% 85 ,200 
91 Dec 110 4 Feb 15 Dec 28 : July 14 6% conv prio com____No par oa: aw 558 55 55 7 QW, 2M ty 20 7.600 
Apr 82% Feb 21% May15 Rev r pfd series A___100 2434 25 243, 25% Ye 5% 5% «5 Yo 25% 3'400 
17. 102 ere Copper & B 10542 10542 * fod 25 263 va 6 6 ' 
F Oc Tass com__ “ 2 105 8 2 . 
or footnotes see page 22. — 5¥%% preferred________-_- we 00 4 154 15 ee et a fey 107% 107M. 1” a 20,800 
99% 100! *99% 100% a a ie 16% 300 
4 100 é 8 2,500 
, 98 100 20 
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Bange for Previous 
Year 1947 
Highest 


Lowest 
$8 per share 
6¥%2 Dec 
19% Jun 
90 May 
9 May 
36% May 
45 May 
85 Dec 
1 ‘Apr 
Jan 
2 May 
Sep 
Dec 
Sep 
2 May 
Dec 


Dec 
Dec 
Jun 
May 
May 
Dec 
Dec 
Jun 
Dec 
May 
May 
Dec 
Dec 
Dec 
Nov 
Dec 


May 
May 
Dec 
Mar 
May 
May 
Oct 
Dec 
May 
Dec 


Apr 
May 
May 

Dec 

Dec 

Dec 

4 May 
May 

Apr 
May 

Apr 
May 
Mar 
May 


2 May 

4 Dec 

4 Dec 

4 Mar 
"3M May 
5% Oct 
42 Nov 


14% May 
37% May 
40% Nov 
27 Dec 
22 July 
34% Apr 
28 =May 
57% May 
68 Nov 


$ per share 


11% 
39 
124 
16% 
44% 
5042 
104 


25% 
18% 


Feb 
Jan 
Jan 
Feb 
Feb 
Dec 
Feb 
Feb 
Dec 
Feb 


44 Mar 


Nov 
Oct 


fg Oct 


26% 
1142 
55% 
12 Vg 
37 4a 
68% 
60%2 
12 
9812 
11% 
55% 
49% 
103% 
102% 
18% 
98 2 


24% 
55 
19% 
43% 
10% 
40% 
16% 
16% 
16% 
110 


30% 
40% 
33% 
82 

21% 
22 

35% 


56 


34 Vy 
28 “es 
50% 
50 42 
w by f 
81 


Feb 


July 
Mar 
Jan 
Jan 
Dec 
Dec 
Dec 
Oct 
July 
Feb 
Jan 
Jan 
Sep 
July 
Jan 
Mar 


Feb 
Feb 
Nov 
Dec 
Feb 
July 
Feb 
Feb 
Feb 
Jan 


Dec 
Oct 
Jan 
Feb 
Feb 


Feb 


Feb 


Range for Previous 
Year 1947 
Highest 


Lowest 
$ per share 
15 May 
4% May 
8 May 
73 Dec 
23% Sep 


May 


May 

Dec 
88 Dec 
30% Nov 
13% May 
14°94 May 
19% Jun 
1042 May 
16 May 


10% May 
105 July 
51 May 
114 Dec 
7% Jau 


32% May 

852 May 
101% Jan 
13. May 
36 May 
14% Jan 


$ per share 


20% 
7% 
14% 
93% 
31% 
24% 
17% 
90% 
185% 
45'2 
112% 


37% 
102 
36% 
114% 
125 
63 
4414 
80 
31% 
105 
17% 
49 
47 


18 
49 
104% 
36% 
19% 
24% 
21% 
} df 
25% 


15% 
10942 

75% 
125 

12% 


45% 
13% 
160 
24% 
47 
21% 


Feb 
Feb 
Jan 
Jan 
July 
Oct 
Feb 
Feb 
Feb 
Jan 
Feb 


Jan 
Aug 
Jan 
Feb 
Feb 
July 
July 
July 
Aug 
Jan 
Feb 
Feb 
Oct 


Jan 
Jan 
Mar 
Oct 
Feb 
Oct 
Jan 
Feb 
Feb 


Feb 
Apr 
Mar 
Oct 
Sep 
Jan 
Mar 
Dec 
Feb 
Mar 
Oct 


Range for year 1948 


Lowest 
$ per share 
4%, Dec 22 
19% Nov 9 
y2 Marilg 
5% Dec 28 
33% Dec 28 
43 Dec 18 
sO Oct 14 
103%4 Dec 31 
17 Dec 22 
15% Jan 26 
17% Dec 28 
4% Sep 29 
6% Feb 5 
19% Feb 14 
15% Mar 8 
17 Mar 16 
54 Dec 28 
8% Dec 16 


16% Dec 15 
107% Sep 21 
39% Feb 24 

8% Feb 11 
32% Feb 11 
67 Jan 2 
58 Jan 29 

8 Feb 13 
79 Peb 18 

8% Feb. 10 
2542 Mar 5 
39% Mar 10 
88 Nov 5 
8742 Nov 30 
12 Bee 3 
79 Oct 7 


135% Feb 11 
= Feb 19 
5% Feb 10 
33 “44 Feb 11 
5 Mar 25 
31% Feb 5 
15 

31 

17 

26 


24%4 Nov 26 
30 Feb 11 
175% Feb 11 
68 Feb 25 
9 Dee 23 
12 Mar 9 
2854 Feb 11 
4% Dec 29 
3%4 Dee 31 
25 Dec 23 
34 Dec 31 
15 Feb 11 
924 Feb 10 
18 Feb 11 
23 Dee 22 


275, Dec 31 
80 Dec 14 
91 Sep 29 
15% Dec 29 
14% Feb 11 
96 Nov 5 
3} V4 Nov 24 
5% Mar 4 
39 Feb 
52 Jun 7 
11'4 Nov 30 
36% Mar 17 
36 Dee 2 
25% Mar 
20% Feb 
43 %e Feb 
33% Feb 
58% Feb 
6542 Dec 


Range 
Lowest 

$ per share 
12%3 Dec 17 
4 Feb 26 
4 Dec 17 
63 Aug 25 
22 Dee 24 
20°%4 Feb 20 
7% Dee 31 
61% Mar 17 
1542 Feb 16 
215g Aug 19 
95 Nov 12 


1958 Dec 8 
79%2 Oct 18 
1742 Nov 30 
86 Feb 11 
9742 Feb 27 
54% Jan 27 
36% Feb 13 
69's Feb 11 
23%4 Nov 30 
89 Oct 14 
11% Feb 10 
38 Feb 11 
3642 Nov 30 


ll% Mar 6 
32% Mar 12 
88 Feb 10 
23% Dec 20 
12% Feb 11 
9% Dec 28 
15 Dee = 
11% Jan 

16% Mar P 


6% Nov 30 
91143 Dee 9 
50% Mar 19 
113% Jan 31 
9¥% Feb 11 
17% Dec 17 
18% Dec 23 
3434 Mar 2 
9 Dec 28 
140 Mar 1 
13% Dec 28 
31 Dec 28 
8% Nov 10 


Highest 

$ per share 

8 Mayl15 
29% Apr 22 
104354 Jan 5 
11% May 26 
41%Jan 2 
50 Jan 8 
94 Jun } 
103%4 Dec 31 
24% May 18 
49 Jun 21 
28 Jun 15 

7% May 21 
12 July 12 


2912 July 12 - 


2444 Nov 16 
27%. May 27 
72 May 28 
18% Jan 6 


21% Jan 2 
113. Jun 16 
615, Jun 9 
1642 July 6 
48% May 15 
13942 May 28 
101 Jun 16 
133% May 27 
914% May 20 
15% Aug 24 
3556 May 21 
51 May 27 
95 Jan 9 
93% Apr 7 
15% Jun 24 
87 Apr 12 


26% July 6 
62% Jun 7 
20% Jun 14 
59% May 6 
8M Oct 25 
43% Nov 4 
12% July 12 
84 May 15 
14%, Jun 1 
104 Jan 31 


36%, Jun 2 
46% Oct 22 
27% Jun 10 
79 Dec 28 
15% Jan 2 
ia Oct 26 

% Jun 15 

it Y¥4 Jan 5§ 

7¥e May 18 
36 Mayl15 
44 Jan 8 
32% Jun 21 
160 Jun 21 
25% Oct 23 
35% Jun 3 


39% Jun 18 
90 Apr 19 
98 July 
26 Jun & 
23. Jun 16 
104% Jun 


1634 Jan 
44 Aug 
42% Jan 15 
30% July 9 
303g July 12 
6234 July 9 
OY Jun 23 
70 July 12 
73 Jan 6 


year 1948 
Highest 

$ per share 
2034 May 20 
73% Jun 25 
8V%g May 27 
723 dan § 
29%, Jan 2 
30% Jun 18 
14 May 15 
74 Mayl4 
23% May 15 
29% Jan 2 

104@ Jan 


29% Jun 
91% Jun 
2758 May 
109% Oct 
121 Oct 

73 Jun 

53 Jun 
92% Jun 

35 Jun 
9734 Jun 
15%, Oct : 
43% May 11 
41% May 26 


15% May 21 
39%Jun 8 
97 Jun 7 
36% May 21 
16% May 26 
18 Jan 2 
20 Jan : 
18% July 

2914 Jun * 


11% Jan 7 
9812 May 25 
70% Nov 24 
120 July 1 
155% May 24 
21%2Jun 9g 
26% Jun 21 
43 July 13 
115g Mar 31 
235 Jun 17 
9% Jun 9 
4442 Jun 14 
16% Jan 1y 


- South Porte Rico Sugar com_No par 


STOCKS 
NEW YOR@un STOCK 
EXCHANGE 
Par 


pg a ee 2.50 

Reynolds Metals Co com __No par 
542% convertible Pees. _100 

Reynolds Spring —_---~- Me 

Reynolds (R J) Tob class B. 10 
0 ee ae became 
Preferred 3.60% series_ seer” 
Preferred 4.50‘: series 

Rheem Manuiacturing Co_____~ 

Richfield Oil Corp 

Ritter Company 

Roan Antelope Copper Mines_ 

Robertshaw-Fulton Controls com_ 
43%4% conv preferred__________2 

Ronson Art Metal Wks Inc 

Royal Typewrtter 

Ruberoid Co (The) 

Ruppert (Jacob) 


S 


Safeway Stores common 
5% preferred __-- 

St Joseph Lead 

St L-San F Ry Cocom v t c__No par 
Preferred series A 5% vte_--100 

St Louis Southwestern Ry Co___100 
5% non-cum preferred____---100 

St Regis Paper Co common____-__-5 
lst pfd 4.40% series A_______ 

Savage Arms Corp 

Schenley Industries Inc 

Scott Paper Co common__-___No par 
$3.40 preferred 

Scovill Mfg Co 3. 65% 

Scranton Elec Co (The) common _ 
3.35% preferred 


Seaboard Air Line com vt c__No par 
5% preferred series A-_-____ 
Seaboard Finance Co 
Seaboard Oil Co of Del 
Seagrave Corp , 
Sears Roebuck & ea 
Seeger Refrigerator Co_____-__~.__ 5 
Seiberling Rubber Co___- 
Servel Inc common __-_ 
$4.50 preferred __ 


Shamrock Oil & Gas 
Sharon Steel Corp__..______No par 
Sharp & Dohme common____No-par 
$3.50: conv pref series A___No par 
Shattuck (Frank G)__---___No par 
Sheaffer (W A) Pen Co__ 1 
Shell Union Oil _-_ 
Sheraton Corp of America____-~__1 
Silver King Coalition Mines__—~~~_~- 5 
Simmons: Gh.._..._._._...-_M@ par 
Simonds Saw & Steel__ No par 
Sinclair Oil Corp_ 
Skelly Oil Co__-_ 
Sloss-Sheffield Steel & Iron 
Smit (A O) Corp__-___--- 


Smith (A) & Sons Carpet Co com__20 
342% preferred 
4.20% preferred 
Smith & Corona. Ty pewriters_ No par 
Socony Vacuum Oi! Co Inc___---_15 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum 
South Carolina E & G Co com_4. SO 
5% preferred _ _5 
542% conv preferred__ ; : 
Southeastern Greyhound Lines_ 


8% preferred_ 7. a a 
Southern California Edison____ -25 
Southern Natural Gas Co_______7.50 
Southern Pacific Co_____._.__No par 
Southern Railway common __No par 

5% mnon-cum preferred_______100 

Mobile & Ohio stock tr ctfs___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


signee ey 
__No par 


Spalding (AG) & Bros Inc 
Sparks Withington __.-_--_- 
Spear & Co common 

$5.59 preferred__-_-- ; 
Spencer Kellogg & Sons_ 
Sperry Corp (The)_~_-~-- 
Spiegel Inc common_-.__-_--__--__2 

Conv $4.50 preferred__ _No par 
Squar~ D Co __- Sp a 
Squibb (E R) & Sons common_ 1 

$4 preferred _—__-_-_- sane par 


Standard Brands Inc com_._No par 
$3.50 preferred .._.......No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred____ No par 
Standard Oil of California No par 
Standard Oil of Indiana —— 
Standard Oil of New Jersey _25 
Standard Oil of Ohio common 10 
334% preferred series A_ 100 
Standard Steel Spring common 1 
4% convertible preferred______50 
Starrett Co (The) L S___-___No par 


Sterchi Bros Stores Inc______----1 
Sterling Drug Inc common ___-_----5 
342% preferred_ sD a 
Stevens (J P) & Co DERG... newacon i 
Stewart-Warner Corp __--___----__5 
Stokley-Van Camp Inc common__-1 
5% prior preferred-_._._.________20 
Stone & Webster Jonna er 
Studebaker Corp (The)--______--- 


Sun Chemical Corp common 
$4.50 series A preferred 
Sun Oil Co common____- 
Class A 442% pfd_____ 
Sunray Oil Corp common 
4%4% preferred series A 
4¥%2% preferred series B 
Sunshine Biscuits Ine__ 
Sunshine Mining Co______ 
Superior Oil of California__ 
Superior Steel Corp_____ 
Sutherland Paper Co_________ 
Sweets Co of America (The)_ 


No par 
No par 


4.162 





For footnotes see page 22. 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 4 Jan. 5 


Jan. 5 
$ per share $ per share $ per share 
Fo c 5 


473 5 475 Oo oO Jv 
212 2 21% 2134 215, 21% 
*101 101 101 *100 103 
558 oO % 6 6 6% 642 
NEW 3438 5 3442 347%, 341, 347%. 
YEAR'S *43 *43% 45 45 45 
DAY 8514 5 *85 8514 85% 85% 
102% 103% 103 44 
17 7 17% 17% 
25% 26 26 2714 
*18% *18'% 19 
53% 52 
958 9's 
25 25 
*2042 21 
18% 18's 
53 53 
858 873 


Saturday Monday 


Jan. i 
$ per share 
STOCK 
EXCHANGE 
CLOSED 


288 
8414 
98 
16'2 
16 “2 
991, 
35% 3.6 
7 13% 
"43 46 
55 55 
12% 12% 
38 3814 
36 33 
293, 29% 
18", <3” 2842 29% 
47'2 é 4738 48%s 
38% t f 38'2 394 
5942 "5834 60 
*65 12 ig *65'2 68 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 4 Jan. 5 
$ per share $ per share 
125% 123, ° 125% 127% 
53s 512 552 5° 
CLOSED 4's 41% 434 4'5 4'. 
*64 ) “64 68 *64 68 
NEW 22'4 22: 22% 221, y 
YEAR'S 26%, = 26% 263.2 
DAY Ti ‘ 752 7%, 
*65 ) 6412 65 
15'% 1542 15% 
25% 25% 25% 25'2 
*100'2 101 101 


Monday 
Jan. 3 


$ per share 


Saturday 
Jan. 1 


$ per share 
STOCK *125% 
EXCHANGE 54 


2014 

88's 

18% 
101 


19% 21% 20 
*83 90 88128 
18% 18°54 18'% 
9814 99 *98 
*107 109 109 109 
6658 675% 66°%s 667.2 
3858 wae 3834 39 
70% ‘1715 70%, 71% 
24% 25 F . 25 
*96 97 ‘ 97 
14% 147% 143, 
42 42 2 42 
*37 3812 : 3812 


12% 
35738 
94 
247% 
1342 
934 
15% 
135% 


© Ww 


eho 
CwUow #&Nwm UN 
SN eS oS Se 


Ch me ee 


nl 


~ 
-' 


n OO 
9 
© 


— 
_C 
“16 


Thursday 
Jan. 6 


$ per share 


103 


Friday 
Jan. 7 
Spe share 
5% 5% 
22% 22% 

*102 103 
*6Gl2 tq 


10344 


1742 «1842 


264 
44 «1942 


*18 


Thursday 


$ per share 


13 


27% 
512 
10 
26 
21 
184 
53% 
9% 


Friday 
Jan. 7 
$ per share 
13 13% 13% 
6 6 66 
§ 5 § 
68 64 68 
23 V2 24 24% 
27 2734 27% 
8%, 8"%8 82 
65 65% 65% 
16% 164% 16% 
2515 253% 25% 
102 102 102 %4 


Jan. 6 


21% 21 
8812 88 2 
1934 19% 

102'2 101 
10944 111% 
67°%4 67! 4 
1 


41 


21% 
88% 
19% 
102 
112 
67% 
41% 
737% 13% 14% 
26 26 26% 
97 97 97 
15% 15% 15% 
x *43 44 


*12%. 13 
36% 37 
92% 96 
25%, 27% 
14%, 14% 
10 10% 

*15% 16% 
1442 14% 
20% 21% 


73% 7%. 
*89 91 
60 60 
*1307 118% 
11 11% 
*17142 18 
19%, 19% 
39%2 39% 
9% 9% 
*162 170 
1434 14% 
3542 36 
93% 9% 


Sales for 
the Week 


Shares 


10,509 
1,600 
150 
6UU 
7,100 
80 

500 
1,960 
1,800 
3,100 
300 
1,200 
4,800 
300 
500 
1,000 
1,100 
1,100 


9 
< 


Sales for 
the Week 
Shares 
1,700 
2,600 

200 


1,600 
4,100 
9,800 

520 
4,700 
1,600 

320 


13,000 
70 
10,800 
200 
600 
9,200 
10,600 
32,300 
8,800 
300 
12,800 
400 
300 


1,100 
6,500 
100 
6,700 
2,500 
3,900 
400 
2,800 
28,700 


5,100 
2,200 


24,600 
1,900 
4,100 
1,100 
2,500 

300 
2,300 
1,500 
1,500 
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WaT +) 








Range for Previous 


year 1947 
Highest 


$ per share 
7% Jan 


Lowest 
$ per share 
30% Jun 
20% Dec 
18%4 Dec 
79% Dec 

5% May 
10 May 

3% May 
13% May 
5334 Sep 
10% Jan 
46% May 
15% Jan 
41 Jan 
135, Dec 
182 Dec 
12% Dee 
41 Dec 
12 May 

95% May 
45 Dec 

6% Aug 
16%4 Jan 
10 Sep 
3 May 
85 Dec 

344 May 
20 May 
18 May 
94 Dec 
15%% May 
40% May 
10'2 May 
1342 May 
14 May 

54 May 
99 Dec 
12'4 Dec 
21'2 Dec 
3458 Aug 
93 Dec 

7 Dec 
30 Nov 

9% May 
12 Dec 
43'2 May 

9% May 
2542 May 
105 Dec 
91% Dec 
85 Dec 
20 Apr 
30 May 
167% May 
102 Dec 
15% Dec 
718 Dec 
18'2 Sep 
282 Jim 
2634 Jan 

37% Dec 
50 Dec 

2% Dec 
41 Dec 

5'o Dec 
65'2 Dec 
11% May 
33 May 
44% Jan 
20 Dec 
1242 May 


Lowest 


$ per 


Com tO He 
= ce 


PUN TR WORE ANH Oo 


to 


13% 
14% 


12% 
26% 
84 

85% 


Fo 


share 


May 
Dec 
May 
May 
Dec 
Dec 
Dec 
Dec 
May 
Jan 
Jan 
Dec 
May 
Dec 
May 
Dec 
Dec 
Dec 


2 May 


Dec 
May 
Dec 
Nov 
Dec 
Jan 
Jan 
Dec 
Dec 
Dec 
* May 
May 
Dec 
Dec 
Dec 
Dec 


May 
Dec 
May 
Dec 
Nov 
Nov 





— 
Om wt 


eh 


1 Ce OO 


~ oe 


PS Se oe 


ian Oe 


r footnotes see 


Jan 
Feb 
Mar 
Feb 


Feb 
Jan 
Aug 
July 
Dec 


4 Nov 


Dec 
Feb 
Dec 
Dec 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Oct 
Feb 
Jan 


" Mar 


Feb 
Feb 
Oct 
Feb 
Feb 
Oct 


Jan 
Jan 
Nov 
Feb 
Feb 
Nov 
Jan 
Jan 
Jun 
Feb 
Feb 
Oct 


2 July 
Feb 
Jan 
Oct 

Mar 
Sep 
Jun 
Dec 


Feb 
Dec 
Sep 
Apr 
Apr 
Nov 
Dec 
Nov 
Feb 
Jan 
Jan 


, Mar 


Feb 
Jan 
Oct 
Jan 


July 


Jan 
Feb 





Range for Previous 
Year 
Highest 
$ per share 


Oct 
Jan 
Oct 
Feb 
Mar 
Jan 
Feb 
Feb 
Oct 
Nov 
Oct 
Apr 
Oct 
Feb 
Jan 


2 July 


Feb 
Feb 


2 July 


Feb 
Dec 
Mar 
Feb 
Feb 
Oct 
Feb 
Jun 
Jan 
Feb 
Feb 
Feb 
Dec 
Mar 
Feb 
Feb 


Feb 


Feb 
Jan 
Feb 


Feb 


Jan 


page 2 


Range for year 1948 


Tle Nov 


> Feb 


%e Dec 


Feb 


4 July 
2» Dee 


2 Dec 
Feb 


Lowest 
$ per share 
28% Dec 28 
8%_4 Dec 28 
7% Feb 27 
Dec 28 
4% Mar 12 
4 Mar 16 
334 Dec 28 
Vg Mar 16 
Nov 30 
Nov 10 
Feb 13 
Nov 10 
Feb 10 
8 Dec 21 
8 Dec 29 
Dec 9 
Dec 29 
Dec 28 
s Apr 15 
Dec 31 
D 6 29 
2 Dec 28 
. et 30 
s Oct 5 
1 Feb 11 
Feb 6 
1 Mar 11 
; Mar 16 
s Feb 13 
Jan 2 
Mar 17 
Dec 29 
Dec 10 
52 Nov 29 
+ Nov 5 
3 Feb 11 
Nov 5 
Mar 16 
3 July 30 
e Dec 17 
Jan 27 
54 Dex 2 
Jun 17 
‘s Dec 30 


Dec 16 
Dec 23 
Mar 16 
Feb 11 
Nov 12 
Oct 28 
Feb 9 
Nov 4 

» Feb 11 
Nov 10 
Sep 27 
Jan 26 
Dec 1 
Nov 29 
Nov 2 
Jan 22 
Dec 31 

,s Feb 20 
Feb 5 
*g Nov 30 
Dec 14 
Feb 11 

» Dec 20 
2 Feb 26 
Dec 21 

a Feb 13 
2Jan 21 
Feb 10 

; Dec 23 
4 Dec 21 


get 


tan 

Lowest 
$ per share 
4 Feb 27 
Feb 20 
2 Feb 11 
» Feb 11 
Va Nov 5 
Dec 22 
2 Dec 31 
; Dec 23 
Dec 9 
’'g Dec 18 
2 Sep 27 
4%, Dec 17 
Feb 16 
Jan 13 
Dec 22 
Dec 6 
VY Dec 10 
Dec 21 
4 Nov 30 
Dec 1 
Mar 17 
Mar 16 
Feb 10 
Nov 5 
2 Mar 16 
Dec 28 
Dec 20 
Dec 27 
Dec 21 
Feb 13 
Mar 16 
Feb 17 
Feb 6 
Dec 31 
Dec 29 





10 
31 
16 
19 
21 
24 
13 


36% Jan 27 Sear & Os-.+-. i 
Jan $8 Swit International. Bed_.....--~. 


STOCKS 
NEW YORK STOCK 
Highest EXCHANGE 
$ per share 


Jun 3 Sylvania Elec Prod Inc com__No par 
¢ Aug 13 $4 preferred__ _No par 
7% May 18 Symington Gould Corp_ a 

May 21 Taleatst Ihe dames )~2<~c/.-....- 9 

Jun 28 Telautegrayn Corp.......... selec 

May 27 oo ae 5 

Jun 15 | a ee aceon 25 

May 8 Texas Gulf Producing. = ees | 

July 12 Texas Gulf Sulphur______---_No par 

Oct 26 Texas Pacific Coal -& Oil-___-__--10 

Texas Paciiic Land Trust— 

2 May 13 Sub share ctfs ca ee ee ee nk 
May 24 Texas & Pacific Ry Co_ Science 
May 24 Textron lic common__-__——.— ~.00C 
May 22 $1.25 conv preferred___--- No par 


Jan §8 Thatcher Glass Mfg Co common_-__5 


Jan 9 $2.49 conv preference__-_-- No par 
2 May 21 Tre Tal os... dereendnes No par 
May 15 Thermoid Co common___--_----_-- 1 
Jan 9 $2% div conv preferred___.___50 
Apr 19 Third Avenue Transit Corp__No par 
Jun 9 Thomas §8téel Co (Tie) ..._....-l 
Jan 8 Zromoten 42 ) 66.45 ncsasn~ sl 

2 May 26 Thompson Preducts com____No “— 
Jun 16 4% preferred___._.- me ._i00 
Jan 6 Thompson-Starrett Co com__N Jo par 

4 Nov 4 $3.50 cum preferred___.____No par 
2Jun 15 Tide Water Associated Oil com 10 
% July 12 83.75 préferred__........- No par 
“3 May 27 Timken Detroit Axle__._- ~~ eieantl 
May 21 Timken Roller Bearing__--~- No par 
Ve Jan 7 Transanienes COr ~.<6.6<c<s-~~ 2 
Mar 11 Transcont’] & Western Air Inc.-_--5 
Apr 11 Transue & Williams Steel____No par 

; May 15 Tri-Continental Corp common-__--1l 
Te July 22 G6 MreterriG—.... cesencecnt YO par 
‘Mo Aug 5 Truax-Tiravci Coal Co 5 


; Mar 31 20th Century Fox Film com__No par 


eJan 5 $1.50 conv preferred___-___No par 
My Jun 11 $4. 2 prior preferred______No par 
May 27 Twin City Rap Transit com__No par 
2Jan 21 5¢ conv prior preferred____--50 
4Jan 5 Twin a sr | 
Jan 2 Udylite Corp (The) _~_- rn | 
Jun 15 Underwocd Corp - __No par 
Jun 15 Union Asbestos & Rubber Co_----5 

VY May 26 Union bag & Paper ___'NO par 
3%, Nov 1 Unicn Carbide & Carbon “tee par 


Jun 8 Un E! Co of Mo pfd $4.50 ser__No par 









4 Jan 2 U §S Lines Co common 


Jun 7 Preferred $3.70 seri No par 
Jan 24 Preferred $3.50 series_.__._No par 
% July 6 Union Oil cf Californta__----_--25 
July 1 Union Pacifi¢ RR Co eom__-----50 

1%4 July 8 4% non-cum preferred ~~90 
% Jun 2 Union Tank Car... __No par 
52 May 19 United Aircraft Corp common ___-_5 
Jun 3 5% convertible preferred_____100 
Apr 2 United Air Lines Inc common___10 

2 Mar 22 412% preferred 100 
% Oct 25 United Biscuit Co No par 
Jan 2 United Board & Carton Corp___-_10 

2 Dec 13 United Carbon Co _No par 
July 7 United-Carr Fastener Corp__No par 
July 15 Unite Cig-Whelan Stores com __30c 
Jan 5 $3.50 convertible preter Fed____109Q 
May 15 United Corp common ea l 

“3 May 20 $3 preference —s.. 
May 27 United Dyewood Corp common_ 1 

2» Apr 22 7‘o preferred 100 
2Jun 3 United Electric Coa] Cos se 
-4 Jun 11 United Engineering & Foundry 5 
» May 17 United Fruit Co __.__No par 
May 24 United Gas Improvement Coa 1314 
May 26 United Merch & Mfrs Inc-_------- 1 


STOCKS 
r year 1948 NEW YORK STOCK 

Highest EXCHANGE 
$ per share Par 
32% May 15 US & Foreign Securities____No par 
Jun 9 $4.50 Ist preferred NO par 
4 May 15 U S Freight Co _._No par 
4Jun 9 U S Gypsum Co common __-__---~20 
Jun 2 7% preferred 100 
1 May 14 U S Hoffman Machinery com_-__-5 
Jun 4 4% preferred 100 
;Jan 9 U §S Industrial Chemicals _No par 
sJan 7 U S Leather Co common _No par 
Jan 5 Partic & conv class J No par 


May 20 442° preferred 10 
4 July 13 U S Pipe & Foundry 20 
July 9 U §S Playing Card Co 10 
; May 21 U S Plywood Corp common 1 
May 7 334% pfd series A_ ete 
May 15 U S Rubber Co common 10 
Jan 13 8% non-cum Ist preferred____100 


Jun 1 U S Smelting Ref & Min com____50 





V 


Apr 21 Ti preferred : 50 
75%, Oct 23 U S Steel Corp common__ No par 
4, Jun 24 7% preferred_- _ 100 
Jan 8 U Ss Tobacco Co. com.___- _No par 
258 May 20 7% non-cum preferred_____..25 
3% May 21 United Stockyards Corp gate 
May 26 United Stores $4.20 non-c 2d pfd__5 
2Jun 9 $6 conv preferred __No par 
Jun 15 United Wall Paper Inc common___2 
Jan 21 4% conv preferred____=.______50 
Jun 17 Universal-Cyclops Stee] Corp____-_-1 
Jun 11 Universal Laboratories Inc 1 


2Jun 8 Universal Leaf Tobacco com_No par 


May 22 8% preferred_ ilps aiecregucctaiael ee 
2 May 21 Universal] Pictures Co Ine com__-_-_1 
May 20 4%;% preterred........ =... 100 


%, Oct 16 Vanadium Corp of America__No par 
2 May 17 Van Norman Co__ 
May 21 Van Raalte Co Inc__- 
6 May 21 Vertientes-Camaguey Sugar Co__62 
2Jan 6 Vick Chemical Co 2 


ites diet ee 


May 2 Vicks Shreve & Pacific | Ry com. 100 


Jun 4 5% non-cum preferred_ chau a 


Saturday 
Jan. 1 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


NEW 
YEAR'S 
DAY 


Saturday 
Jan. 1 


$ per share 


STOCK 
EXCHANGE 
CLOSED 
NEW 


YEAR'S 
DAY 


x 


tN ul 


JUL Ua 2) UO YI © 


_" 
ss 
WO 03 & 
os 


>» 


No 


IWC 
ono 
won 


Ins 
& to 


LOW AND HIGH 
Tuesday 
Jan. 4 
$ per share 
285 28% 


9 9 
23% 23% 
80 82 
434 47% 
10 10! 
a) 4%, 
16! s 16%8 


8 85% 
213 22% 
41%, 41% 
45 45 
1048 10°34 
15 15 
5 5% 
25! <06'4 
12%, 12% 
5 5! 
5% F352 
Vi, "Mz 
19 1914 
& B78 
424 42%4 
87 &8 ho 
3% 33_ 
27 27% 
227 hg 
103° 103 
17 4 
3944 30! 
10 10! 
10 10 
15! 16 
6 + 6 5 B&B 


3142 331 
97 99%, 
5 1% 
25 26 
Sta 934 
942 914 
411%, 42'4 
13% i178 
30 30 
3934 640 
108 108 
90 G5 
&6 8&7 
29 291% 
64%4 8514 
4634 4854 
36 37 
23 23% 
106'4 108 
10° 107% 
81% 6312 
20 21 
7 7 


3 y 
431 431% 
214 23% 
41% 41% 
4%%4 5le 
62 63 
21% 2134 
38 38 
51 51738 
19% 19% 
1l42 11% 


LOW AND HIGH 


Tuesday 
Jan. 4 

$ per share 

2014 20% 


9542 9 


16°4 18 
100% 100%, 
173 177 
i7s 7% 
5334 533% 
20 201% 
4°83 4% 
178 1774s 
11% 12% 
7% 1%, 
4414 4542 
53 54 
24% 24!4 
86 87 
3838 38 
123% 143 


136% 135% 
1842 18% 
39 39 
4% 4° 
85% B84 
82 87 
3 pS 
20% 24 
17 17'% 
434 43, 
1934 2042 

158 163 
7% 7% 
"421g 435, 


21-21% 
9 a4 G7 
91 9903 

12% 12% 
0% 20% 
85 86 
85 89 


SALE PRICES 
Wednesday 
Jan. 5 
$ per share 
29 2912 
9% 9% 
2342 24 
3] 82 
4% 5 
10 10! 
4 4'4 
1635 1638 
522 5312 
lo’. LO“ 4 
58% 59 
22 2248 
41! 42 
+4'4 46 
10° 4 10°4 

15} 
26% 26% 
124% 13 
5% 5% 
35% 355% 
6} 6! 
19% ty 
b 875 
43 43'4 
&6 bi 
1 2%, 
TM 28! 
23% 24 
103% 10378 
17! 1814 
40'2 4114 
10°% 10°%4 
10% 10% 
15'2 16 
bo": 7 


100'2 102 
137%, 14's 
20% Si 


3142 re 
97 100 
51s 518 
25 26 
5% 6 
915 934 
42% 4334 
11% 11% 
295, 3042 


397% 4014 


108 108 


90 95 
86 87 
2915 29% 
85 8554 


4810 49 


ps 23 42 
10614 107 
10°8 11'2 
62 6342 
2034 20% 
644 r 
3542 3534 
29°s8 3012 
3 3 
3 44 
2% 238 
42 2 
434 3% 
f 63 
21% 21% 
38 39 
1 5238 
19! 19° 
11% 12% 


SALE PRICES 


Wednesday 
Jan. 5 


$ per share 


208 2115 
9512 9512 
lt "4 18 
100 1001s 
173 1738 
8 8 
93 8) 
2042 »] 
4°s 4° 
18% 18% 
12" 12% 
TY, 1% 
$5! 4532 
53 54 
24 24! 
86 87 
3812 39 
123%4 125% 
43 4342 
65 65 
69 70% 
135 135% 
19 19% 
39 3S 
47% 5 
37% 9 
33 88 
2% 3% 
2012 24 
16°%4 16 3% 
5 5% 
1934 20% 
160 163 
73% 7% 
4415 44%, 


21% 21% 


9% 9% 
223%4 22% 
13 13 
20'4 21% 
8512 86) 2 
8542 852 


b 








Thursday 
Jan. 6 


8 per share 
29% 


93% 
; 4 


2: 
81 


eo ¢ 


1042 


1658 
53 Ye 
16° 

58 4 


<< 4 


41°45 
44% 
10% 
i 


~ 
ul 


— ft 
nt 
~~ 


Mm ew 
IMUVAOOAAGY 
te ~*- 


Ge 
~ 


Co of 
i 


17 
+ 
107% 
11% 
16 
67% 
100‘2 
1414 


2028 
2914, 


97 
5% 
2b 
0's 
934 
43 
117% 
30°4 
4014 
107 
90 
8618 
X29'4 
86 
49 
3634 
23 V2 
"10614 
11 
63's 
20'4 
6°%4 
3534 
3018 
i 
4334 
238 
4214 
52 
63 
21%4 
38% 
5144 
1914 
ll%s 


Thursday 
Jan. 6 


$ per share 


21 
9612 
16°%4 


100% 103 


173 
838 
52% 
20%% 
434 
18 
1234 
T\4 
4532 
53 
24's 
86 
39'%2 
125 
31% 
‘64728 
6915 
135 '2 
19% 
39 
"434 
9g 
847% 
3% 
20} 
17 
5 
20'8 
160 
1% 
4414 


- 


co 
O31 Cle O1-1TW WOO OS 


t 


ho 


&D to 
ae] 


Friday 
Jan. 


$ per share 


30 
G34 

24% 

82 


5% 


934 
44). 
1212 
31 
41%s 


10842 


91 

86's 
297% 
8634 
49%4 
36%%8 


241% 


106! 


11%8 
6344 
20%2 


12% 


Friday 


aan. 7 
$ per share 


~ 


SS 


~ 


_ 


= 


-I~] 


- -1 


NN S&S & 


ne 


+ sb 00 


we 


} 


i! 


to 


i" to Set ns ~ 


i) 


~ 


Sales fe~ 
the Week 
Shares 
4,200 
9,100 
7,400 


80 


900 


300 
800 
900 


,400 
»,400 
5,900 


5,200 
1,300 
4,000 


600 


.400 


70 
200 


2,200 


300 
900 


,000 


200 


2,00 


110 
400 
400 


,100 


110 
500 
300 


700 


,800 


100 


300 


200 


5,400 
.200 


300 


900 


130 


700 


800 
400 


.400 
,000 
,100 


130 


30 


3,400 
,000 
.600 


800 


9,900 


,700 


900 
500 


300 
,800 


300 


3,700 


140 


800 
,300 


600 
40 


800 
400 
6,600 


700 


18,300 


Sales for 
the Week 
Shares 
28,800 


40 
100 
000 


400 
10 


2 500 


200 


.200 


600 


900 
200 


800 


80 
000 
220 


.100 


300 


,700 
.700 
2.600 


100 
400 
700 
100 


,200 


300 


,100 


100 


700 
40 


,700 
,100 
500 
2,200 
1.600 
20 
10 
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NEW YORK STOCK 


RECORD 





Range for Previous 
Year 1947 


Lowest 
8 per share 

35% May 
85 Dec 

5¥% May 
69 May 


14 Nov 
107% Dec 
34% 
31% Dec 
31 Oct 


30 Dec 
30 Aug 


Dec 


57 Apr 
13% Apr 
29% Apr 
100 Dec 
x1742 May 

7% May 
10% Dec 
8842 Dec 
12 Dec 


21 May 
19% Dec 
17% May 
Sep 
Dec 


3342 Aug 
10% May 
37% Dec 
14% May 
53% May 
15 May 


14% May 
5% Jun 


sales. 


Highest 


$ per share 
50% Nov 
104% May 85 
10% Nov 
Nov 93 
Oct 
Feb 


112 
16% 
121 


33% 


75% Feb 


17% Jan 


36% Feb 28 


109 July 
24% Jan 
13% Feb 
19% Feb 
106% Mar 
18% Feb 


36% 


27 
23% 


Nov 
Jan 
Feb 


26% Feb 
41 Feb 

Jan 

Feb 

Jan 
117% Mar 
121% Jan 
112%, Jan 
116% Aug 
47 Oct 
113 Jan 
Jan 
Jan 
Dec 
32% Deco 
42% Feb 
90 Mar 
26% Sep 
38% Oct 
31 Dec 
105 Aug 


10% 
75% 
9% 


106% July 
55 Jan 25 
76 Dec 80 
53% Oct 37 
101% Mar 83 
34 Feb 23 
29% Feb 
17% Feb 
90 Feb 
34 Feb 
Dec 9 


1242 


1342 Feb 
643% Oct 51 
17 Oct 
99 Jan 69 
20 Nov 
19 Nov 
14542 May 
35 Dec 28 
53 Feb 


94% Apr 


100 Feb 


80 Feb 58 
70% Mar 
18% Feb 8 


45 Jan 22 
16% Feb 
50% Mar 
2358 Oct 
83 Oct 
315%, Feb 


25 July 
10% Jan 
*Bid and asked prices; 
wd When distributed. 


Feb 
40 Jan 
38 Feb 
Nov 
33% Oct 29 


Range for year 1948 


Lowest 
8 per share 


32% Dec 1 
Oct 29 
7% Mar 16 
Feb 11 
14% Nov 
109 Jan 
15% Dec 
28% Dec : 
2958 Nov 
24% Dec 
25% Dec : 
Apr 


57% Aug 16 
12% Dec 21 
Dec 31 
100% Apr 29 
x185% Mar 17 
85% Feb 11 
10% Mar 12 
x83 % Mar 12 
9% Nov 3 


22 Nov 10 
x19% Nov 10 
20% Jan 5 
12% Dec 30 
1% Dec 29 
16% Dec 29 
13 Dec 31 
334 Dec 31 
26 Sep 27 
x80 Nov 10 
194%2 Mar 3 
13% Feb 13 
104% Mar 16 
x113% Apr 15 
1035 Mar 29 
105% Nov 3 
100% Oct 25 
16% Apr 20 
383% Feb 14 
100% Feb 25 


5% Nov 27 
341% Dec 20 
7% Mari? 
22% Mar 12 
25% Nov 10 
58% Dec 16 
15 Dec 28 
29% Nov 24 
23% Dec 21 
852 Feb 11 
91% Feb 11 
Dec 29 
Jan 5 
Mar 16 
Mar 18 
Feb 20 
13% Dec 27 

9%, Feb 27 
x53 Aug 2 
27% Feb 26 
Feb 11 


6% Mar 17 
Mar 9 
10% Nov 30 
Dec 16 

1234 Dec 16 

14% Dec 16 
125 Dec 3 
Feb 5 
417, Nov 29 


135% Dec < 
58's Dec 
x62 Nov 2 
Jan 
60% Mar 
Mar 


Dec 
105% Feb 
37 Dec 2 
15% Feb 
65% Feb 
1353 Dec 


19% Feb 11 
3% Dec 29 


x138 


Highest 
8 per share 


48% Jun 24 
96% Apr 23 
14% July 13 
124% July 12 
18% May 15 
117¥% Jun 14 
23 Jun 2 
38% May 11 
3442 May 3 
39% Apr 26 
32% Jan 5 
32% Jan 13 


66 Jan 2 
15% Jan 8 
35% Jun 4 
105 Aug 26 
27% May 21 
13% May 24 
16% July 13 
101 Jun 2 
14 May 22 


332. Jan 32 
34% May 14 
27% Aug 3 
20% May 28 
1%4 Dec 29 
22 Sep 7 
30% Jan 2 
6% May 24 
344%2 Aug 5 
8642 Jan 2 
26% May 21 
19% July 1 
114 Jun 4 
119% Jun 22 
111% Oct 20 
113 Jun 9 
107 Jun 18 
22% Oct 20 
51% Jun 15 
110% Jun 1% 


10% May 18 
46% May 20 
16% July 9 
38% July 12 
36% May 21 
742 July 9 
26 May 19 
395% Jun 14 
33% Jun 9 
95% Apr 23 
101% Jun 11 
40% Jun 9 
115 July 21 
57% Oct 22 
92 Jan 5 
27% Jan 7 
24% May 26 
22% July 8 
126 July 30 
31% Nov 1 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% Oct 22 
4954 Jun 14 


25% May 15 
81%Feb 4 
94 Mayl17 
96% July 28 
69 July 15 
11% Jun 21 


34% Jan 2 
1642 May 24 
48 May 25 
24 Oct 23 
89% Oct 28 
x195~ May 27 


35 July 12 
6% May 19 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Victor Chemical Works common-__-_5 
342% preferred 

Va-Carolina Chemical com___No par 
5% div partic preferred 

Virginia Elec & Pwr Co com-__-__10 
$5 preferred 100 

Va Iron Coal & Coke 4% pfd__--25 

Virginian Ry Co common 
6% preferred - 

Visking Corp (The)-_--- 

Vulcan Detinning Co common__-_-_20 
7% preferred 2 


W 


Wabash RR 412% 
Waldorf System 
Walgreen Co common 

4% preferred 
Walker (Hiram) G & W_-_--- No par 
Walworth Co 
Ward Baking Co common 

542% preferred 
Warner Bros Pictures 


preferred____100 


Warren Foundry & Pipe 
Warren Petroleum Corp 
Washington Gas Light Co___No par 
Waukesha Motor Co 5 
Rights -..... 
Wayne Knittin 
Wayne Pump Co 
Webster Tobacco Inc 
Wesson Oil & Snowdrift com__-_2.50 
$4 conv preferred 
West Indies Sugar Corp 
West Penn Elec Co com 
Class A 
7% preferred 
3% preferred 
West Penn Power 4*2% pfd_-___100 
4.20% preferred series B____100 
West Virginia Coal & Coke_--_--_5 
West Va Pulp & Paper com__No par 
4%2% preferred 


Western Air Lines Inc 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 100 
Western Pacific RR com_-_-_-_No par 
Preferred series 
Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 
Westinghouse Electric com____12% 
3%2% pfd series A 1 
3.80% pfd series B 
Weston Elec Instrument 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp com____No par 
$5 conv prior pref : 
White Dental Mfg (The SS)----_20 
White Motor C 1 
White Sewing Machine com 
$4 conv preference 
Prior preference 
Wilcox Oil 


Willys-Overland Motors com 
$4.50 conv pfd series A__ 


$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pwr Co com 

6% preferred 
Woodward Iron Co 
Woolworth (F W) 
Worthington Pump & 

Machinery common 

Prior pfd 41%2% series 

Prior pfd 4'2% conv series___100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)_____No par 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 

442% preferred 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door No par 


Z 


Zenith Radio Corp 
Zonite Products Corp 





no sales on this day. {In receivership. {Ex $40 liquidating dividend paid May 10. 
x-Ex-dividend. 


LOW AND HIGH BALE PRICES 


Tuesday 
Jan. 4 
$ per share $ per share 
3542 35% 35% 35% 
90 92 90 92% 
8% 814 82 84 
99'% 992 97 99% 
1542 16 1553 15% 
11442 115 114% 115 
1434 15% *15 16 
30% 30% 30% 30% 
3014 30%. 307% 30% 
25's 26 25% 25% 
25 25% 25 2642 


30%4 31 30% 31 


Monday 
Jan. 3 


Saturday 
Jan. 1 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


NEW 
YEAR'S 
DAY 


STOCK 
EXCHANGE 
CLOSED 


&” ON ee SSN 


NEW 
YEAR'S 
DAY 


mWWeR RH oe OU 
UNOVWWWeH P-J 


29% 30 


3% 3% 


29 30% 
3% 3%, 





Thursday 


Wednesday 
Jan. 6 


Jan. 5 
8 per share $ per share 
*3534 3654 3534 35% 
91 93 91 9214 
81% 8% 8Y2 9% 
“98 100! 101 103 
15% 15% 15%4 161% 
11414 114% 114%2 115 
15 15 15% 15% 
305% 30% 31% 
30%4 31 31% 
2642 26 26 
26 2 25% 26% 


31 30% 31 


ne) 


Pale WROD 


Yim & J 
cee oe 


end 
+ 
os 


= 
a) co 
eo w 

Or Sr Ss 


CUW WwW 


ow 


30 3034 3012 
3% 4 4 


31% 
4 


Friday 
Jan. 7 
$ per share 
3612 Tl. 
91 91 
9! 10 
10442 104'% 
15% 16% 
115% 115% 
154%. 15% 
31 31 
315e 32% 
26 262 
25 2634 


30%4 31 


~ 3 
+ Ww 
_ w 
x — 


a) 
- OW 
+ 


too ~~ mM ho hb 
t I] > b -~] eS Wh PO 
w Oa ed 
> NS > 


w 


Sales for 
the Week 
Shares 
300 

30 

6,700 

400 
10,300 
190 

410 

700 

,100 

400 

70 


000 
4,000 
150 


1,400 


000 
200 
2,400 
300 
600 
300 
150 
1,900 
7.100 


3.200 
40 
250 
20 
600 
1,500 


7,000 
2,100 


a Deferred delivery. c Name changed from The Superheater Co. rCash sale. s Special 








Transactions at the New York Stock Exchange 


Transactions at the New York Curb Exchange 


Weekly and Yearly 


Stocks 
(Number 


Daily, Weekly and Yearly Daily, 


Int’l 
Foreign Bank 
Bonds Bonds 


—_—_—__—__—_—_———- Holiday 

$2,635,000 $319,000 
1,983,000 265,000 i 
2,844,000 147,000 $12,000 
2,667,000 252,600 = 2 
3,596,000 202,000 


Total 
Bond 
Sales 


United States 
Government 
Bonds 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


Bonds (Par Value) 
Foreign Foreign 
Domestic Government Corporate 


-- ——— Holiday —— -— 
$105,000 $47,000 $3,000 
89,000 20,000 
131,000 6,000 
96,000 65,000 
240,000 40,000 


$178,000 


Week Ended Jan. 7, 1949 


of 
Shares) Total 


194,330 
128,665 
174,085 
267,515 
279,315 


Week Ended Jan. 7, 1949 
Saturday 





$155,000 
109,000 
138,000 
161,000 
282,000 


$2,954,000 
2,248,000 
3,003,000 
2,922,600 
3,798,000 


979,980 
640,100 
803,750 
1,149,430 
1,395,950 


0 eee eae ne ae 
Wednesday 

Thursday 

Friday 


$3,000 1,000 
2,000 








4,969,210 $13,725,000 $1,185,600 $12,000 $3,000 $14,925,600 1,043,910 $661,000 $6,000 $845,000 








Calendar year 
1947 


73,376,027 


Week Ended Jan.7 
1949 1948 


1,043,910 1,158,920 


Week Ended Jan. 7 
1949 1948 1948 


4,969,210 4,797,656 302,218,965 


Calendar year 
1947 


253,623,894 


1948 
75,016,108 





Stocks—No. of shares 


$80,109,000 
7,839,000 
690,000 


$1,533,000 
5,000 
59,000 


$48,668,000 
9,298,000 
1,791,000 


$133,000 
343,000 
1,508,200 
24,942,000 


$661,000 
178,000 
6,000 


$3,000 
12,000 
1,185,600 
13,725,000 


$1,243,000 
3,985,000 
83,461,310 
925,139,900 


$3,236,000 
23,126,000 
79,343,520 
969,835,900 


Domestic 
Foreign government 
Pe Se E a nitcctintthincccnimenminne en 





Foreign 
Rallroad & Industrial 








$14,925,600 $26,926,200 $1,013,829,210 $1,075,541,420 Total $845,000 $1,597,600 $69,757,000 $88,638,000 
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The italic letters 





NOTICE—Prices are “and interest’’—ex 
the week, and when outside of the regular 


FRIDAY 


YEARLY 


Figures after decimal point represent ome or more 82d of a point. 












































For footnotes see page 27. 











LOW AND HIGH SALE PRICES 











range, waless they are the only transactions ef 
they eccur. No account is taken ef such sales im computing the range 


for the year. 
“Interest Period’’ indicate in each case the memth when the bonds mature. 


NN eee 


Bond Record «» New York Stock Exchange 
WEEKLY 


cept for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's 
weekly range are shown in a footnote in the week im which 
in the column headed 





Sales fer 
the Week 
Bends ($8) 


Range for 
year 1948 


Low 
51% 
52 

514% 
53% 
47% 


High 






































Range fer Previous GOVERNMENT BO Saturday Monday Tuesday Wednesday Thursday Friday 
Year 1947 Range for year 19148 NEW YORK STOCK Jan. 1 Jan. 3 Jan. 4 Jan. 5 Jan. 6 Jan. 7 
Lewest Highest Lowest Highest EXCHANGE Lew High Lew Hish Low High Low Sigh Lew High Lew High 
104.25 Sep 106.6 Feb —__ pane ~~ ios Seipiey ota... 1949-1952 #1022 102.4 102.2 102.4 *102.1 102.4 *102.1 102.4 *102.1 102.4 
106.4 Dec 108.21 Feb 105.1 Sep 20 105.28Marig Treasury 38... ___ 1951-1955 STOCK *104.28 104.31 104.28 104.31 *104.28 104.31 “104.28 104.31 *104.28 104.31 
111.23 Sep 112.6 Feb 107.4 Sep 17 108.28 May 17 Treasury 2%s___________ 1955-1960 EXCHANGE ~*108.10 108.13 108.13 108.16 *108.15 108.18 *108.15 108.18 *108.11 108.14 
106.13 July 106.13 July = __ volatiles ater Pl eed Treasury 2%s___________ 1951-1954 CLOSED *103.27 103.30 103.27 103.30 *103.27 103.30 *103.27 103.30 *103.27 103.30 
108.16 Dec 108.16 Dee = __ pape PT EOE Treasury 2%s_..._______ 1956-1959 #108.30 109.1 109.2 109.5 *109.3 109.6 *109.4 109.7 “109.1 109.4 
-- -~- -- --- on metas an a Treasury 2%s_..___.____ 1958-1963 NEW *109.3 109.6 *109.8 109.11 *109.9 109.12 ‘109.10 109.13 *109.5 109.8 
114.8 May 114.8 May —__ sesepiciees: ek ------ Treasury 2%s___________ 1960-1965 YEAR’S *109.22 109.25 109.26 109.29 *109.27 109.30 “109.29 110 *109.23 109.26 
106.12 Feb 164.12 Feb 101.18Dec 2 102.22Feb 2 Treasury 2%s..__._______ 1949-1953 DAY *101.14 101.16 *101.14 101.16 *101.14 101.16 101.14 101.16 *101.14 101.16 
~~ -- = --- -- — ee = —— Treasury 2%s.....______ 1950-1952 *102.15 102.18 102.15 102.18 *102.15 102.18 *102.15 10218 *102.15 102.18 
= -- s-- 102.23Sep 30 102.23Sep 30 Treasury 2%6_.--______- 1952-1954 102.28 102.30 102.29 102.31 *102.30 103 102.29 102.31 °102.29 102.31 
-- --- -- — a aie aaa wish 5. “abapeilai Treasury 2%es.__________ 1956-1958 *103.28 103.30 *103.31 104.1 *104 104.2 *104 104.2 *104 104.2 
104.24 July 104.34 July 101.7 Sep 20 101.11Jan 7 Treasury 2%s______..__- 1962-1967 101.28 101.30 *101.29 101.31 *101.30 102 *101.30 102 *101.30 102 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19Jun 14 ‘Treasury 2%s___...____ 1963-1968 *101.16 101.18 "101.16 101.18 *101.16 101.18 “101.17 101.19 *101.17 101.19 
101.27 Deo 104.18 Apr 100.24Mar13 100.25Jan 7 ‘Treasury 2%s_______ Jun 1964-1969 *101.3 101.5 101.4 1016 *101.4 101.6 *101.4 101.6 *101.4 101.6 
101.26 Deo 104.4 Jan 100.23Jan 28 100.26Apr 2 ‘Treasury 2%s—_--___Dec 1964-1969 *101.1 101.3 ‘101.2 101.4 *101.2 101.4 *101.2 101.4 101.3 101.5 
101.34 Deo 104.10 May 100.23Sep 17 100.24Sep 10 Treasury 2%s_-......__ 1965-1970 *101 101.2 *101 202.2 *101:1 101.3 "101.1 101.3 *101.2 101.4 
101.24 Dec 104.15 Apr 100.16Sep 10 101.12Jun 1 Treasury 2%s__...___ 1966-1971 *100.28 100.30 *100.29 100.31 *100.30 101 *100.30 101 *100.30 101 
101 ~=Deco 103.20 Apr 100.7 Oct 13 100.27May21 Treasury 2%s ...... Jun 1967-1972 100.16 100.18  *100.17 100.19 *100.18 100.20 100.18 100.18 *100.18 100.20 
106.17 Jun =106.17 Jun 102.26 May 25 102.26May25 ‘Treasury 2's... Sep 1967-1972 *101.30 102 102. -:102.2-*102.2 102.4 *102.1 102.3 *102.1 102.3 
100.7 Dee 103.19 Apr 100.7 Oct 4 100.23Jun 10 Treasury 2%s_______Dec 1967-1972 *100.16 100.18 *100.17 100.19 *100.18 100.20 *100.18 100.20 *100.18 100.20 
os _- -- --- -- ----~. ic!’ emote Treasury 2¥%s_..._._____ 1951-1953 *103.5 103.8 ‘103.5 103.8 *103.5 103.8 *103.5 105.8 *103.6 103.9 
-- _—— aime sedate can oe iia pt IE eS, Treasury 2%s____....__ __ 1952-1955 *102.1 102.3 *102.2 102.4 *102.4 102.6 *102.4 102.6 *102.4 102.6 
o- -—-- -- --- -- Seats ee | ese Treasury 2%s_..________ 1954-1956 *104.30 105.1 ‘104.30 105.2 *105.1 105.4 *105.2 105.5 105.2 105.5 
101.7 Deo 108.18 Sep 101.14Sep 10 102.13 July13 ‘Treasury 2% 1956-1959 *102.11 102.13 *102.13 102.15 *102.15 102.17 *102.16 102.18 *102.16 102.18 
102.6 Sep 102.24May 100 Mar 4 100.4 May 3 Treasury 2%s_-.--__Jun 1959-1962 *100.6 100.8 *100.7 100.9 *100.8 100.10 *100.8 100.10 *100.8 100.10 
100 Dec = 102.24May 100 Mar 2 100.2 Feb 11 ‘Treasury 2%s...... Dec 1959-1962 *100.6 100.8 100.7 100.9 *100.8 100.10 *100.8 100.10 *100.8 100.10 
_- —- — Ci (26 ieee noe... acne Treasury 2s.....____ Jun 1949-1951 *100.12 100.14 100.12 100.14 *100.12 100.14 *100.12 100.14 *100.12 100.14 
. —— === 100.21O0ct 26 100.210ct 26 ‘Treasury 2s_________ Sep 1949-1951 *100.17 100.19 100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 
103.13 Apr SS RR aaa ee Treasury 2s_._______ Dec 1949-1951 *100.22 100.24 *100.22 100.24 “100.23 100.25 *100.22 100.24 *100.23 100.25 
101.12 Dee 102.6 May 100.31Sep 10 101.13Mar22 ‘Treasury 2s... Mar 1950-1952 *100.25 100.27. = * 100.25 100.27 *100.25 100.27 * 100.25 100.27 *100.25 100.27 
102.4 July 102.23 Apr __ ae a ee Treasury 2s_________ Sep 1950-1952 #101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 
101.20 Dee 103.25 Apr 101.7 Dec 23 101.26 May 18 Treasury 2s...........__ 1951-1953 *101.9 101.11 101.10 101.12 *101.10 101.12 *101.10 101.12 *101.9 101.11 
103.30 Apr 103.1 Apr wae a eee en etrer Treasury 2s_.__-________1951-1955 *101.10 101.12 *101.11 101.13 *101.12 101.14 *101.12 101.14 *101.11 101.13 
101.22 Dee 103.2 Jan 100.31Sep 27 101.18July13 Treasury 2s_...-..__ Jun 1952-1954 *101.12 101.14 *101.13 101.15 *101.14 101.16 *101.14 101.16 *101.14 101.16 
101.38 July 103.4 July 100.30Sep 27 101.19July13 Treasury 2s__-_-.____ Dec 1952-1954 *101.13 101.15 *101.14 101.16 *101.15 101.17  *101.15 101.17 *101.15 101.17 
= —- ~~ a: ec ae :> eeipaie MES 1953-1955 *103.17 103.20 103.19 103.22 *103.19 103.22 *103.20 103.23 *103.19 103.22 
100.26 Oct 101.8 Apr 100.7 Oct 4 100.16Apr 14 Treasury 1%s_.............__ 1950 *100.9 100.11 *100.10 100.12 *100.10 100.12 *100.10 100.12 *100.9 100.11 
International Bank for 
Reconstruction & Development 
96 Dee 102 July 94.10Jan 15 98.30 May17 10-year 2%s___-_____ 1957 *98.6 98.16 *98.12 98.16 98.27 98.27 *98.20 98.27 *98.24 98.29 
$8 Dee 103.4 July § 94.14Jan 15 99.30 May 17 | aap aiinipinin a 1972 “98.16 99.4 98.28 - 99.11 99.11 “99.4 99.17 *99.13 94.16 
7 *Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED JANUARY 7 
, ; Friday Week’s Range Friday Week’s Range 
__. BONDS Interest Last or Friday’s Bonds Range for BONDS Interest Last or Friday's Bonds 
New York Stock Exchange Period Sale Price Bid & Asked Sold year 1918 New York Stock Exchange Period Sale Price Bid & Asked Sold 
/ High No. 
New York City Low High No. Low High _ . 
Transit Unification Issue— to am pe a 7 he ideas aback 4 ii 55 M% - 
G, . Be a ee UR OG lias ce cnnascncnee - nes 09/8 6 
3% Corporate Stock____________ 1980 J-D 107 106 s2 10748 117 100'% 107 3345 (OSS ie aie J-D oe 56 60 
SS i: re J-D “ 55% 59% 
el ee J-D ne *55%e 53 
Des @eries MO, 19..~ = anne J-D oat 95%e 5912 
pg oS | eee J-D ‘ ‘55a 60 
a8 Geries NO. 21-8 J-D “ *5Bl4 8 
Po CTS i ae J-D a "05% 5978 
4 °,°@ 3%0 Series Ne. 33.........._....... J-D ae *55 a 58 
Orel nN ecurlities 3%s Series No. 24__--______--_._. J-D “55% S92 
246s Series Ne. 2... 5... J-D = *55% 58 
wae eries Tee. 262... cance J-D — *56 59 
9%45 Series: No. 27_..-............ J-D =a *59%e 60 
wat Series No. 98... ....... J-D ane *57 - 
3%s Series No, 29___-__--________ J-D a "57 
WERTHEIM & Co. 3%s Series No. 30--------------_- J-D -- *55% 
Telephone Members New York Stock Exchange Teletype Brisbane yo s x eee 1957 aa = “oa ae 7 
Sinking fun ee 1958 F- . Je J98 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund P<  sgnaigtataingstae 1950 J-D 101% 101% 101% 6 
Canada (Dominion of) 4s____-__- 1960 A-O 104 10342 104 16 
25-year 3%s —____ ae eee 1961 J-J 104%4 104%4 105 5 
Foreign Govt. & Municipal ACarisbad (City) 8s_____________ 1954 J-J nad *44 
Agricultural Mtge Bank (Colombia) — $AChile (Rep) External s f 7s____1942 M-N ine 3542 35% 1 
§4Gtd sink fund 6s____________ 1947 F-4 e611 % 6 GA%s: aecented. .............. 1942 M-N o~ 28 28 3 
AGtd sink fund 6s____________ 1948 4-0 = i = Ha . 60% 64 AExternal sinking fund 6s_____-1960  A-O es 35'2 35% 5 
Akershus (King of Norway) 4s____1968 4-s = cant : . # 65 A6s assented _____________ 1960 A-O a 28% 29 21 
$4 Antioquia (Dept) coll 7s A___1945 3-7 me 7% = =F rs pg pode AExtl sinking fund 6s_-____ Feb 1961 F-A =. 36 36 1 
§4External s f 7s series B______ 1945 g-s 38! 38 (361 rf ths =" A6s assented --____-____- Feb1961 F-A 28 28 15 
§4External s f 7s series C______ 1945 J-J 38 “ 3715 38 . a z . 40 ARy external s f 6s________ Jan 1961 J-J pe 3542 35% 1 
§4External s f 7s series D______ 1945 Jey 384 3745 381 10 31% 40% 46s assented --___-___-__ Jan1961 8 J-J - 2842 29 21 
4External s f 7s 1st series______ 1957 A-O 37% 37's 3 3134 384 4Extl sinking fund 6s______ Sep 1961 M-S on *35 : - 
4External sec s f 7s 2d series__1957 A<O ty 3715 38 11 311, 40% A6s assented ____--______ Sep 1961 M-S 28 Ye 28 28% 6 
4External sec s f 7s 3rd series__1957 A-O 38 3838 10 31 Se 40% AExternal sinking fund 6s______ 1962 A-O = 35'2 35% 1 
4Antwerp (City) external 5s:_____ 1958 J-D 95 95 96 3 73, 991, 46s assented”__-_____________ 1962 A-O -- 280 28% 5 
Australia (Commonw'Ith) 5s of ’25-1955 = J-7 100 ¥ 99%4 1003 82 97 103. 4External sinking fund 6s_-____ 1963 - M-N = 35% 35% . 
EID ss cree sree = eo pnenins cap i 956 F-4 : a 5 87% 94 (T° eee 1963 M-N -- 280 28% 14 
3 Seni: 1957 J-D = 89 90! 10 871%, 93% AChile Mortgage Bank 6'2s___-__ 1957 -J-D 35¥2 35" 35% 2 
MIE ash cscthsininescnentsindnie dead 1967 J-D ry 8545 Bole 5 8314 90% A6¥s assented ______________ 1957 J-D 28 27% 28 10 
BE BO inet ennniicnnedt 1966 J-D ry 85 85 > 83% 92. ASinking fund 6%s___--------- 1961 J-D -- ya 
ee a (a 1962 F-A 845% 841, 45 3 83 Ye 92 46%s assented ____-_________ 1961 J-D re 27% 27%4 1 
Belgium external 6¥42s___..__ 1949 M-S 10132 1013% 1015. 9 99%, 104% AGuaranteed sink fund 6s_____- 1961 A-O DR 1/ "ie 281 20 
x Y y | See 1955 Sud 106% 106% 106" 3 10314 109 A6s assented __--___________ 1961 A-O 28% 27% 28% 20 
External s f %s_.......__..___ 1955 7-D *1121, ° 10754 114% AGuaranteed sink fund 6s_____- 1962 M-N ~- "35, =e -- 
$4Brazil (U S of) external 8s____1941 J-D 3 604 60% ". 50%, 62 - A6s assented________________ 1962 M-N 284 2734 28%, 8 
Stamped pursuant to Plan A i . AChilean Cons Munic 7s_----~-~- 1960 M-S avn *35 - -- 
(Int reduced to 3.5%)______ 1978 A-O *45% 47 37% 49% Avs _assented---—------~-----_- 1960 MS “Fay Tae a Po 
M4External s f 642s of 1926______ 1957 A-O cc #61 " 50 63 AChinese (Hukuang Ry) 5s_------ 1951 J-D 71% 5% 738 29 
ser; pursuant to Plan A cy sii ri 
(Int reduced to 3.375% )____1979 J-D : \, 1 
MSExternal s f 62s of 1927______ 1957 A-O =. 60 = ye 50% é2i 
Stamped pursuant to Plan A “7 - 7 For F. l Instituti 
(Int reduced to 3.375% )____1979 A-O 45 43 5 q Y, or Financial Institutions 
4%s (Central Ry)-.-...__._____ 1952 J-D bat *60 ~ R. iH ” ta 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)______1978 -D 5 #435, 1, FOREIGN SECURITIES 
5% funding bonds of 1931 duc.71951 = on as 3849 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )-___1979 A-O al 2% 42% K 7 1 
External $ bunds of 1944 (Plan B)— borhan ' = oS FIRM TRADING MARKETS 
O70 WD DI, Benmccncemnecencos J-D _ 63 63 27 49 62 
aves Wane me. Sao J-D “is 58 60 3) 1 65 
745. Gers Nes 3......... 2... J-D is 5912 59'% 4 petit a ( ‘ARL MARES & ( ‘0. INC. 
3%s oe, a J-D a 581, 58% 2 51 62 | Es aaa 
aves Gerres We, Gi... J-D ae *58 6042 32 
3%8 tS ae J-D pe *55 = Me FOREIGN SECURITIES SPECIALISTS 
. ... &. \ ee J-D pee *55%, _ 56 64 
Fa — -s ee ansehen enn J-D -_ “55% 601% 52 64% 50 Broad St., New York 4, N. Y. 

TOS OS ROO IOO6 Der re nn ce J-D abi 552 7 53 65 - 
3%s Series No. 10__-______..____ J-D s2 %55 Ve 6 ¥ Teletype NY 1-97- 
o768 Mered Mo. 11... J-D ee *551_ 60 o% p+ Telephone HAnover 2-0050 - 

dl rt oe, re J-D es *57 60 48 59 —— a 
San Bere, 1966 23 J-D ous *55% 59% 56% 59 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY % 








Friday Week’s Range Friday Week's Range ™ oe 

BONDS Interest Last or Friday's Bonds Range for BONDS Interest Last Beppe on . — ce pe 

New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 New York Stock Exchange Period Sale Price “§ ne As a ag poet { ; 

Low High No. Low High Low High No. Low lite u 

Colombia (Republic of) — §4Uruguay (Republic) extl 8s 1946 F-A “110 124 a¢ 

OGa at 3606... ..............__ Ont 1902 68 31, d External sink fund 6, 190 M-N 110 4 

46s of 1927__.____ ____ Jan 1961 71% 5 68 Vo f 4External sink fund 6s - 1964 M-N 110 - 

3s external s f $ bonds________1970 7! 3543 4! 5-4-4745 (& bond Of 1837)— | 82 5 86! 
§A Colombia Mtge Bank 612s 1947 4112 ‘ External readjustment 1979 M-N 3 o ‘ Se 
§ASinking fund 7s of 1926 1946 41 _External conversion : 1979 M-N ; ¢ 85: 

§ASinking fund 7s of 1927- 1947 41 3%e-4 ¥e-4 8 extl conv____ 1278 a 81) : 92 

Copenhagen (City) 5s_- .~.~~1062 58 p 4-444-4%2s extl readjustment 1978 - = ie 3 90 

‘ 53> 312s extl readjustment___.- 1984 -J Wo : +4 

12%. AVenetian Provinces 7s 1952 he <b ii 

10238 23 4Warsaw (City) external 7s 1958 iis b : i : 

9978 ‘ 4442s assented a poe O38 1958 F- 5 6 7 


‘> 
aol ®) 


4 


ahs 
eke) 


4 
' 
= 


25-year gold 412s = Soon 
4Costa Rica (Rep of) 7s 1951 
Cuba (Republic of) 5s of 1914 .1949 
External loan 4%s series C____1949 
Vos extern: e 977 7} TIES 
Sinking fund Sts aie “1993 i b RAILROAD AND INDUSTRIAL COMPANIES 
Czechoslovakia (State)— AAdriatic Electric Co 7s__ — 2444 19 
Stamped assented ‘int reduced Alabama Great Southern 34s 196? 104'4 100 
to 6%) extended to 1960 5 35 Alabama Power 1st mtge 342s 1972 106%s 1064s 103 
s4Denmark 20-year extl 6s 1942 68 Albany & Susquehanna RR 4/%2s__1975 100!4 100'4 - 97 
External gold 52 1955 59 Alleghany & Western Ist gtd 4s__1998 80 98 80 
External gold 442s 1962 54%, ; Allis-Chalmers Mtg 2s debs 1950 99 9912 941, 
El Salvador (Republic of) American Airlines 3s debs 1966 75 7642 ‘ 67 
4s extl s f $ Jan 1, 1976 S 58 Amer & Foreign Pow deb 5s 2030 84'2 86 48 8&0 
342s extl s f $ Jan 1, 1976 56 > 444%. § American Telephone & Telegraph Co 
3s extl sf $ Jan 1, 1976 46 38 6 2%4s caebentures 1930 
AEstonia (Republic of) 7s 1967 11% 1, ‘ 9 2°,s debentures 1975 
French Republic extl 7s _..1949 *19023,4 ¥ cha 101 2°ss debentures 1986 
2%4s conv debentures 1961 
Greek Government— 2%4s debentures i¥82 
Ais part paid ; 1964 “Els, ; . 273s debentures 1987 
a 6s part paid 1968 ".f 5% 53 . f ‘ 2°48 conv debentures 1957 
Helsingfors (City) ext 6's 1960 - 53 an > Amer Tobacco Co deb 3s 1962 
Irish Free State extl s f 5s 1960 / £ 100! i x 3s debentures 1969 
Italian (Republic) extl s f 1-3s____1977 1s 18 a a ja Ann Arbor Ist gold 4s July 1995 
Italian Credit Consortium for ain A P W Products Co 5s 1966 
Public Works 1% to 3% 1977 16% “3 Atchison Topeka & Santa Fe 
$A7s series B re 1947 auak 26 7 oe 3 ¢ ¢ General 4s __1995 
Italian Public Utility— a * : Stamped 4s July 11995 
Credit Institute 1% to 3% ______1977 1614 7 Atlanta & Charlotte Air Line Ry 
AExternal 7a ...-.....____..._ J0m0 OTM, § ; lst mortgage 3%4s 1963 
AItaly (Kingdcm of) 7s sas sas 281, 28 Atlantic Coast lst cons 4s July 1952 
AJugoslavia (State Mtge Bk) 7s___1957 GY 9 ; D Geneial unified 442s A 1964 
\Medellin (Colombia) 6%s_______1954 37> an, , §$4Atlantic & Danville Ry lst 4s__1948 
 ~S Second mortgage 4s ae 1948 


Metropolitan Water Sewerage & m« : 
100'% 100 10012 Atlantic Refining 2%ss debs 


BES he 
Up 


SSS RSD Som 
o RrRP Pe cee 
naJnoo-so0 


o> 


934, 9415 89” 
94'2 95%. O° 21 
89 3 
103 

93 > 

94 

109! 

103 

102° 

80 


' 


PaNQy 
' 
~ 
' ' ' ' 
Suov™ 


PRai a ae phy 
Oo 


> 20 
Oo OS00 


122 


2 
. 
Z 


TRE 
ne 


Gms 
' 
Qo 


Drainage Board 5!'2s___.____ 1950 
Mexican Irrigation 

SA4%es assented a ee 

/ Ass'td to Nov 5, 1942, agree_1968 

$4 Mexico (US) extl 5s of 1899 £__1945 

$4 Assenting 5s of 1899 eee 

SAss‘td to Noy. 5, 1942, agree_1963 

SAssenting 4s of 1904 : 1954 

_ SAss'td to Nov. 5, 1942, agree_1968 

$4 Assenting 4s of 1910 1945 

_ 4SAss'td to Nov. 5, 1942, agree_1963 

$4Treasury 6s of 1913 assent 1933 


and 3% contingent interest) 
2 Series G due Dec 1 1995 
“SAss'td to Nov. 5, 1942, agree_1963 
AMilan (City of) 6s _1952 


oo ' 
B 6 b6bss 


ae 
' 
nN 
OG 
' 
a 


' 
q, 


Baltimore & Ohio RR— 
lst mtge 4s ser A__________July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent: int) __July 1975 
Ref & gen mtge 5% (2 fixed 


' i i 
GLSG6G46 


HUAN UUUOD 


Series K due Mar 1 2000 
Minas Ger ni 2 a Se ce a a 3 8 2 K Series M due Mar 1 1996 
Minas Geraes (State)— Ref & gen mtge 6% (225% fixed 


- 
° 


4Sec external s f 6¥2s____ --1958 and 335’, contingent interest) 
Stamped pursuant to Plan A Series J due Dec 1 1995 
(Int reduced to 2.125% )__ 2008 A 25'% 2 7 be sy A4'2s conv income Feb 1 2010 
4Sec external s f 64s -.1959 a #315, 3 Pgh Lake Erie & West Va 
~~ aerenen to Plan A “Ref 4s series A 1980 
(Int reduced to 2.125%) 2 95 appar tp ‘ee toe 5% ser 
Netherlands (Kingdom) 33 1997 cis 5 : » 96 . vpn remit Pe eng oe ae anes 
Norway (Kingdom of) 4! F 913 : Ae : 
1 
n 


I 
ry 
27) 


4 
, idee -1956 ; : Toledo Cincinnati division 
agp te Ameer Mek -1965 ‘ 2 2 2 Ist lien & ref M 4s ser D___-1985 
oy Sin fund ext] loz ‘ 1963 Paci 37 3 9: 
3les sf external 1957 % 8152 5 7 ‘ Bangor & Aroostook RR 
, Municipal Bank extl s f 5 1970 ‘ ‘ Gon ref 4s 1951 
Oslo (City) sink fund 41s. =o keOG 7 4s stamped 1951 
Panama (Republic) Beech Creek Extension 1st 3a: 1951 
4Stamped ' nted 5s . , e Bell Telephone of Pa 5s series C__1960 
amy} assented 5s____ 1963 ¢ Q 89 f Beneficial Indus Loan 2's debs 1961 
Stamp mod 314s ext to 1994 3 22 - c pee — ve liad : 
cc ref 342s seri : . ‘ sthlehem Steel Co 
, EXt sec ref 3125 series B 1967 M : 1038 "Sona tates 27 2 1970 
s4Pernambuco (State of) 7s 1947 ; 35 3% Son ei ta gli er J 1976 
Stamped pursuant to Plan A ng 2. . 976 
A Pe sa oe oi al aoe *24%3 ! 1 t mtge 55 series AC 1967 
- > @| (hep of) externa] 7s 1959 tg o A ai nd 
\Né ct oe Ist mtge 5s series II 1955 
4 Nat loan extl s f 6s Ist ser 1960 1st nthe 4 as series JJ 1961 
a loan extl s f 6s 2d ser 1961 1st mise i. caves 1960 
34 Po rer (Rep wd ese 6s 1940 Atne tubes 24s oet A July 1970 
iAStablieatinn “1 pa - 1958 ABreda (Ernesto) Co 7s "1954 F-A 
” ree en en dled = Bristol-Myers Co 3s Debs 1968  A-O 
. 2s asse e ; ~ = 5 ’ 
AExternal sink : 9 or Bklyn Union El 1st gold 5s 1950 F-A 
es, Seowned ee ~_* “ieee Bklyn Union Gas 4s debentures 1969 M-S 
d 295 do: ail = A = ene 963 — rans Digs 1976 j-J 
SPorto Alegre ‘ity : . Gen mtge 5S -1976 
aetna pursen’: = omg ial adie Buffalo Niagara El lst mtge 2%4s__1975 M-N 
"e ‘ed to 2.375¢ Bulfalo Rochester & Pgh Ry 
71 jog 3 reduced to 2.375% ) __ 2001 Stamped modified 4'¥es___- 1957 M-N 
72s 1966 stmp pursuant to Plan A Mus Secminal tat 4: 1952 A-O 
Consolidated 5s 1955 J-J 


(Int reduced to 2.25%) __ 2006 
Bush Terminal Bidgs 5s gtd _1960 A-O 
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SARio de Janeiro (City of) 8s _.1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)____ 2001 
SExternal sec 6's ; -1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______ 2012 


? 
m >O O 


3 3p 
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California Elec Power 1st 3s____--1976 
Rio Grande do Sul (State of)— Calif Oregon Power 3%ss 1974 
§48s ext] loan of 1921 1946 ) ; 54 Canada Southern cons gtd 5s A 1962 
Stamped pursuant to Plan A a Canadian National Ry— 
(Int reduced to 2.5% ) 1999 , 991 945 29% Guaranteed gold 4's : 1957 
46s external sink fund gold 1968 #3 35 7 ‘ Guaranteed gold 5s Oct 1969 
Stamped pursuant to Plan A Guaranteed gold 5: 1970 
(Int reduced to 2% ) 2012 #O° 25 : Guaranteed gold 4%: 1955 
47s external loan of 1926 1966 “3% y ‘ Guaranteed gold 4'2s 5 1956 
Stamped pursuant to Plan A Guaranteed gold 442s 1951 
(Int reduced to 2.25%) 2004 % OE 2 Y, 2 Can Pac Ry 4% deb stk perpetual ™ 
7s 1967 stmp pursuant to Plan A Carolina Clinchfield & Ohio 4s 1965 
(Int reduced to 2.25%) 2004 3 "951, _ Carthage & Adirondack Ry 
4SRome (City of) 6%s____ 1952 955 ‘ : lst mtge gtd 4s 1961 
ASao Paulo (City) 8s 1952 : i : 
Stamped pursuant to Plan A Celanese Corp 3s debs 1965 
(Int reduced to 2.375%) 2001 , 4%, 347 5 Celotex Corp 314s debs 1960 
A6 2s ext] secured s f _1957 ‘ 3%s debs (1947 issue) 1960 
Stamped pursuant to Plan A §ACent Branch U P Ist gold 4s 1948 
(Int reduced to 2%) 3312 yy Central of Gecrgia Ry— s 
1st mtge 4s ser A 1995 
$4San Paulo (State) 8s : Gen mtge 4!'2s ser A Jan 1 2020 
Stamped pursuant to Plan A Gen mtge 4!'2s ser B Jan 1 2020 
(Int reduced to 2.5%______1999 : y ¢ ; 
A8s external __-_- _1950 : % 52 ae e 361% Central Illinois Light 3's 1966 
Stamped pursuant to Plan A tACentral of N J gen gold 5s 19387 
(Int reduced to 2.5%)______1999 . 4 é ‘ 45s registered 1987 
As extl water loan__....______1956 net % RC : ¢ AGeneral 4s 1987 
Stamped pursuant to Plan A 44s registered 1937 
(Int reduced to 2.25%) ____2004 Central New York Power 3s 1974 
46s extl dollar loan ~ _1968 a x : Central Pacific 1st ref gtd gold 4s_1949 
Stamped pursuant to Plan A lst & ref series A 
(Int reduced to ( (444% to Aug 1 1949) 1974 
C4Gecured 6 f Va55. 10... 16d 1st mtge 358s ser B 1968 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) ; Champion Paper & Fibre deb 3s 1965 
Serbs Croats & Slovenes (Kingdom) Chesapeake & Ohio Ry— ; 
48s secured external__....._-- 1962 i General gold 442s _-1992 
A‘is series B sec extl__........1962 Ref & Impt M 3%es series D 1996 
4Silesia (Prov of) extl 7s Ref & impt M 3¥%es series E____1996 
442s assented R & A Div lst cons gold 4s 1989 
Svdney County Council 3%s_ --1957 2d consol gold 4s 19R9 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 7 





BONDS 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 


eee eee eee 1958 

Ist & ref 4%s series B_____~-- 1977 

Ist & ref mtge 3 ¥%s_-----_----- 1985 

lst & ref mtge 2%s____--____--1970 
Chicago & Eastern Ill RR— 

4Gen mtge inc conv 5s___---__ 1997 

ist mtge 3%s ser B-_.........-- 1985 
Chicago & Erie 1st gold 5s._______ 1982 
Chicago Gt West Ist 4s series A___1988 

4Gen inc mtge 4¥es____--_ Jan 1 2038 
Chicago Ind & Louisville Ry— 

41st mtge 4s inc ser A_____ Jan 1983 


42d mtge 4%s inc ser A____Jan 2003 
Chicago Indiana & Southern 4s___2956 
Chic Milw St Paul & bac RR-— 


Ist mtge 4s ser A____ ae: 
Gen mtge 4's inc ser A__Jan 1 2019 
42s conv inc ser B_______Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4's___Jan 1 1999 


Ist mtge 3s ser B_- a 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A _.._.1994 


4Gen mtge conv 4's ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 


Geld 3%. ..... Ee cee .~19§1 

Memphis Div lst gold 4s________ 1951 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 23%4-4%s -_.1994 

Income 2%4-4%4s________ —— 
Chicago Union Station— 

Ist mtge 3%s series F__________ 1963 

lst mtge 2%s ser G__ ._.1963 
Chic & West’n Indiana conv 4s___1952 

Ist & ref 4%s series D__ -__.1962 


Cinc Gas & Elec 1st mtge 2%4s____1975 
lst mortgage 2%s 


fae 1978 
Cincinnati Union Terminal— 
lst mtge gtd 3%@s series E______1969 
ist mtge 2%4s ser G__- vicecanasemiag 
City Ice & Fue] 2%s debs________1966 
City Investing Co 4s debs_- anne ee 
Cleve Cin Chic & St Louis Ry— 
eneral gold 4s..................... 100s 
Genera] 5s series B —— 
Ref & impt 4's series E onneree 


Cin Wab & Mich Div Ist 4s____1991 
St Louis Div 1st col] trust 4s 1990 


Cleveland Electric lum 3s__. 1970 

lst Mortgage 3s__ “ ee 
Cleveland & Pittsburgh RR 

Series D 32s gtd 1950 
Cleve Short Line 1st gtd 4%s_____1961 
Cieveland Union Terminals Co 

Ist mtge 512s series A i. ne ae 

Ist mtge 5s series B ; 1973 

Ist mtge 442s series C crm St 
Colorado & Southern Ry— 

4'2s (stamped modified) ---1980 
Columbia Gas & Elec 3%s debs___1971 

3448 debentures _~_ 1973 


Columbus & Sou Ohio E] 3'%4s____1970 
Columbus & Toledo 1st extl 4s____1955 


Commonwealth Edison Co— 


Ist mtge 3s series L neem sy | 
lst mtge 3s series N ee 
Conn Ry & L Ist & ref 4's ~~. 4951 
Conn River Pwr s f 334s A =n eek 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist & ref mtge 234s ser A__ 1982 
lst & ref mtge 25% s ser B OE ek 
lst & ref mtge 234s ser C______ 1972 
lst & ref 3s series D___ _.1972 
3s conv debentures 1963 
Consolidated Natural Gas 234s 1968 
Consumers Power lst mtge 27s 1975 
Continental Baking 3s debs______1965 
Crucible Steel 1st mtge 3s 1966 


§4Cuba Northern Ry lst 5%s____1942 
4 Deposit receipts 


4Cuba RR Ist 5s gold epmaaie: 
Deposit receipts a: Me 
$47%es series A deposit rcts 1946 


346s series B deposit receipts___1946 


Dayton Pr & Lt lst mtge 234s____1975 

lst mortgage 3s___ 1978 
Dayton Union Ry 3%s ser B 1965 
Deere & Co 2%4s debs 1965 


Delaware & Hudson 4s extended ___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


1st @ ret M Sa ser C............ 3979 
AIncome mtge due rs _--1993 
Morris & Essex division 

Coll Tr 4-6s__ N May 1 2042 

Delaware Power & Light 3s______1973 
Ist mtge & coll tr 3¥%s_______. 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1‘ contingent int) __ ee 
AIncome mtge ser A (44%% 
COUURFENnt It) .... 2.8018 


Denver & Salt Lake — 
Income mtge (3% fixed 


1“. contingent int) a 
Detroit Edison 3¥%2s series G______1966 
Gen & ref 3s series H__________1970 
Gen & ref 2%4s series I ees 
3s conv debentures ee 
Detroit & Mack Ist lien gold 4s___1995 
Second gold 4s foisth an onan das 
Detroit Term & Tunnel 42s 1961 
Det Tol & Ironton RR 2%4s ser B__1976 
bow Chemical 2.35s debs eee 
$4Dul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s_________.1977 


East Tenn Va & Ga Div lst 5s____1956 


Ed El Ill (NY) 1st cons gold 5 maaQ5 
Elgin Joliet & Eastern Ry 3%s____1970 
El Paso & Southwestern Ist 5s 1965 

5s Stamped 1965 


Erie Railroad Co— 
Gen mtge ine 4's ser A Jan 2015 


lst cons mtge 314s ser E __-1964 
Ist cons mtge 3¥%s ser ¥ _.1990 
lst cons mtge 3%s ser G 2000 
Ist cons mtge 2s ser H 1953 


NOhio Div lst mtee 3%4s : 1971 
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Week’s Range 
or Frigays 
Bid & Asked 
Low High 


110 110 
109% 109% 
98% $9 
9434, 95% 
4342 45 
T4%aq 444 
118 §=119 
84 87 


T742 TI 
62 63 Ye 
47'2 50 
94% 98%4 
101% 102 
61% 64%4 
52% 54 


5734 59% 


89 
106 106% 
94 96 
103 103 
101 
10114 101'4 
7 . 75% 
70% 71 


103% 104%2 
102% 102% 
104% 104% 
104% 106'2 


1002 100'2 
106% 

99 99 
92 95 
79% 81 
85 85 
85 86 
6628 6858 
60 6242 


80 8648 
104% 1052 


100% 102 


10634 10644 
104 105 
103'2 10378 


465'8 47%2 
101%4 102% 
103%. 1032 
106 106 
105 ‘ 


104 10434 
104° 

103 °8 

106 106 
100 


9734 9734 
94%, 9454 
99% 99% 
102% 102%. 
106!58 106°%4 
102% 1027% 
100%4 101% 
9934 99% 


90 95 
52 52 
35% 36 
82 84 
29 29 
33142 34% 
34 34 
99 9914 
10314 


10114 10154 
9373 94% 


87 87 
65'2 68 
bt 1 67 +4 


1032 103% 


7958 81% 
1083 
104! 

9914 99%%4 
105! 

791 

617s 70 
105 10512 

8612 89! 


972 97s 
47 47 
100 101 
112 112 
142 148 
10374 104'% 


10312 104%4 


67°%4 70 
9514 102 
842 86 
8334 85 
9515 9914 


ee 
HP OWrO ure 


Www 
we 


ue 


a) 


Range for 
year 19148 


High 


112 

112 

100% 
99 


51% 
80 
120% 
90 V2 
80 


67 
55% 
94 


106 
75 
6158 


70%2 
94 


107% 
94% 
105 
101 
102 


91 
80 


106% 
102% 
105% 
106% 


100% 


109 

101% 
93 
82 


99% 
103% 
103 42 
102 
97 


88% 
68 


6812 
10314 


112% 
156% 


105% 
106% 
105% 


73% 


95 


863% 
862 
96% 


100 





BONDS 
New York Stock Exchange 


Firestone Tire & Rub 3s debs-_---- 1961 
{Florida East Coast lst 4%es__----1959 
Alst & ref 58 series A__--.-----1974 
ACertificates of deposit__----~--- 
Francisco Sugar coll trust 6s_-.---1956 


Gas & Elec of Berg Co cons 5s_-__1949 
General Realty & Utilities Corp— 

44s conv inc debs___-~- 1969 
Goodrich (B F) Co Ist mtge 2%4s_1965 
Great Northern Ry Co— 


General 542s series B__-------- 1952 
Geeienen Ge ages ©... nc ene 1973 
General 42s series D_-------__1976 
Gen mtge 3¥%es ser N__--------1990 
Gen mtge 3%s ser O__--_-_--~2000 
Gen mtge 2%s ser P__--_-_---1982 
Gen mtge 2%5 ser Q_---_-_---2010 
Gen mtge 2%s ser Ri__-_------1961 
AGreen Bay & West deb ctfs A_-__--- 
ABepentares otis: Bu.........-...< 
Greyhound Corp 3s debs__-~_--~-~-- 1959 
Gulf Mobile & Ohio RR— 
lst & ref 4s series B_u..._..._.1978 
Gen mtge inc 5s ser A___-_July 2015 
lst & ref 334s seris D_- anon oe 
Gen mtge ine 4s ser B_- Jan 2044 
Collateral trust 3%4s_ _.1968 
Gulf States Util lst M 255s _._.1976 
Bat mer igage- 36... 2-250 8 


Hackensack Water Ist mtge 2%s__1976 


Hocking Valley Ry lst 4¥es_------ 1999 
Household Finance Corp 2%4s__---1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s____--__1949 
Hudson & Manhattan 1st 5s A__-.1957 

DBE) ADCO Bann wcceen Feb 1957 


Illinois Bell Telep 2%4s series A___1981 


ist Mtge 3s series B............1979 
Illinois Central RR— 

eT >E Se eee eeneaeranerene | | 
lst gold 5258 i . ayol 
Extended Ist gold 3425s 1951 
[st gold 3s sterling 1951 
Collateral trust goid 4s ..-1952 
Refunding 45s 1955 
Purchased lines 342S-_-~-- 1952 
Collateral trust gold 4s 1959 
EE OE os tee mens 1955 
Deventure 4946 ..........~..... «1966 
Cairo Bridge gold 4s____--____-__1950 
Litchfield Div 1st gold 3s__-_--1951 
Louisville Div & Term gold 3%2s_1953 
Omaha Div lst gold 3s acti: 
St Louis Div & Term gold 3s____1951 

xOld 32s ES AS. - sinassi 
Springfield Div 1st gold 3%2s___1951 
Western Lines Ist gold 4s_______1951 


Registered a ES Ee ae ee 
Ill Cent and Chic St L & N O— 


Joint 1st ref 5s series A_______.1963 
Ist & ref 4¥%s series C______..1963 
Ist ref mtge 4s ser D_.........1963 


Illinois Terminal Ry 4s ser A___--1970 
Indiana Ill & Iowa 1st gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 242s ser C_. sins inte 
tInternational Great Northern RR— 
ist 6s series-A___.__ ..-1952 
4 Adjustment 6s series A July 1952 
\S1st 5s series B i sista eee 
Alst gold 5s series C __1956 
§$AInternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer lst 5s B------ 1972 


Jamestown Frankl & Clear Ist 4s__1959 
Jersey, Ceniral Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 


lst mortgage 2%s__- 1978 
Kansas City Southern Ry Ist 3s__1950 
lst mtge 4s ser A — 1975 
Ist mtge 3%%s series B 1968 
Kansas City Terminal Ry 2%as 1974 
Kentucky Central gold 4s 1987 
Kentucky & Indiana Term 4?2s___1961 
Stamped ~- eine wien tia 1961 
Plain .. 1961 
412s unguaranteed : 1961 
Kings County El L & P 6s_- 1997 
Koppers Co lst mtge 3s_-_ 1964 
tAKreuger & Toll 5s ctfs_-_____. 1959 


Laclede Gas Light 442s conv debs_-_1963 
Lakefront Dock & RR Terminal 


Ist mtge sit 3%es ser A 1968 
Lake Sh & Mich Sou gold 342s 1997 
3%¥es registered —_- Scena 1997 

Lautaro Nitrate Co Ltd— 
lst mtge income reg panic cw te 


Lehigh Coal & Navigation Co— 


S F mtge 342s ser A---- ee 
Lehigh Valley Coal Co— 

Bs BtGMIOON So.6 acme. eee 

5s stamped —-_. — baits _..1964 

5s stamped __ , 1974 


Lehigh Val Harbor Term etd 5s 1954 
Lehigh Valley Ry Co NY 432s ext_1950 
Lehigh Valley RR— 


4s stamped modified__-___-_-_~--- 2003 
On registered ..1.2-—..~.......c8yue 
442s stamped modified________-~2003 
416s registered .__.............-3003 
5s stamped modified ~~ er 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s____1965 
Liggett & Myers Tobacco 5s_ __1951 
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eer 
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Friday 


Interest Last 
Sale Price 


F 


® 
Z 


-N 104% 
102'2 
Ss 60 
Ss . 
N 
J-D -- 
M-N 100 
116 
J a 
J 
J , 
J 76 
J 952 
b eae 
Feb ax 
Oo eA 
9812 
Oo 
Apr 61 
8 ae 
J e 
J Riva 
D 95 
-N 103 
A 65 
oO 25' 
J 97'4 
D 1024 
J ee 
J <— 
oO ian 
-S a 
oO = 
-N ass 
J cae 
-N ‘sei 
-N me 
A 85 3g 
D — 
J ‘ie 
* wee 
A a 
J she 
J acai 
J sa 
A a 
A = 
D 9414 
D 89 
D aA 
J sie 
J ate 
D oath 
J ae 
Oo 2415 
J 60 
J 60 
Oo 6778 
-N a 
D 76 
~3 oe 
Oo “ 
D a 
D 
Oo 101°%4 
Oo 10334 
D : 
Oo 
J a 
J 
J 
J 
J 
Oo 
Oo 102 
Ss D St: 
10734 
J-D we 
J-D Pa 
J-D ai 
ec 0 
Oo sits 
A pan 
A au 
A ‘ 
A 68! 
J 70! 
-N 41 
-N 46 
-N is 
-N 4814 
Oo 
-O ‘ 
Oo 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


104'4 104% 
10242 10242 
56%. 60 


°103%% 104% 


200% .- 


8642 8642 
99%4 100 


10958 110% 


120 120 
116 116% 
9334 93% 
. 92% 
“86% 87 
75 76 


95% 95% 
“7% 


10 10 
“102% 
97 98 42 
72 72 
“95 95 42 
5834 61 
942 
*95 96 2 
102 
96 98 
102% .- 
95 95 2 


97 9 


7%, 
10234 102% 


103 

101'%4 

10144 

35 70 
103 103 
104 104% 


10144 102 
106%4 100%4 
105% 105 %2 
832 8538 

*10358 104%2 
100 10418 

*101%8 

100 104 
100 '2 
101% 

101 4g 
1024 

101 


9312 

88%4 89 
81'2 81'2 
1090'4 10014 
100%4 100%4 


10014 


64'2 65%4 

221% 2434 

58 60 

58%, 60 
71 


i7%e G8%e 


97 99 
76 76 
9614 
93 96 
100 

101'2 101%4 
10344 103% 
9842 99% 


108 
52 75% 

10012 100% 
108 
97%% 


101*%8 102 


+ 48 
107%4 108 
95 95 


88'2 90 


90 901% 


95 9512 
100 100 

95 97% 
9258 92% 
68 68 Ve 


68°4 702 


37°s 38% 
4t 

4 42 

161 481% 

72 72% 

11933 12144 





crow 


he Ue -j © 


w 


Range for 
year 1948 


Low High 
102 104 
100 10242 

50% 66 

55% 62 
102% 105 
103 103 

8142 86 

9742 101 
109% 112 
116 123% 
110 117% 

8744 99% 

88 98 

82% 92% 

70 82 

9158 95% 

63 74 

64% ill’ 
100% 102% 

93 101% 

68% 80 

92 WP} 100 

5642 66% 

97 97 

93 97 Ve 

93 96% 
a7 127% 

94 98 


88 96 Ve 
10258 105%4 
5742 68 

1742 29% 


94% 100 
10042 102% 


102 103% 
100% 102 
100% 101% 


99% 103% 
98 105% 
9812 102% 
95 102% 
102% 108%. 
17 89% 
103% 104% 
98% 104% 
99% 103 

95% 100 


97 101 
97 101% 
102 103 
101 101 


88% 100% 
81% 93% 


77 8814 
95 101'2 
100 102 
8514 90 
52% T6% 
20 43%. 
48% 71% 
50 71% 
60 672 


96% 102 


93 98 
973% 100% 
99%4 100 
10142 103 
9634 104% 
9734 995% 


97 100% 
108 114! 
44 52 
97 100'. 
112% 112% 
97 98 

169 176 
9934 103% 
34 1% 
102 111% 
88% 98 
82% 90 
8134 93 
90 9812 
95 100'¢ 
84 96 
8234 95 
60 71% 
66°%4 75 
oT 40}. 
26% 38% 
30 43° 
293% 40 
36% 47 
67 78 


120 121% 
107'%2 111°" 











































































































26 (130) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 10, 1949 
RANGE FOR WEEK ENDED JANUARY 7 
(ee 
Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range for BONDS Interest Last or Friday’s Bonds Range for 
New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 New York Stock Exchange Period Sale Price Bid & Asked Sold year 1948 
Low High No. Low High Low High No. Low High 

Little Miami gen 4s series A______1962 M-N aim *104% __ 107 107 Northern Pacific Railway— ‘ 

Lombard Electric 7s Series A____1952 J-D 26% 26% 265% 4 18 34 Prior lien 4s____ 1997  Q-J 10334 102 103% 50 99 107% 
ng Island unified 4s________ ~~ 1949 M-8S et pid Tm ae 99% 101% 2). er eeaee: 1997 Q-J 99% 98 99% 6 96142 103 
Guaranteed ref gold 4s_______ ~-1949 M-S a8 *100,); 101 aan 100:% 102% General lien EE EO o 2047 Q-F 63 61% 63% 33 60 68 
ae 1949 M-S at *100), __ z 100, 102 3s registered 2047 Q-A 59% 5934 59% 1 60 652 

Lorillard (P) Co deb Ge... __ —1951 P-A *108 109% i 107% 110% Ref & impt 4%s series A_______ 2047 J-J 84 84 85 6 841%, 94% 
3s debentures _______ ~~~ _.1963 A-O vs 102% 10234 16 100% 102% Ref & impt 5s series C________ 20947 J-J a 90 90% 3 92 100 

Louisville Gas & Elec 3%s___ 1966 M-s = *1065, __ oar 105% 108% Ref & impt 5s series D_---____ 2047 J-J a 89 91 18 91 100% 

teu & ref mtge 3s__._____ ~~~ 1978 M-S ate ia a — pity ae - — iy aes 3 1975 M-S 102% =6101% 102% 66 9942 104% 
ulsville & Nashville RR__ orthern States Power Co~— 

Ist & ref M 3%s series P______ 2003 4-0 92 92 92 1 87 101% (Minn) 1st mtge 2%s__._.._ 1974 F-A ae 98% 98% 20 95% 99 
1st & ref M 2%s series Seer 2003 A-O ws 79% 81 - 14 76%, 89% Ist mtge 2%s 1975 A-O 99% 96% 9934 5 95% 99% 
Ist & ref M 3%s ser H___.-~~~ 2003 A-O 99% 99% 991% 5 95 97% Ist mtge 3s__ 1978 5-J ~~ *101% __ -- --  -- 
ot Louis Div 2d gold 3s_____ 1980 _ MS yt 93% 9312 10 92% 96% ‘ ee Ist — aes — 1977 4-0 -- 101% -- 95% 98 
nox & Cine Div 4s______ 1 M-N a *106% __ aad 106 111 orthwestern Bel elephone— 
~—e ° 3's debentures _.-- 1979 M-N a *105 105% a o« ~~ 

Macy (R H) & Co 2%s debs_ ~-1972 M-N *100% 1011, 97% 101% O 

Maine Central RR 4145 ser A_____1969 J-p poy 70. 70° “5 67 715i +Ogdensburg & Lake Champlain Ry— 

Ist mtge & con 45 ser B______19 J-D = + 94% se 94% 98 §A1st guaranteed 4s 1948 J-J3 rue *13 15 = 10 19 
anati Sugar 4s sink fund__Feb 1 1957 M-N =~ 85% 85% 1 8342 91% Ohio Edison 1st mtge 38-._______1974 M-S 100% 100% 100% 17 98% 102 
Manila RR (Southern Lines) 4s___1959 M-N ka °_ 68% a 70 70 tet mige 2%s 1975 4-O fat *93 96% at 93% 98% 
May Dept Stores 2%s debs______ _.1972 J-J m9 97 99 — 945% 98% Oklahoma Gas & Electric 2%s____1975 F-A aul "95 98 ais 9312 97% 
Fried oo > eee | Rh 1966 J-D aa 101% 102% 7 98 102% Oregon-Washington RR 3s ser A-.1960 A-O = 104% 104% 28 103% 105 

‘van Son Ist mtge 2%s_1974 M-N oe ce Nt bce 97 101 

Metropolitan Wat Sewerage & Drain P 
(see Foreign bonds) y 

eee aa Telephone Co— Pacific Gas & Electric Co— aie iad i ' we! tee 

eee ~.1988 A-O 103% 103% 1031% 11 101 102% Ist & ref 34s series I... 1966 . -- 2 
Michigan Central— Ist & ref 3s series J__.-..____ 1970 J-D 103 102% 103 5 9834 104 
opt Sag 3%s_______ —-1951 M-s — *100% __ et 100% 100% Ist & ~~ 3s — > ES eae = oa aa - ; p= tg prt 
eo rae: - es * ee 02 Ist & ref 3s series iditieteas rennsarenai - 8 18 78 
Ref & impt 4's series C______ ion = a * ¥ 80 1 30 RTE Ist & ref 3s series M___________ 1979 J-D 103 102% 103% 14 98 , 103 
atentonn ‘y Gas Ist mtge 3%s_1969M-8 105% 105% 105% 2 103% 106% Ist & ref 3s series NA5——------1977 J-D 102% 102% 102% M4 984 10 3 
ge sie I; - a ae Y, 1 Ist & ref 2%s series a | J-D 97% 974% 97% 2 
1st mtge 3495 ee ne ena ip no as *101 conic sett jae Ist & ref 2%s series Q_______ 1980 J-D = °99 99% ae 9534 99% 
t§AMidland of N J Ist ext 5s_____ 1940 4-O . *55% 59% 51 66 Ist & ref M 3%s ser R_____.~ 1982 J-D 10342 103% 6 101144 103% 
Min eeote wy & Mfg 2%s____1967 A-O Be 101% 101% 55 9834 101% Pacific Tel & Tel 2%s debs______ 1985 J-D -_ *93%2 94% Pa +d oor 
au ault Ste Mari 2%s debentures -----—~-~.~_____ 1986 A-O 96 ¥ 96 96 1 9314 Yq 
Ist mtge 4% inc ser 4..__tan ae J-3 86 85 86 24 83 93% 3's debentures ~---n- --._ 1987 A-O 101% 101% 101% 50 977% 104%% 
4Gen mige 4s inc ser A____Jan 1991 J-J 515% 50% 515% 27 4912 57% 3%s debentures 1978 M-8 103% 103% 103% 35 101% 106 Ye 
Meenas & me Ist 4s______ -~1990 J-D 72\ 72% 7334 34 68% 79 3¥%s debentures ______ Fwitteen 1983 M-S 100% 100% 100% 10 977% 100% 
~4ansas-Texas RR— Paducan & IIl lst s f gold 4%s___1955 J-J a 104% . ae 104 104% 
+p 5s ogg A An-_-_ 1962 J-J um *81% 831% : 71% 84% Paterson & Passaic G &E cons §s_1949 _y-g . 100,45 __ -- 100%) 102% 
" A 1 6 67 67 1 61 69% Pennsylvania-Centra nes— 
Prior lien 44s series MESS ion ried - 67% 69 8 61% 12V, 43%s conv income debentures__1960 A-O 6034 5542 62 314 3574 58 
4Cum adjust 58 series A___Jan 1967 A-O 16% 13% 76% 65 47 80 Pennsylvania Co— 

tMissouri Pacific RR Co— Gtd 4s series E trust ctfs_______ 1952 M-N oe 104 104 1 10258 106% 
Slst & ref 5s Series A____ 1965 F-A HY. 8034 81 27 7156 90 Pennsylvania Glass Sand 228... 1960 J-D a 102 a _ 102'2 103% 
AGeneral 45 ~--=———..-________ 1998 M-8 42% 41% 4314 310 30% 51% Pennsylvania Power & Light Co— 
Alst & ref 5s ores Fe 1977 M-S 81% 79 8134 190 7134 90% naghae: 9  , Rate coi 1975 A-O 100 9934 100% 49 97% 101% 
Alst & ref 5s series G___ -1978 M-N ee 80% 81% 71 72 90% 3s _s f debentures... 1965 A-O eas 10112 101% 17 9742 10142 
AConv gold 5145 ser } ORR M-N 26% 2538 267s 264 18% 31% Pennsylvania RR— 

Alst & ref gold 5s Series H____1989 A-O 81% 79%, 8134 58 71% 90% Cons sinking fund 4%s_________ 1960 P-A 7 11442 114% 5 112 = 117 
Alst & ref 5s or, eer 1981 P-A 81% 79 8134 224 71% 90% General 4's series A____.___ 1965 J-D 104% 103% 104% 63 9934 107% 

Moh’k & Malone 1st gtd gold 4s 1991 M-S . 62 62 10 605g 68% General 5s series B_.__________ 1968 J-D 106 14 106 106% 40 10442 111% 

Monongahela Ry 3%§ series B____1966 P-A ce 103% 103% 2 101% 104 General 414s series D____.. 1981 A-O 975% 97% 98 29 94 103% 

Morrell (John) & Co 3s debs ____1958 M-N *101 99% 102% Gen mtge 44s series E_______ 1984 J-J 9834 9642 98% 53 94 103% 

Morris & Essex 1st gtd 3%s______ 2000 J-D 58 56% 58 52 543% 60% eet Oe B08 1952 4-O 100 9944 100% 83 9714 100% 
Constr M 5s Series a M-N 79 Ys 79% 79% 7 6812 83% Gen mtge 3%s series F_______ 1985 J-J wis 832 83%. 1 7842 89% 
Constr M 415 series [oes M-N 75 14, 75 17 643%, 75 Peoples Gas Light & Coke Co__ : ; 

Mountain States Te] & Tel 2%s___1986 M-N Bn *88% 100 re 88% 93% 3s conv debentures__..-. 1963 J-D 107% =§=106%2 107% 123 10374 106% 
3¥%s debentures________~ *5- 1978 4-0 He #993, | 100% 104% Peoria & Eastern 4s ext___.______1960 A-O aa 59 59 1 5842 68 

— 4SIncome 4s _..... Apr 1990 Apr = 14 15 20 1312 253% 
Peoria & Pekin Union Ry 5%s____1974 F-A ane "104% .. ss 103 106 
N Pere Marquette Ry 3%s ser D____1980 M-3 96 97 20 93 103% 
Nashville Chattanooga & st Louis— ' 
Phila Balt & Wash RR Co— 

Natit ey ly de, “een 986 F-A ~~ *85 = 89% : 84% 91% rina 5s series B_____.___ 1974 F-A be 115 115 1 112% 118 
35 debentures: rues 2%S debs_1970 JD 100% | 99% 100% , i. ae General gold 4'%s series C_____- 1977 J-J =, °109 109% ; 105 110 
Nationa! Steel Corp Ist mige 3s2~ toe 2-0 105% 105" 103% 18 102% 105 Philadeionss ecco be 4%8_-——- — = we ae — a 
National Supply 2%S debs______ ~1967 J-D *97% 101% 96% 99 " rey g einen 1971 J-D 100 100 100% 16 75@ 100% 

Naugautuck RR ist gold 4s_____ "1954 -N OPEL ae -- 100% 101 rhe +> ellen mame -__--_.1967  M-N 101% 101% 10134 30 98% 102 

Tee mbiand Tel & Tel 5s A___~—— 1952 J-D 101% 101% 101% 19 101% 105% et ee M-N 993%, = 9914 99% 10 97 100 
3s P Bhi Ma a Be... pratt r 117 a af 3 gg +t I I 1981 4 99%4 Ps gy fs 1 a east 
nh Wl 2 renee a — “4 -- JJ ~~ . «29 i emes 1978 - - 2 < ~ 74 co 

get Junction TR gions = 1988 wv aie 103% 1031 8 10134 103% t$4Philippine Ry 1st s f 4s_.___~ 1937 J-J is 10 11 4 me 9¥8 34, 

~-—~<= - _- ~~ - - —— a ACertificates of deposit__....______ — —— 24 -- 2 "8 

ed | wollte Nor ght, 3s_---1974 M-S ~~  #102% 10344 : 99%4 102% Phillips’ Petroleum 2%s debs....~~ 1964 F-A 102% 102 102% 37 99 102 

New Orleans & Northeaste aos 1983 J-J = 98% 98% 2 98 101 Pittsburg Bessemer & L Erie 2%s__1996 J-D 97 97 97 16 9442 99 
Ref & Imp 4155 serine get RR— Pgh Cinc Chic & St Louis Ry— ee 

New Or! -< ro Ml oe a , 1952 J-J a *104% - — 102'% 107% Cons gtd 4s series F eal dinienen penis 1953 J-D o~-w *106 108 — 106 106 

tNew Orleans ‘Texaat, ot 48---1953 3g - 103% 104 12 100% 104 Cons gtd 4s series G____--__..-1957  _M-N 10534 __ -- 109 106% 

ans Texas & Mexico Ry— Cons gtd 4s series H_.--________ 1960 F-A “103 4 ~~ a 
a te Bo 1954 4A-O 91 90 91 61 81 94% Cons gtd 4%s series I 1963 F-A fs = 11034 113% 
certificates of deposit___.- ate re =A 80% 92% Gene aa ities.” 1964 M-N ‘ 113% : 109111 
Oe aves Ch 1956 F-4 90% 90% 905% 10 80 93% Pgh Cine Chie ts ly to mean 
ACertificates of NE cent price nk an ak 8442 90% Be mtge 5s series A__..._____19790_ J-D 10412 10414 1 103. 110% 
wea eres ee mmm cneiennis 1956 P-4 ween 87%2 BT" 10 7842 92% Gen mtge 5s series B__-______1975 4-O 10412 104% 2 103 110% 
Alst 51, pee - A eposit-_________ —= -- ee ae -~ =~ —s Gen mtge 3%s series E______1975 A-O - 56 (87% 84% 89% 
ACertificates (—_. 1966 = 4-0 oe 94% 941% 2 85°) 97% Pittsb Coke & Chem Ist mtge 34481964  M-N ‘ 99 103% 
Oe CODON, -- on -- 84% 96% Pittsburgh Consolidation Coal— pe sant ies ‘. wna 
3%s debentures -.... 1965 sete 4 ; : 8 Bia 
ge Aly om, — 1998 F-A 61, 59 611 247 59 70%, Pittsburgh Steel 1st mtge 4%s____1958 4-0 10194 = 10144 101% 1 100 103% 
eS Sete dre emancisenenenen =, IL 7/2 : ) 2 < /4 j ; a 
Ref & impt 4%5 series A_~~77~ 2013 A-O 66% 65 66% 167 65 76 rps sine eee By 1959 J-D 92 91 92 6 79% 93 
Ref & impt 5s series C____~~~~~ 2013 A-O 724 71% 73 136 71 84 st mtee 4ine ee So —__ 4-O 92% 815g 93 
N Y Central & Hudson River RR— ie 7 Ist mtge 412s series B_________ 1959 4-0 92 9134 92 — 10 791, 93 
Genera] mtge it NRT ar, 1997 J-J p 80% 815% 23 19% 88% Ist mtge 4's aries C........ 1960 P : . os hi 
3%s registered we meee 1997 J-J * : 78! 7 "6 82% Pitts Youngstown & Ashtabula Ry— F-A 10754 111 10754 117 
Lake Shore coll Bold 3%s______ 199g F-A oe 59 Si 23 59 69% Ist gen 5s Series B_-——_________ aoe J-D a - A i Sees 
3¥%s Ln ete pp i aetna ese 1998 F-A zs *5514 61 61 65% 1st gen Ss series re aabaieemeence ont J-D ag iM 
Mich Cent coll gold 3%s____ 1998 F-A 60 59 60 12 5934 68 ,ist gen 44s series D_______ 7 J-J 991% 99% 9 99 101% 
3%8 registered __1998 F ae Mr Pittston Co 5¥%s inc debs_________ 1964 ss ae ee “ “> 7 

New York Chicago ae fees ee F-A _— = 63 i 57% 64 Potomac Elec Pwr lst mtge 3%s__1966 ~ 106 106 ian 1 105 106% 
Ref mtge 3%s ser E___. 1980 J-D *931%4 99 91 97%, 1st mortgage 3%s_._.._..._.____ 1977 7-3 - ~ isi situ 
lst mtge 38 ser F -_198 A neg is ata C 1 Vv, . 1st mortgage 3s See ewes 1983 . pee wiz = ad 

NYc nas bho wa 6 -O = 90,982 81% 91 Providence Terminal 4s___________ 1956 M-8S 98 100 90 =100 

Onnecting RR 2%s Ser B____1975 4-O 86% 86% 865% 2 82% 91 i ice E] Gas 3¥, 1968 J-J 107% 107% 5 105% 108% 

N ¥ Dock ist gold 4s__ 1951 P-4 *99% 100 96% 101 eilst ae rot ie ae es 3M 104 109 101%2 105% 

N Y & Harlem —., "= 2000 M-N eane = ‘8 Ist & ref mtge 3s___...m000...__ 1972 M-N : ‘ ~~ 7 4 
Mtge 4s series A______-~~~~~~~ 2043s - san 100 97 100 ist & ref mtge Ss____________ "2037 ye aa aoe am a. +y 
wi Stes 3 | OSS 99% 99% 7 97 00 7 oe oe Se a: a Aa ye i 

‘oe & ._ 4s series A____1973 M-N ein *705% 73 3 69% 77 

lL. § Sie: 1973 -N 79 7 7 2 3 

N New Haven & Hartford RR— - : _ a 16% 85 Q 
st & ref mtge 4s ser A___ 2007s Jug 66 ¥, 65% 665; ! P ; -- *100 100% AS Y, 1001 
AGen mtge conv ine 4ins sep ret May prt peng peg oer * Ya caer Quaker Oats 2%s deb 1964 J-J 0 0M% 9842 100% 
Harlem River & Port Chester— 

| Eee ae 1954 M-N -- 103% - 98% 103 R 

t4N Y Ont & West ref 4s___June 1992 M-8S 11% 9% 11% 179 7% 13% 314 gn y, 1 
SE Ee 1955 J-D 45% 4% 45% 40 3 1M Reading Co 1st & ref 3%s ser D__1995 M-N + 26% 87 ’ 7 83% 93% 

N Y Power & Light 1st mtge 2%s_.1975 M-8 adi 985% 985% 8 95% 99% Reynolds (R J) Tobacco 3s debs__1973 A-O ee "103 103% Ex 103% 103% 

NY & Putnam ist cons gtd 4s____1993 A-O a 61% 62 2 60 69 Rochester Gas & Elec Corp— 5 R. 

N ¥ State Elec & Gas 2%s_ ~~~ 1977 Ju we ney 97 97 Gen mtge 4%s series D________ 1977 M-S - umn - oe 

N Y Steam Corp Ist 3%6______ 1943 J-J e 106% 107 Gen mtge 3%s series H________1967 M-3 *107% = __ a 107% 108% 

tN Y Susquehan & West Rr— Ae - = G mtge 3's series I 1967 M-S "10654 10712 107% 

na estern en € 328 series I... ra - i -- -- . / 
§Alst refundine 5s miosepeet seg J-J3 ae *42%_ 44 32 Bu% Gan mise 3%s series J________1969 M-S -- "105% _. -- 104 106 
$424 gold 4%s____--- ~~~ "~~ 1937 F-A * og 38 nue 30 40 t4Rut-Canacian 2s stamz-a-..._~ 1949 J-J 9% 9. = 9% 13 iY 130 
§A4General gold 5s________._-~~ 1940 P-A 20 20 20% 2 12% 29 t§ARutland RR 4%s stamped____1941 J-J 1042 10%2 10% 23 Ta 15% 
§ATerminal 1st  & ae 1943 M-N ao *73 80 73% 18% 

N Y Telephone 2%s ser ee 1982 J-J mi 97% 9734 3 93% 98% S 
Ref mtge 3%s ser ETRE, 1978 F-A =i *103 %e 10534 101% 105 
Ref mtge 3s series F_______~~ 1981 J-J 102 10134 102 15 99% 101% Saguenay Power 3s series PSR 1971 M-S 97% 973% 97% 10 96 100% 

wagers Pa Bag x ac#8—----—1966 M-S ma 108%% 108 3% 1 106% 109% 8t ge & Adir 1st gold 5s_______ 1996 yA -- + No a 1 70 =” 

hal EE ii edi 1996 A- “86 09 pa T5% 
4Gen mtge 5s conv a 2014 A-O inet 84 85 37 49 92% st L Rocky Mt & P 5s stamped____ 1955 J-J me *98 99% wih 98 F 100 

Norfolk & Western Ry 1st gold 4s_1996 A-O inap *128% __ ae 127 129 St Louis-San Francisco Ry Co— 

Northern Central gen & ref 5s____1974 M-S is *110 «115 Ge 109% 116 Ist mtge 4s series A... 1997 J-J3 84% 84 85% 147 80 8914 
Gen & ref 41%s series A_.______1974 M-S - ea s "i 105 108 42nd mtzge inc 4% ser A___Jan 2022 May 60% 5842 60% 290 51% 65% 

For footnotes see page 27. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 7% 





BONDS 
New York Stock Exchange 


St Louis-Southwestern Ry— 


lst 4s bond certificates_.__._____ 1989 

2d 4s inc bond ctfs__------ Nov 1989 

Gen & ref gold 5s series A___-~_- 1990 
St Paul & Duluth lst cons gould 4s_1968 
St Paul Union Dept 3¥%s B___---~~- 1971 
Scioto V & N E ist gtd 4s_______-_ 1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A___-----_--- 1996 


AGen mtge 42s series A___Jan 2016 
Seagram (Jos E) & Sons 2%s_-__1966 


Shell Union Oil 24%s debs___-_--- 1971 
t§ASilesian-Amer Corp coll tr 7s_-1941 
Sueky Oil 3%s 404... 1965 
Socony-Vacuum Qil 2%s_-__-----__ 1976 
South & Nor Ala RR gtd 5s____~- 1963 
Southern Bell Tel & Tel Co— 

nn i i castes 1979 

ee =GOe ee... 1985 

ween Geneneures ....-.......... 1987 
Southern Indiana Ry 2%s__--__-- 1994 
Southern Pacific Co— 

Ist 4¥%s (Oregon Lines) A_----_ 1977 

I a 1969 

I OI iain eens te tasciecenensttslb esleoain 1981 


San Fr Term 1st mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E__-______--_ 1986 
ist mtge 2%s series P__._.___._. 1996 
Ist mtge 2%s series G__--______ 1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A___-____ 1956 
Devel & gen 6s series A________ 1956 
Devel & gen 6's series A____-- 1956 
Memphis Div Ist gold 5s________ 1996 
St Louis Div 1st gold 4s_______~- 1951 
Southwestern Bell Tel 2%s debs___1985 
OE eee 1983 


ASpokane Internat lst gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s___-_-_- 1971 
Sunray Oil Corp 2%s debs______-_-_ 1966 
Switt & Co 2%s debs.___........ 1972 

Ses GOONIES ounces 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C___-___ 2019 

Ref & imp 2%s series D__--_~ 1985 
ys ee ee er 1965 
Texas & New Orleans RR— 

lst & ref M 3%s series B___-~- 1970 

Ist & ref M 3%s series C______ 1990 
Texas & Pacific lst gold 5s_.__._._.2000 

Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry ist ref 4s.......- 1960 
BAGs ineoss §6.............. Jan 1960 
Tol & Ohio Cent ref & impt 3%4s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s_-_--- 1971 
lst mtge & coll trust 2%s____-- 1975 
Ee 1968 

Union Oil of Calif 3s deb________ 1967 
G8 TORI. Swtste tin meics 1970 

Union Pacific RR— 
278s debentures ae ee eT 1976 
Ref mtge 2%s series C_...._ 1991 





. 





Friday Week’s Range Friday Week’s Range 
Interest Last or Friday’s Bonds Range for BONDS Interest Last or Friday’s Bonds Range for 
Period Sale Price Bid & Asked Sold year 1948 New York Steck Exchange Period Sale Price Bid & Asked Sold year 1948 
Low High No. Low Tigh Low High No. Low High 
United Biscuit 234s debs____-----~- 1966 A-O ie "101% 101%4 96 101 
M-N -- 105 105 5 98% 109 U 8 Rubber $0 d066_.___...--_- 1976 M-N 9334  93%4 93% 1 90% 95 
J-J , 85%2 85% 4 8042 93 25es debentures __-_----------- 1967 A-O 9442 -- 93% 97% 
. 10142 101% 101%2 11 89% 103 Universal Pictures 334s debs_.---- 1959 M-S ms °75%2 77 pak 75 97 
J- “ou ae a oo anni aa 
A-O ape 101% 101% 1 100 10212 
M-N ont Te ua pee 127 127% V 
J-J 101 100 101 15 98% 10212 Ss 4s series A 1955 F-A Se . 105 -- 105 105% 
re J “we ae - Ss 3s “Tatiana | ae a -- 10542 105% 
¢-D = “0% 95% —- 92'2 97 Virginia Electric & Power Co— , 
A-O 97 96% 97 17 9242 97 lst & ref mtge 2%s series E____1975 M-S . 98°, 99% 5 94% 99% 
P-A ~~ "25 v4 30 == 23. 56 '6 lst & ref mtge 3s series P_____- 1978 M-S 102%4 10234 10234 4 101% 103 
J-J 101 100%4 101 11 97%, 101% 3%es conv debentures_______-_~ _.1963 A-O 1082 108 10842 9 106% 112'2 
J-D 95% 95 95% 38 91% 96 Va Iron Coal & Coke 1st gold 5s_.1949 M-S ‘9912 10034 : 9942 101 
A-O * 55 << + 122 124 Va & Southwest Ist gtd 5s___-___- 2003 J-J je *103 - - 103 168 
5 5; 3 See 1958 A-O 9712 98 6 9342 101%8 
J-J 100°8 = 100% 100% 8 98% 102% Virginian Ry 3s series B__________ 1995 M-N 96 "4 96 9644 5 92% 100% 
F-A 9442 9442 942 5 91% 96% Ist lien & ref M 3'%s ser C______1973 A-O 103 10342 10142 102 
J-J ou *9642 97 _ 9542 99% 
J-J a= 75% 75% 1 7444 8454 
M-S 10058 10042 101 59 92% 104 W 
M-N 944 92 941% 96 8734 99 
> 90 9 \, 4 3 3/, Wabash RR Co— 
oy ” ° es we ‘ ae au a as Gen mtge 4s inc series A____Jan 1983 Apr ’ 81 81 1 14 = 
Gen mtge ine 4%s series B__Jan 1991 Apr 76% 76%8 jot F aoa oss 
% 1 lst mtge 3%s series B__----___- 1971 Apr 9832 2 os) /2 
ed eid i 20 16ve 84% Walker (Hiram) G & W 234s debs_1966 © M-N ; 9834 98%4 8 94% 99% 
J-J 94 94 94 5 90. 94% Walworth Co conv debentures 3%s_1S76 M-N “9012 91 ae 85 97% 
‘ F Ward Baking Co— 
ya ‘a | ea Be = a Si2s debs (subordinated) ______ 1970 A-O 10642 106 106% 12 103. 107¥2 
A-O 106% 106% 3S o- hae Warren RR Ist ref gtd gold 342s_-2000 F-A 5112 «51% 51% 1 47% 55% 
1] Vy, v Washington Terminal 258s ser A__1970 F-A im ‘98 10112 98 101 
A-O 0 109%2 110 5 108 113% Senta on & aaa yk . 106. 1064 15 106 109 
J-J i 106% _- __ 103% 109 estchester Ltg 5s stpd gtd------ . = — ‘a oa 4 107% 
y, Y, COW: MO Bk ~ 6s. 1967 J-D 10644 106%4 107 6 105% 4 
os oot = 1? = tis “2 West Penn Power 3128 series 1----1 1966 J-J “1098 ~~ 106 2 109 
oo 07 r+ Fm vies on ping West Shore lst 4s guaranteed____2361 M-S 6278 6014 63 40 59 69% 
M-N . 103. 103%2 d 102 10538 . . 928 503 50 6 5742 67% 
Apr es 51% 55 ; 46% 572 Registered a 361 M-S 58°4 6 . 
M-N nA 1022 102" 3 100% 1027 « 3/, 
F-A 953 945, 9534 95 aie 961, Western Maryland Ist mtge 4s___.1952 A-O 101%4 101 101% 33 97 101% 
9534 8 4 6 V2 ; jd Fiyt eae 9915 991% 2 98 103%4 
sa ia re 97 100 Western Pacific 4¥%es inc A____Jan 2014 May - JIV2 IIV2 é 
a 73%, 97% , Western Union Telegraph Co— ‘ 
MON vi 10114 10184 100% 100% Funding & real estate 4¥%s_-.-1950  M-N 101% 101% 101% 20 - 
i iis ‘ _ = ha 12 25-year. Oe or eae teal = Oni M-S 101?%2 101% 101'2 49 881% 102 
UE TE oe os ee eal 1960 J-J 56 84 a 86 py i4 cede aa 
Westinghouse El & Mfg 2%s__---1951 J-J 101%5 101% 51 - ont 
T 25¢s debentures ~.--.._.._.__-. 1972 M-S 98 99 2 96% sane 
2.65s conv debentures ____--____ 1973 J-J 101%2 100% 101% .— hee 
nil . ; Wheeling & Lake Erie RR 4s__....1949 M-N 101), 101% 4 oe ty 
J-J in 115% _ 114% 116% Gen & ref M 2%s series A______ 1992 J-D 9414 , 9444 94% 
A-O 100% 100 100% 5 965% 101 Wheeling Steel 3%s series C______1970 M-S : 97 972 4 9342 100% 
M-N 105% 105% 105% 14 103% 106 lst mige 3%sS series D________-1967 J-J 97 9612 97 6 94 100% 
= ae - Wilson & Co 1st mortgage 3s_____1958 A-O 10342 104 101°2 104 | 
A-O . 96%4 -- - 92% 100% Winston-Salem S B Ist 4s ____1960 J-J 112 111% 113% 
4-0 92 92 92 6 88'2 98" tWisconsin Central Ry—  __ 
J-D -- 118%4 124 - 118%2 1 $4 1st general 4s 2 1949 J-J 73 7242 73% 45 64 772 
J-J ae 99%4 10042 32 945¢@ 102 Certificates of ‘deposit aa — J-J 70 pity 
: S tebe tek he. 93 - 44 4542 123 19" a 
J-D ~~ 10034 100% 1 99 102% wy it 5.4} ~F hei 30 43% 
n-0 sat > the -* R 66% A Wisconsin Electric Power 2595. ___1976 J-D 953g 9558 2 R ~ BR. i 
- 44% 2 5 7 37%4 647% : - : iis ey e 104! we 
J-D 101'4 10114 1 97%4 10138 Wisconsin Public Service 3%s____1971 J-J ont 4 
M-S 100 ‘ 10058 101%2 
M-S 98 100 ae 95 100 Y 
Yonkers Elec Lt & Power 25¢s____1976 J-J _ 94 -~ -- 92% 94 
U a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
M-N 10814 10814 108% 4 105% 1095% included in the year’s range n Under-the-rule sale not included in the year’s range. r Cash sale 
A-O 9914 997% ; 96 100 not included in the year’s range. y Ex-coupon. 
M-N 100%4 101% ; 100% 101%4 SNegotiability impaired by maturity. 
sie | 997 soe wth . 10 i tCompanies reported as being in tankruptcy, receivership, or reorganized under Section 77 of 
J- 19 18 I9% 99% ° 96% 1 the Bankruptcy Act, or securities assumed by such companies. 
F-A 10014 102 § 9612 102% *Friday’s bid and asked prices; no sales being transacted during current week. 
M-S 92% 92 9212 28 8742 94 ABonds selling flat. 


NEW YORK CURB EXCHANGE 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 

in a footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Monday, 
Jan. 3 (Saturday, Jan, 1 being New Year’s Day and a holiday on the Exchange) and ending the current Friday, Jan. 7. It is compiled from daily reports of 


the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 

















WEEKLY AND YEARLY RECORD 


No account is taken of such sales in computing the range for the year. 


RANGE FOR WEEK ENDED JANUARY 7% 














Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range for year 1948 New York Curb Exchange Sale Price of Prices Shares Range for year 1948 
Par Low High Low High Par Low High Low High 

ACF-Brill Motors warrants_...-----___ 1 1 100 1 Nov 358 May American General Corp common-_-_-_-_10c 2% 24a 2% 800 158 Feb 3% May 
Acme Aluminum Alloys__-----.------ 1 334 3 37% 1,500 2% Nov 5% Mar $2 convertible preferred___-_------ 1 " 2814 28% 100 28 Dec 40 Jan 
Acme Wire Co common-__---------__ 10 3142 Jan 36 Oct $2.50 convertible preferred_____--- 1 3242 3242 25 32 ¥4 Dec 43 %2 Jan 
Adem Hat Steres fnc.............. 1 4% 434 200 4 Dec 742 Apr American Hard Rubber Co__------- 25 13%4 13 13% 250 1344 Dec 21". Jun 
BONO BUG BiG s6565--. ~~... 1 13%, 1% 800 134 Nov 3% Mar American Laundry Mach-_---------- 20 24 22% 24 750 23 Dec 32%2 Jai 
Agnew Surpass Shoe Stores__._- ~~~ ® 712 Te 100 634 Aug 6%4 Aug American Light & Trac common-_--_25 1838 18 18%% 6,200 15'2 Feb 22 Oct 
Ainsworth Mfg common_________--- 5 94, 914 200 9 Dec 1434 Jun ee aes 25 z ES - =: 30% July 33 Nov 
Air Associates Inc (N J)------------ 1 5% 5% 100 5% Dec 93, Apr American Mfg Co common-_-_-__------ 25 ‘i 14% 14'2 600 14 Dec 18 Jun 
Air Investors common_-_--_--__---_-- 2 ; 23%4 Oct R 4 ond American Maracaibo Co___---------. 1 5 Ye: 4%3 5% £29,900 3 Feb 7 Jun 

Convertible preferred ~___________ 10 36 Apr 8 un ; 
Air-Way Electric Appliance... _-__- 3 534 534 6 500 542 Feb 8% May American Meta] Products common____2 sah — ike = 10 Dec 13 Oct 
Alabama Great Soutnern_____-_-_~- 50 91 91 921% 70 "79 Feb 105 3 Oct American Meter Co................ * aa 39 39 100 38 Mar 51 Jan 
Alabama Power 4.20% pfd_-_____ 100 ; 91 91}0 150 87 Jan 94 Sep American Potash & Chem class A_---* 2578 23% 26 425 X22 | Nov 36 : Jan 
Alaska Airlines Inc__............... 4% 442 47% 2,300 234 Jan 5 Dec SS eee eee eee . 25% 22%4 25% 1,500 x21" Nov 36% Jan 
Alles & Fisher common_________-____ 1 ; : = 4% Dec 7 May American Republics ~-------------- 10 2338 23 247% 7,100 18%4 Mar 27% May 
Allied Internat Investing Corp______ 1 2%2 Nov 4 Oct American Seal-Kap common_-_-_------ 2 a... as ee a Feb 5'2 Jun 
Allied Products (Mich) common-_-_-_-_- 5 16% 17 750 1542 Nov 22% Apr Amer Superpower ae common----10¢ — - a a au rnd 13 adr = 4 
GePGs TOWED Wien oak ene 1 534 534 100 512 Nov 75, Apr 96 sefies preterred.....=.4...<+. 5 5 5 2\4 72 
Altofer Bros common _-____--___-- __~_ ° ae P ; sah 12% Nov 22 Jan American Thread 5% preferred___--- 5 pes ~~ ~s a 4% Dec 5 Jan 
Aluminum Co of America common___* 50 48 501% 3,900 46 Dec 69 Jun American Writing Paper common----- 5 mee 53a «655% 200 5 Nov 9 Jan 

$3.75 cumulative preferred_______ 100 9334 94%. 150 89% Aug 98 May .. z ‘ 
Aluminum Goods Mfg_-----------___ . 26% 261% 26% 300 22 Mar 28 Dec Anchor Post Products_--------------- 2 aie 5% 5% 200 5 Dec 8'2 Jan 
Aluminum Industries common___--_-- * 634 634 63% 250 554 Dec 13. Jan Angerman Co Inc common-_--_-_------- 1 wed: =. an — 5% Feb 8% Sep 
Aluminum Ltd common__-_-__-_----_- ? 51% 49% 5154 5,200 36 Mar 56 Jun Anglo-Iranian Oil Co Ltd— ae ax ‘ 9% J 
American Bantam Car Co class A____1 13% 1% 13% 900 1% Dec 24 Aug Amer dep rcts ord reg-------- aunt _ 15% 15%8 100 13% Sep "7 /4 = 
American Beverage common_._-_-___ a: oe 1% Nov 2% Jan Angostura-Wupperman ----.--------- 1 3 OS SS OR, 
American Book Co_----_-------- 100 65 66 20 65% Dec 90 Jan Apex-Elec Manufacturing Co_-------- 1 814 77a 8% 900 x8 Dec LS pr 
American Cities Power & Light— Appalachian Elec Pwr 442 % wet....009 - xen onions : = 08% = ar th ae 

RG eet a ES ee ee 1 sd 648 61% 800 5% Mar 74% Jun Argus Inc_ 4 Je 372 * vs, = 
American Fork & Hoe common--_----- ® 18% 17% 18% 300 1642 Mar 19% May Arkansas Natural Gas common-_-_-__--- bd par S78 86658 1,400 4% Feb 8% May 
American Gas & Electric com_----- 10 39 37% 39 7,400 31 Feb 41% Nov Common class A non-voting..------_® 6 578 648 8,700 4%q Feb 842 May 

4%4% preferred ~-----------_--. 100 Us 134.. At 50 107 Sep 113% May 6% preterret.......-segcn. 2d 10 10°s 1058 10% 300 10% May 11 Nov 





For footnotes see page 31. 
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" Week’s Sales 
STOCKS— Last ‘Sone cos wreck sSTOCKS— i Range for Week 
New York Curb Exchange Sale Price ef Prices Shares Range for year 1948 New York Curb Exchange Sale Price of Pr ices Shares Range for year 1948 
Low «Awa Low High Low High Low High 

" ; 112 Feb 115% Aug Colonial Airlines 1 6% 5% 6328 3,500 5 Nov 9% May 
a ee Sen $7 pid 2.50 8h 7% 842 7% Dec 14 Jun Colonial Sand & Stone Co_-------- a | 4 4% , 300 35 Dec 7%, Feb 
Ashland Oil & Refining Co- 1 19% 18% 19% 125 Feb 23 Jun Colorado Fuel & Iron warrants 4% 3% 4%e 12,700 3% Peb 7%, Oct 
Associated Electric Industries— Colt’s Manufacturing Co : 39 2,600 29% Feb 39 Oct 

Avaerican dep rcts reg ; js 5% Dec 8%4 Jan Commodore Hotel Inc 4\%4 1,000 3% Nov 5\e May 
Asscsicted Laundries of America % VY, ¥ Ye Dec 1% Jan Community Public Service 28 V2 200 25% Mar 30 Oct 
Associated Tel & Tel class A------- _—* — 21% ‘ 62 Feb 23% Dec Compo Shoe anal - ‘oi “ 
Atlantic Coast Fisheries 3% 3 Ya 25% Mar 4% Apr Vie ext to 195 _ 6% ~~ 8% Jun 
Atlantic Coast Line Co — « ‘ 48% Dec 6442 Jun Consol G E L P Balt common 3,500 55 ec 70 Jan 
Atlas Corp warrants___.~---------- ni 5% 4% 3% Feb 74 May 4%e% series B preferred -- 107 Sep 114% May 
Atlas Plywood Corp ae 21 18% 17% Dec 32 May 4% preferred series C___------ --100 40 95% Nov 107 Jun 
Automatic Steel Products Inc ES 4 3% Dec 634 Apr Consolidated Gas Utilities-_-_------- i 9: 0 1,800 8% Feb Aug 
Automatic Voting Machine 8% 7% ¢ 6% Feb 9% May Consol Liquidating Corp ’ 900 x16% Dec Aug 

4 : Consolidated Mining & Smelt Ltd_.-_8 2.800 72% Feb 2% Nov 


94 9% Dec 16% Jul 
ae agg pons 24 23 ; : 24% Feb 26 4 Consolidated Royalty Oil 10 600 2% Mar July 


Se ee ey “3 — a Continental Car-Na-Var Corp-—---- —l > 500 1% Dec - Jan 


Continental ~— & a Oo-------1 2: : 900 11% Feb %_ Oct 
Cook Paint & Varni O_----------- ; 26 Dec Jan 
Cooper — common 1 25 5 400 1% Nov 2%4 Jan 
Babcock & Wilcox Co 66% Sep eee an eae sane i a bee , ed 
=. a 38% A Coro Inc--- .700 8% Nov 34 Apr 
preterr Si Aug Corroon & Reynolds common_ :200 3% Jan ; May 
Baldwin Rubber Co common 14 Jan $1 preferred class A ‘ 200 13% Jan 4 May 
Banco de los Andes— Cosden Petroleum common_ 57 5,400 4% Feb ’ Jun 
American shares_ 11 Jan P , bala p : rae aan 
Barium Steel Corp ‘ , 7% Jun 5% convertible preferred 25 42 Dec : May 
Barlow & Seclig Mfg— Conmerican dep receipts (ord reg)—£1 3 Oct Jan 
$1.20 convertible A common j 18 Aug Creole Petroleum 5 : 100 37% Feb Jun 
Basic Refractories Inc } j : 7% May Croft Brewing Co 5 “1 5 1k Dec 5, Jun 
Baumann (L) & Co common : S | Crosley Motors Inc 3 57 ; '200 6% Feb @ Jun 
Beau-Brummel Ties common : ; Crowley Milner & Co 558 300 5% Dec May 
Beck (AS) Shoe Corp ¥ 2 Crown Cent Petrol (Md) 8 5M, 5 900 5% Feb 9 Jun 
Belianca Aircraft common sy . oe at Crown Cork Internat’] “A” partic_.--° p "50. -—«:1134 Dec 544 Dec 
Bell Tel of Canada common 3 33% Dec 39 = Oct "25 Ye § 93 M:; 
sy 7, Crown Drug Co common 25 » 2 400 2% Nov May 
Benrus Watch Co Inc ; ‘ Va Nov 10% Jan 3 ‘ 
Benson & Hedges common : + Jan 28% Sep a _— ae : on ae on 
z ai 25 preferre -— pr Jun 
Convertible preferred Apr = Cuban Atlantic, Sugar common <8 7 5g 2,800 16% Dec 2034 May 
Bickford’s Inc common 1 Sep 18 Jan SH GRO INE nnn 100% Mar iy “oe 
Birdsboro Steel Fdry & Mach Co com.* ; ; -54 Nov 9% May Cuban Tobacco common- ° ! 5} 4 Dec May 
Blauner’s common 3 ‘ Mar 1442 Aug Curtis Lighting Inc common--_-_---- 2.50 800 42 May Jan 
Blue Ridge Corp common a? _ Feb 4% May Curtis Mfg Co (Mo) 5 - -- 13. Nov 7% Oct 
Blumenthal (S) & Co common 5 } Dec 1038 May 
Bohack (HC) Co common_________ am ‘ ‘ Dec 50 Jun 
5%2% prior cum pfd_____________100 Gio 6 ‘6 Dec 8014 Aug 
Borne, Scrymser Co is 34 Nov 30 May 
Bourjois Inc wan 6 Dec 11 Jan Davenport Hosiery Mills_______---2.50 X : : 225 32 Dec 
Brazilian Traction Light & Power Yy. Mar 19% May Davidson-Brothers Inc common- 1 57 j 57% 200 5% Nov 
Breeze Corp common mative 5 , 5, Dec 111% Mar Day Mines Inc-- : ‘ : 200 2% Dec 
Bridgeport Gas Light Co Feb 24 Dec Dayton Rubber Co class A---------- 35 2: X2812 x2912 120 2944 Dec 
Bridgeport Oil Co___ ; Jan 14% Jun Dejay Stores common 50c é 400 5% Mar 
Brillo Mfg Co common 4 Apr 18 July Dennison Mfg class A common- 5 , 400 9% Aug 
. ~ rand 8% yg geo 4 130 Nov 
ritish-American Oil Co___ ‘ far 22% Jul Derby Oil Co new com aa { 53% 400 14% Dec 
British American Tobacco— en ™ = ow Detroit Gasket & Manufacturing-_—--1 ¢ 400 9 Mar 
Amer dep rcts ord bearer " Oct 13% Jan Detroit Gray Iron Foundry 1 27 2%2 2% 500 2% Mar 
Amer dep rcts ord reg : Vs, Oct 12% Feb Detroit Steel Products 2: 2242 2% 600 18% Feb 
British Celanese Ltd— Devoe & Raynolds class B . ll Dec 
Amer dep rcts ord reg 1 ‘ Sep 2Y, Jan Diana Stores Corp common_-____.___ 506 Me V% luv 5% Feb 
British Columbia Power class A * rm Jan 23% Sep 
Class B : Apr 3. Dec Distillers Co Ltd— 
: Amer dep rcts ord reg , 11% Sep 
Brown Forman Distillers 934 Dec 2734 May Dobeckmun Co common-_--.------—--1] 3 3 900 7 ‘Dec 
4% cum junior pfd___ y fg Sep 5% July Domestic Credit Corp class A_ 2° 2} ,400 2% Nov 
Brown Rubber Co common 1 Y, ] Feb 12 May Dominion Bridge Co Ltd 2 ; , 275 21%. Mar 
Bruce (E L) Co common_____.. 2.50 4 Dec 32 Jun Dominion Steel & Coal class B , 600 11% Feb 
Bruck Mills Ltd class B Naot 4 De 534 Oct Dominion Tar & Chem Co Ltd a eee 
Buckeye Pipe Line 10% Mar 12% May Dominion Textile Co Ltd common-_-__-_* UF 97% 9% Feb 
Bunker Hill & Sullivan________ 2.50 > Mar 24% Jun Draper Corp---- ve : i 325 602 Dec 
a Piston Ring Co cae 12 Dec 17%4 Jun Driver Harris Co- ; 30% Dec 
urma Corp Amer dep re é ~ o 42 § 144 Ma 
Burry Biscuit Corp — ao y ‘ 1, Dee 35% poe Duke Power Co___ = . 70% Dec 
— a one satitaiatced oo “taser dap vote ord S00. 6% Oct 
Ss 8 
Duraloy (The) Co - ‘ 600 243 Nov 
Durham Hosiery class B common-_-____® : 11% July 
Duro Test Corp common_ 1 , : : 500 34% Nov 
Gables oo common____500 3% Feb 11% Apr Duval Texas Sulphur P 12% Dec 
American dep rcts 5% pfd ; , 1% Oct 2% Jan 
Calamba Sugar Estate________ 1 6% Feb 8% Jun 
Calif Cotton Mills Co___---........-§ ied aes i 7% Nov 8 v4 Aug 
California Electric Power / ‘ 65 Dec 8 Ya May East Gas & Fuel Assn common______® ‘ if 3% Feb 
Callite Tungsten Corp 1 f 2\, 2 Nov 43% May 442% prior preferred 106 2s ‘ 325 73%4 Dec 
Camden Fire Insurance_______ B 18 Jan 20% Dec 6% preferred 100 Ps 25 65% Mar 
Canada Bread Co Ltd PEN ; 3% July 3% Feb Eastern Malieable Iron 25 : 49 Nov 
Canada Cement Co Ltd common % 20% 12% Feb 20 Oct Eastern States Corp 2 2%; / 2% Feb 
6%2% preference ay 22% May 25 a= $7 preferred series A : 3214 321 57 Feb 
ly, ‘ : . ¢ ~3 i N , 
Convertible preferred__.__.._______® 2 ziti Mor 17% reed aumiin Genes yoann ga “ 
Canadian Industrial Aleohol— ee Se = Com shares of beneficial int__.._--1 ” 10% July 
Gan a wins. wl ss 9 Feb 12% May $5 pfd shares of beneficial int-—--1 2 5 2M 50 50 Feb 
Class B non-voting cieal 8 Mar 12% Oct Easy Washing Machine class B_--—°* 500 8% Feb 
Canadian Industries Ltd— a 
7% preferred _ _ 139% Jun 145 July Electric Bond & Share common____--8 , 32,800 9% Feb 
: 1% ~_ tg — Electric Power & Light $7 2d pfd A--° é 140 126 = 
----- 20 ec 20° ec Option warrants 2,000 2% Fe 
Carey Baxter & Kennedy Inc 1 p 2 8'%4 Dec 10 , Apr Electrographic Corp common VV, 2 500 934 Dec 
a 2.50 25 Dec 6 Jan Electromaster Inc ia 2 : 4'2 7,300 243 Mar 
Carnation Co common : 40 Dec 53 Jan Emptre District Electric 5% pfd_---100 92 Jan 
Carolina Power & Light $5 pfd 10812 Jan 112 Dec Empire Millwork Corp. 1 6% Dec 
Carr-Consolidated Biscuit Co 24, 2% Dec 6% Jan Emsco Derrick & Equipment. 24 ; ae 600 11 Feb 
Carreras Ltd— Equity Corp common 2 3 2 7,600 1% Feb 
Amer dep rcts A ord 10 Sep 10 Sep $3 convertible preferred____------ 33 2 3: 150 32 Dec 


















































































































































Amer dep rcts B ord 13% Sep 1% Sep Esquire Inc___- 1 5 100 4% Dec 
1 





Carter (J W) Co common pal a 434 July 5% Jun Eureka Corp Ltd___ P 7.800 Ve Dec 
Casco Products common ly c 4% Dec 7% Jan Eureka Pipe Line common__-_-------10 ; L a 20'4 Aug 
Castle (AM) & Co . a 31 Jan 38% May 

4% Nov 842 Jan 


Central Maine Power Co— 
3.50% preferred 3 5 73% Oct 84 July Fairchild Camera & Instrument--_.—1 5 . ,400 9% Jan 29 July 
Central Ohio Steel Products 1 14%3 Dec 194% May Fairchild Engine & Airplane 1 4% ; 2,100 3% Jan 5% May 
Central Power & Light 4% = 82% Apr 90 Jun Fansteel Metallurgical ) 2,400 9%, Nov 15% Apr 
Central & South West Corp_- 5 5.9 8% Feb 11% Oct Fire Association (Phila) ---------- —10 a aes 46 Jan 61% Oct 
§Central States Elec 6% preferred__100 2E 5% Sep 21% Jun First York Corp common-_-_._— 2 ; ‘ 1,000 2 Jan 344 May 
7% preferred 10 4 : 54 Feb 86% Jun $2 div cum preferred i - 30 Nov 3842 Apr 
Conv pfd opt div ser sai 6 Sep 21 May Fishman (MH) Co— 
Conv pfd opt div ser 1929 ; ' 5 Sep 21% May 5c to $1 Stores ‘ § : 100 14 =Dec 18 May 
Century Electric Co common ‘ 10 July 14% May Ford Motor Co Ltd— 
Cessna Aircraft Co common 3% 37 2 3% Feb 54 Apr Amer dep rcts ord reg 45 43% 1,700 3% Aug 52 May 
Chamberlin Co of America_________ 2.50 7 Dec 8% Jan Ford Motor of Canada— 
Charis Corp common 10 we e: Dec 13. Jan Class A non-voting 2 800 16% Jan 23% Oct 
Cherry-Burrell 37 5 Dec 25% Jan Class B voting ee 1842 Jan : Aug 
Chesebrough Mfg common / 32 925 Apr 70 Jan Ford Motor of France— 3 nas 
Chicago Rivet & Mach 54 2 Aug 18 Jan Amer dep rcts bearer “% "8 3,300 }} Dec ; Jan 
Chicago & Southern Air Lines 3 Ve Jan 7% May Fort Pitt Brewing Co. -1 Si 900 7% Feb Y2 Sep 
wee true Ctfs._.__................ ° 5 1,200 Ye Jan 73/4, Mav Fox (Peter) Brewing___----------- 1.25 500 7%4 Nov Jan 
Chief Consolidated Mining_------~- il 300 Feb 1% Jun Franklin Simon & Co Inc common----1 at pate 6% Sep Nov 
Cities Service common Ye i. 34,700 5g Feb 66%, Jun 444% conv preferred 50 . 24 2§ 350 24 Dec 35 Jun 
City Auto Stamping 1,400 4 Mar 14% May Fuller (Geo A) Oo ‘ Ble 900 8 Nov 2 Jan 
City & Suburban Homes _ ~— 9% Feb 11 Apr 
Clark Controller Co_ 5 V2 200 Feb 19 Jun 
Clarostat Mfg Co 25 .600 4 Feb 4¥% Jun 
Claude Neon Inc common 2 2 ,400 2 Feb 3%s3 Jun ; 
Clayton & Lambert Mfg “ . V4 Mar 105, Jan Garrett Corp common 21%. 210%: U 1,200 9 Feb 
Clinchfield Coal Corp common 1% 3: 200 Jan 51 July Gatineau Power Co common od : “— 13% Nov 
Club Aluminum Products Co-------- - 2 58Y 100 é Dec 742 Jan 5% preferred ; 8838 10 84 = Feb 
i, f 
1 



































Cockshutt Plow Co common - -- -- Feb 15 July Gellman Mfg Co common 200 5% Dec 
Colon Development ordinary_-——---- _ 37 500 “4 Feb 8 Jnlv Generel Allovs Mn Ye 400 1% Dec 














For footnotes see page 31. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 7 





STOCKS— 
New York Curb Exchange 


Par 


General Builders Supply Corp om--5 
&@ cony prefessed.__..._........-- 
General Electric Co Ltd— 


Amer dep rcts ord reg-------_--~-- £1 
General Finance Corp common_-_---~_- 1 
5% preferred series A-___--_-_---- 10 
General Preprootas enmamon.........-- bd 
General Outdoor. Adv 6% pfid_---- 100 
General Phoenix Corp... ---------~- 1 
General Plywood Corp common----_- 50c 
General Public Service $6 preferred__* 
Georgia Power $6 preferred__...--~--~- . 
OS Ree aE ° 
Giant Yellowknife Gold Mines__----~- 1 
Gilbert (AC) common-_-__.___.-_~----- ° 
ERR a ptt A ° 
Gladding McBean & Co._________-__ 25 
Gleaner Harvester Corp___---_~~-- 2.50 
ee en Cn nose ° 
Glenmore Distilleries class B__..----- 1 
| O'R etn 5 
Gobel (Adolf) Inc common_-_______-_- 1 
Godchaux Sugars class A__.-______-- ° 
IRR ven cr < ve a ° 
$4.50 prior preferred__._.___________ ° 
Goldfield Consolidated Mines_________ 1 
ee 50 

Gorham Inc class A____-____________ e 


Gorham Mfg common______________ 10 
Graham-Paige Motors 5% conv pfd_.25 
Grand Rapids Varnish 


CR a 5 

Great Atlantic & Pacific Tea— 
Non-voting common stock_..__-___ ® 
1% ist preferred__..........___ 100 

Great Northern Paper._._____.______ 25 


Grocery Stores Products common__25c 





Gulf States Utilities $4.40 pfd_____ 100 
Gypsum Lime & Alabastine_.._______- ® 
Hall Lamp Co 5 
Hamilton Bridge Co Ltd_____________ bd 
Hammermill Paper new com______-__- 5 
camcutord Blectric Light__.__--.--____ 25 
Hartford Rayon common_.___________ 1 
Harvard Brewing Go__-...__._______ 1 
Hat Corp of America B non-vot com__1 
Hathaway Bakeries Inc._.____________ 1 
 .. . 1S bili bd 
Hearn Dept Stores common__________ 5 
Hecla Mining Co_______..______ 25¢ 
Helena Rubinstein common__________ ® 

I a all sen a anes wn eins ° 
Helier Co common___...._____ 2 

54% preferred w w._.___.. 100 

4% preferred w w_...__________ 100 
Henry Holt & Co common__________ 1 
Hoe (R) & Co class A__.._._____ 10 
Hollinger Consolidated G M_________- a 
Se ee. BG een on 1 





Holophane Co common e 
ee ° 
Hormel (Geo A) & Co common______ bd 
Horn & Hardart Baking Co ° 
Horn & Hardart common ° 


a weemereeg. 108 
Hubbell (Harvey) Inc common_______ 
Humble Oil & Refining....._.__ ag 
Hurd Lock & Mfg Co_.......___ 5 
Hussman Refrigerator $2.25 pfd______ ° 

Common stock warrants... ===, 
Huyler’s common_____.-.___ 1 

ist conv preferred__....... Ss 1 
Hydro-Electric Securities... = ° 
tygrade Food Products..........____ 5 
Illinois Zinc Co common____________ bd 
Imperial Chemical Industries— 

Amer dep rcts registered_________ £1 
Imperial Oil (Canada) coupon________ bd 

Poe ET a bg 


Ee ee £ 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America______ 10 
International Cigar Machinery__.____ bd 
International Hydro-Electric— 

Preferred $3.50 series_.__‘......____ 50 
International Metal Industries A______ e 
International Petroleum coupon shs__* 

Registered shares.._......0...___ e 
International Products.__..._._.._._____ 10 
International Safety Razor B________ ° 
International Utilities common_______ 5 
Tnvestors Royalty............ 1 
Iron Fireman Mfg vtcnew__________ bl 
Irving Air Chute__._.-....._._____ 


Italian Superpower Corp com cl A____® 


Jeannette Glass Co common__________ 1 
Jefferson Lake Sulphur Co_____-______ 1 
Jim Brown Stores common_______-_-_-_- 1 
Re i eee bd 
Julian & Kokenge Co __..___-_______ bd 
Kalser-Frazer Oorp____.__._______.._ 
Kansas Gas & Electric 7% pfd-_---i00 


Kawneer Co__ 
Kennedy’s Inc_ 
Key Co common ° 























Kidde (Walter) & Co _-5 
Kimberly-Clark Corp— 

44. & wereferreG@, —__..__._ 10" 
Kings County Lighting com (new)_---* 

4%: ciim pid (hee).........._....60 
ee OEE, GRR 8 ccccumenneenenus a 
Kingston Productg........__._.--.. ee 
Kirby Petroleum een | 
Kirkland Lake G M Co Ltd_-------__ | 
Klein (D Emil) Co common_-_-__---~ vd 
Kleinert (IB) Rubber Co 10 
Knott Corp common 1 
Wemeeues, HOOrGGe.: .onmenonsemes a 
Krueger Brewing “Co > A et ae 1 





Fo! footno tes see page 31. 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Low High 

358 35% 100 
6% “©. 6% 900 
7%, 7 2VU0 
3454 33% 3434 900 
“334 “3% 334 100 
342 2% + 8,500 
4% 4 4% 1,500 
18! 181% 100 
10! 10! 1042 100 
24 2M 24 500 
21'% 2058 215% 2,600 
11% 11! 11% 300 
13% 13% 13%. 100 
1% 2 500 
5% : Vy é 700 
53 53 50 
5% 53% 100 
61%4 62! 200 
11% 10'%g 11% 900 
5%, 62 200 
81; 814 300 
110 109 110 300 
140!2 139%4 14042 70 
36%. 37 400 
103 103'4 60 
648 6% 638 300 
: 7} TM 50 
16! 17% 200 
49%4 48 4934 130 
23 2% 400 
“4 34 414 4% 600 
8% 4 844 878 700 
122 11 12% 1,000 
6'2 7} 1,300 
12 115% 12 1,600 
st “91, Ole 100 
441'2 44 45 200 
1044 10 10'%4 2,600 
314 3% 200 
28% 2842 3CO0 
16 16 100 
44! 44'4 45 1% 
141 141 144 70 
x30% 30 x31! 525 
107 107!2 107! 10 
20'2 21 300 
79 75 %2 Tre ? 300 
a4 2% a” 4 700 
6 4% 6 250 
3% 2% 314 800 
20 20 20 200 
17% 17% 17 4 100 
95 is) 9 500 
16% 15% 16% 7,100 
16'8 16 16'8 400 
113 11% 100 
10'2 10'4 10'% 200 
88! 88! 20 
105'4 10544 107°%s 950 
11 1l 11 100 
4812 48! 49 600 
a | 10'2 11 11,100 
1053 11% 400 
a 914 934 800 
1 8 1 400 
135% 13', 14 15,200 
1% 14g 1! 200 
1642 16142 16! 100 
4'2 444 412 300 
52 53 52 200 
3%, 3% 1,000 
m 514 6 1,000 
538 5 Ye 538 300 
844 88 914 16,200 
126 26 20 
13 13 50 
TM 7's 25 
10°s8 10 10% 500 
“3% 3% 312 4,400 
2844 2633 281% 1,200 
152 1532 15% 100 
234 234 2% 500 
21% 11% 12% 1,200 
l's 1's 11, 2,600 
1078 10% 100 
20 20 20 100 
Tp 7 71 800 
2 2 200 


Range for year 1948 
Low 


3% 
22 


Tk, 
534 
V2 
27 
96% 
3% 
IN, 
95 
110 
x105% 
2% 
16 
10 


21% 
18% 
10% 
125% 


1% 
39% 
22 
73 Ye 

Yo 
52% 

5% 
50 

9% 

5% 

7 


91 
133 
36 
8 
97 
13% 


5% 
5% 
1542 
46 
3 
1% 
4% 
6% 
10 
6% 
7 
10 
Ble 
91 
67 
55 


41 


Dec 
Dec 


Oct 
Dec 
Dec 
Feb 
Nov 
Dec 
Der 
Feb 
Mar 
Jun 
Mar 
Jan 
Dec 
eape 
Feb 
Jan 
Dec 
Aug 


Dec 
Nov 
Dec 
Dec 
Nov 
Nov 
Dec 
Mar 
Dec 
Dec 
Mar 


Feb 
Apr 
Dec 
May 
Nov 
Nov 


Sep 
Feb 
Dec 
Dec 
Nov 
Dec 
Dec 
Feb 
Nov 
Dec 
Feb 
Dec 
Sep 
Dec 
Aug 
Dec 
Sep 


Dec 


7%, Jun 


278 
24 
15% 
39% 

139 
30% 
105 ¥%e 
19% 

x65 
2% 

41% 

4 

25% 
19 

2% 
16 


8% 


3% 
11% 
11% 

9% 


8 
87% 
92% 
10 


46 
x22'% 
9% 
9% 
9% 
48 
9 
1% 

15 
3h 
VY 


3% 
4% 
4% 
4 
19% 


8 
122% 
11% 
11% 
642 

9 


99% 
2% 
27% 
12% 
2% 
11 
18 
93/4 
10% 
19% 
6% 
12% 


Dec 
Feb 
Dec 
Aug 
Sep 
Sep 
Jan 
May 
Feb 
Nov 
Mar 
Apr 
Dec 
Dec 
Feb 
Feb 


Dec 


Nov 
Mar 
Mar 

Jan 


Oct 
Dec 
Feb 
Dec 


Dec 
Sep 
Mar 
Mar 
Dec 
Mar 
Mar 
Feb 
Nov 
Nov 
Dec 


Dec 
Feb 
Feb 
Dec 
Dec 


Nov 
Aug 
Mar 

Dec 

Nov 

Jan 


Apr 
Dec 
Dec 
Mar 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Feb 
Dec 


“4igh 
54% Jun 
2742 Jun 


9¥% May 
8 Jan 
9g Apr 
40 Nov 
105% Apr 
5% Jan 
“" Mar 
100 Apr 
117 Jan 
110% Feb 
5% Sep 
23% Jun 
12 —_ 


35% Oct 
256% Aug 
21% Jan 
15% Jun 


35, Jan 
50% Jan 
29%4 Dec 
91 Jan 

Ye May 
57% May 
9% Jan 
67 Nov 
18% Jan 
10% July 
144% May 


120 Jun 
140 Mar 
44% Jan 
9% Sep 
105 Apr 
1342 Sep 


95% May 
8% Oct 
19 Nov 
56% Jan 
4% July 
2% May 
Te May 
9% Aug 
1642 Jan 
115, May 
14% July 
12 Apr 
11% Jan 
11% May 
982 Apr 
75 Nov 
7% Apr 


555%, Jan 
11% Nov 
4%, May 
32% Oct 
205%, Apr 
46% Dec 
148 Jan 
35% Jan 
110% Jun 
24% Jun 
88 Jun 
4¥% May 
44 Jan 
7%, Jun 
7% Jan 
42% Jan 
3% May 
25 Jan 


16% Jan 


5¥% Feb 
17% Oct 
17% Oct 
12% July 


13% Jan 
96 Apr 
110% Oct 
15 Feb 
59 Oct 
24 ApT 
14 Jun 
13% Jun 
VF Jan 
24% May 
13%4 Dec 
24% May 
20% May 
7% Apr 
1% Apr 


9% Jan 
8% Aug 
9% Jun 
6¥%2 Jun 
25% Jan 


15% Jan 
126 Nov 
17% May 
17 Mar 

9% Jan 
124% May 


107% Nov 
23%, Dec 
31 Dec 
19% Oct 
4%, May 
20% Jun 
ly; Jan 
14 Mar 
16 Apr 
24% Jun 
9% May 
17% Jan 











STOCKS— 
New York Curb Exchange 

Par 
Laclede-Ohristy Oompany_-_- a | 
L’'Aigion Apparel Iic__............<01 
Lake Shore Mines Ltd__._..__..__ aa 
Lakey Foundry & Machine 
Lamson Corp of Delaware.--——-——8 


ee nie Mvus0vyPpe Macuine___._.._ 
alle Extension i>... 5 
Lefcourt Realty common 1 








Leopard Oi) Development_._______ 25 
Le Tourneau (RG) Inc___-__-- eae 
Line Material Co 5 
Lionel Corp common_-__________-___ — 


Lipton (Thos J) Inc 6% Srnreeveres 
Lit Brothers common 














Loblaw specetentes class A__ nai 
Class B____-_ 

Locke Steel Chain 5 

Lone Star Gas Co. (Texas) _______ 16 


Longines-Wittnauer Watch Co_._._.1 
Long Island Lighting Co— 





























Common ctfs of dep_._________ —— 
7% preferred A ctfs of dep_____ oui 
6% preferred B ctfs of dep___._ 
Louisiana Land & Exploration___.__-__ 
Louisiana Power & Light $6 pfd_...__® 
Lynch Corp 2 
Mackintosh-Hemphill Co 5 
Maine Public Service Co__..___- ae 
Mangel Stores common 1 
Manischewitz (The B) Co______-- ee 
Mapes Consolidated Mfg ie ina 
Marconi International Marine 
Communication Co Ltd_____-_ —- | 
Marion Power Shovel 10 
Massey Harris common e 
McAleer Mfg Co common 1 
5% convertible preferred________ —10 
McClanahan Oi] Co common________ wes 
McCord Corp new common-_____-___--3 
$4.50 preferred __.._.___________ enn 
McKee (A G) & Co class B_______- me 
McWilliams Dredging e 
Meaa Johnson & Co 1 
Menasco Mfg Co_____.__-..____.._] 


Merritt Geanmat & Scott Corp— 
Warrants ____ 











644% A preferred 100 
Mesani Iron Co____ 1 
Metal Textile Corp common___-___- 250 

Participating preferred__________ —15 
Michigan Bumper Corp__________ 
Michigan Steel Tube______________ 2.5 50 
Michigan Sugar Co common___-_--— me 

| eae ~—ae 


Micromatic Hone Corp_______________ 
Middle States Petroleum class A vt ot 





Middle West Corp— 





ES 5 
Midland Oil Corp $1 conv pfd_____- _—. 
Midland Stee] Products— 

$2 non-cum dividend shares______ — 
Midvale Co common_______________-_ bd 
Mid-West Abrasive__......_.______ __50¢ 
ps es ene 10 
Midwest Piping & Supply common_-_-__* 
Mid-West Refineries_...__...__________ 1 
Miller Wohl Co common_-___-_-_-___-_50¢ 

442% convertible preferred______ 50 
Mining Corp of Canada____--________ 
Minnesota Power & Light 5% pfd_—i00 
Missouri Public Service common__.____*® 
Meigbdenum Corp..._£.—...._......... 1 
Monogram Pictures common_______- mat 
Monongahela Power Co— 

4.40% cum pfd_-_-- 106 

4.80% cum pfd series B___--_ —100 


Monroe Loan Society com class A----1 
Montgomery Ward & Co class A---.-* 
Moody Investors partic pfd__._..__..__® 
Morris Plan Corp of America_.__.___106 
Mountain Producers -—- 
Mountain States Power common______®* 





Mountain Ststes Tel & Tel____---- 100 
Mt Vernon-Woodkturry Mills______.___.5 
Murray Ohio Mfg Co__-_----_-----_-- ed 


Muskegon Piston Ring common__--_2. a 
Muskogee Co common-_-_______--__-_- 
Muter Company oe ageaapamnaate 




















Nachman Corp 10 
Namm’s Inc common---__-_-_---- 1 
National Bellas Hess common__-_-- ee | 
National Breweries common____---- me 
1% preferred —- 25 
Nationa] Fuel Gas-_- od 
National Mallinson Fabrics_._.____.__---1 
National Mfg & Stores common___--- 1 
National Pressure Cooker common-_.--2 
National Radiator Co__-__--.-------- 4 
National Rubber Machinery_-.--—--- 10 
Nationa] Steel Car Ltd bd 
National Transit common____---~---- 1 
National Union Radio----____~__ 306 
Nelson (Herman) Corp-------~ 5 
Neptune Meter common___--------- | 
Nestle Le Mur Ce class A_---------~--~ ad 
New England Tel & Tel__---------- 100 
New Haven Clock & Watch Co _-.--- 1 
4%% convertible preferred___-___-- 20 
Wem JOs8OF BING... 2.206025 --ncncnne 25 
New Mexico & Arizona Land_-------- 1 
New. Park Mining Co................... 1 
New Process Co common_-_-_----------* 
N Y¥ Auction Co common_-__--...-— ® 
N Y & Honduras Rosario____--.--- 10 
BY Merehbengee...........<isane — 
N Y Shipbuilding Corp— 
WEURGGlS BHAI cciceccccccnsesname 1 
Niagara Hudson Power common__---- 1 
OG. 106 PIOTOTTIOG ca ccc ccnnescune 100 
S%. Dh. DrelerI....- 222s nnn 100 
Class B optional warrants____-._--. 
Niagara Share Corp class B com__--- 5 
Niles-Bement-Pond ~.............. nae” 
Nineteen Hundred Corp new com___--5 


10 . 


Friday Week’a 
Last Range 
Sale Price of Prices 
Low High 
13% 13% 13% 
538 5% 538 
9% 834 9%, 
1% T% T% 
6 5% 6 
oes 21 21 
a 10% 10% 
16 Yo 6 
10% 10% 107s 
; 22 2234 
125% 12 258 
“Te "TY, “41 
a 26% 263 
22% 21% 23 
as 9 9% 
16 VY ny 
80 80 80 
68% 68% T1'2 
19% 18% 195s 
14% 1+.13. 14! 
11% 10% 11! 
14 13% 14 
"Be 8% 8% 
ae 18% 1842 
oni 3 3 
see 1‘ 1% 
17 16 1736 
oa 36 36 
9% 9 “OM 
15% 15 15% 
pre 1% 2 
_— 5% 5% 
“4% $§3% 4% 
4% ay 4 44 
5 ¥2 5% 54 
9% Ti Ql4 
1% 1 1 Yq 
_— 6 6's 
* 7 7 
“7%, 6% 7} 
7¥e 6% ve 
. 23% 24! 
15% 14% 15% 
4% 3% 4% 
‘ 19% 19% 
21 20% 21 
25% 23% 2% 
72 Ts 2 
31% 32% 
$4 9% 9! 
25 25 25 
7%, 7 TV, 
2% 2% 2% 
aa 99 99 
2% 2% 2% 
171 168 171 
36 35%, 36 
3% 3% 3% 
13% 13% 13°4 
ane 31% 312 
103% 103% 103%4 
a 10 10 
_ 11% 11'% 
11% 10% 11%4 
sna 12% 13 
5% 5% 51% 
3% 2% 3% 
=_— 31% 32! 
9 “8% 9 
11% 10% 11%8 
10% 10% 10° 
84s 8% 8% 
“3% 3% 3% 
4 34% 4 
~— 8% 834 
15¥% 15% 155 
. 6% 6% 
83 81 83 
ei 2% 238 
6% 6% Te 
67 66 67 
BY, 1%, 8's 
142 1% 1} 
a “B% 8% 
29 29 291 
~ 11 11! 
1642 16% 16'2 
1% 72 8 
95 95 95 
93 V4 93% 9314 
V4 Vy 
9! “1% 99 
11 10% 11 


Bales 
fer Week 
Shares 


300 
300 
2,900 
1,600 
2,000 
200 
200 
3,000 
1,400 
500 
560 


100 


"5 


o 


6,800 
400 


8,200 


500 
7,100 


500 


600 
900 
1,600 
1,100 
200 


4,000 


26,400 


100 
3,675 
1,400 

200 

350 
1,000 

600 

150 
2,000 


100 


1,100 
700 


25 
500 
90 
75 
300 
400 
50 
20 


100 
100 
2,500 








Range for year 1948 


Low 
125, Nov 
5 Dec 
8 Dec 
6% Jan 
54 Dec 
18% Feb 
6 Feb 
8% Nov 
ys Apr 
934 Nov 
15% Mar 
11 Aug 
25 July 
74, Dec 
22% Apr 
22 Feb 
20 Feb 
18 Feb 
7¥%_ Mar 
% Mar 
49 Mar 
44 Apr 
15 Feb 
110 Apr 
1254 Nov 
5% Feb 
1058 Dec 
12 Feb 
21 Apr 
34 May 
2% Nov 
85, Dec 
13% Mar 
2’ Dec 
5% Dec 
1% Mar 
17 Dec 
36 Dec 
29 July 
8% Dec 
13 %4 Dec 
1 Jan 
5% Nov 
108 Feb 
3% Feb 
3% Feb 
43 Jan 
5% Feb 
7 Dec 
1 Nov 
6 Dec 
65. Sep 
19 Feb 
5% Feb 
57, Nov 
93, Dec 
23 Oct 
14 Dec 
3% Aug 
18 Feb 
13% Feb 
2 Mar 
7 Jan 
30% Dec 
5 Mar 
95 Dec 
23% Dec 
638 Mar 
24 Dec 
86 Dec 
96% Aug 
2% Dec 
162 Aug 
30 Nov 
334 Feb 
12% Feb 
2634 Jan 
97% Mar 
23 Sep 
25 July 
9%, Dec 
10% Oct 
8 Nov 
11 Sep 
45% Nov 
2%. Mar 
29% Mar 
33% Feb 
x8¥2 Dec 
1042 Dec 
12 Oct 
10 Dec 
7% Mar 
7%, Dec 
15 Mar 
3 Nov 
2 Nov 
8% Dec 
13% Feb 
4% Feb 
78%4 Dec 
158 Nov 
5 Nov 
5942 Jan 
6 Feb 
1%, Nov 
15 Feb 
834 Dec 
27 Feb 
105s Dec 
14% Feb 
612 Nov 
92 Feb 
2 Dec 
Vg Dec 
842 Jan 
758 Dec 
11 


Dec 


High 


17% May 
6% Nov 
11% Feb 
9% Oct 
10% May 
28 May 
7 =May 
10 Jan 
1% Jan 
25 May 


° 25% Dec 


15% Oct 
30 Jan 
11 May 


26 Aug 
24™% Jun 
26% Jan 
24% May 
10.) 0Ss July 


1 Jan 
85 Dec 
76% Dec 
23% Jun 
112% Dec 
1842 Jun 


9 Aug 
17% May 
16% Jun 
28 Nov 
39% Sep 


3% Apr 
13. May 
20% Oct 
6%, May 
8 May 
2 Jan 
17% Dec 
444%, Apr 
30% Aug 
12% Mar 
25% Jan 
3% Mar 


10% Jun 
111 July 
7% Jun 
6% May 
60 Jun 


8% Jun 
10% May 
2% May 
9% Jan 
10 Apr 
3254 Oct 
8% Apr 


6% 
13% 


28 Apr 
25% Apr 
5 May 
24 Apr 
22% July 
5 Jun 
9% May 
35 May 
10% Sep 
104 Jan 
27 Jan 


8% Oct 
5% Jun 


Dec 
Jan 


96% Jun 
103% Jun 

3% May 
178% Jun 
40% Jun 

4% May 
17% Apr 
34% Nov 
115 July 
27 £=Aug 
33% May 
134% Jan 
144% May 
11% Aug 


15% Jan 
7 Nov 
4% July 
37% Oct 

37% Jun 

12% Jan 
16% July 
16 May 
17% Feb 

10% May 
114% Feb 

22% Jun 
4%, May 
3% Jun 


13% Apr 
17% Aug 
7% Oct 
96 May 
6 Jan 
12% Jan 
12%. July 
10% Mav 
2% Jun 
ss July 
104% Jan 
32 May 
15 Feb 


19 May 
10% Jun 
105 Jun 
117 Jan 
1 May 
11% July 
1234 May 
11 V4 Dec 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 7 





STOCKS— 
New York Curb Exchange 


Nipissing Mines 

North Amer Light & Power common-_-t 

North American Rayon class A ° 
Class B common 

North American Utility Securities.__-* 

North Central Texas Oil 5 

Northeast Airlines 

North Penn RR Co 

Northern Indiana Pub Serv 5% nom 100 
Northern States Power (Minn)- 

Northrop Aircraft Inc 

Novadel-Agene’ Corp.._.................-* 


Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 412% preferred 

Oklahoma Natural Gas ; 

Old Poindexter Distillery —-—_--------1 
Oliver United Filters class B 


O'okiep Copper Co Ltd Amer shares__-_ 
Gvereces Becuxr ities... nc. nnccconnawd 


Pacific Can Co common 5 
Pacific Gas & Elec 6% Ist <a, 
542% ist preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 5% pfd 
Pacific Public Service com 
$1.30 lst preferred 
Page-Hersey Tubes common 
Pancoastal Oil (CA) v t c------_ ._ _ 
Pantapec Oil (CA) Amer sh 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reeil______________1 
Patchogue Plymouth Mills___.._._._.___® 
Patican Co Ltd 





Peninsular Telephone common 

$1 cumulative preferred___________ 28 

$1.32 cum preferred 
Pennroad Corp common 
Penn-Dixie Cement warrants 
Penn Gas & Elec class A common____ 
Penn Power & Light 442% pfd_____100 
Penn Traffic Co 2. 
Penn Water & Power Co_____________® 
Pep Boys (The) 
Pepperell Mfg Co (Mass) 
Peftfect Circle Corp..__....________ 2.50 
Pharis Tire & Rubber common 
Philadelphia Co common 
Phillins Packing Co_......___._...__ sail 
Pierce Governor common a 
Pinchin Johnson Ltd Amer shares___- 
Pioneer Gold Mines Ltd______________1 
Piper Aircraft Corp common 
Pitney-Bowes Inc 


2 
Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 
Pittsburgh Metallurgical common____5 


Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 25c 
Powdrell & Alexander common____2.50 
Power Corp of Canada common 

6% list preferred 
Pratt & Lambert Co 
Prentice-Hall Inc common________ 2.50 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas_..._...._________ —— 
Public Service of Colorado— 

4%4% cumulative preferred 
Puget Sound Power & Light— 

$5 prior preferred 
Puget Sound Pulp & Timber com 
Pyle-National Co common 
Pyrene Manufacturing__._.......____10 


Quaker Oats common e 
6% preferred 100 
Quebee Power Co___...m00mu.6m.#.#...... 





&adto-Keith-Orpheum option warrants. 
Ratiway & Light Securities— 

Vot.ag common 10 
Railway & Utility: Investment Ramos 
Rath Packing €o common 
Raymiond Concrete Pile a 

$3 convertible preferred ° 
Havtheon Manufacturing common____8 
Reading Tube Corp class A______--6. 25 
eed holler Bic Co * 











1 
1 








Refiance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator__ 
Rio Grande Valley Gas Co— 

(Texas Corp) vtec 1 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common 
Rolls Royce Ltd— 

Amer dep rcts for ord reg 
Rome Cable Corp common 
Roosevelt Field Inc 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd 
Russeks Fifth Ave common____-_-_-_- 1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 








St Lawrence Corp Ltd common 
lst conv preferred 

Salt Dome Oil Co 

Samson United Corp common 

Savoy Oil Inc 

Sayre & Fisher Brick Co 

Schulte (DP 4)~ Inc common 


Friday 
Last 
Sale Price 


Par 


Scovill Manufacturing ~------~-----25 
Scullin Steel Co common 
Securities Corp General 
Seeman Bros Inc 172 
Segal Lock & Hardware 1% 
Selby Shoe Co 1534 
Selected Industries Inc common 2: 3% 
Convertible stock 197% 
$5.50 prior stock : 7142 
Allotment certificates ie 


Week’s 
Range 
of Prices 
Low High 
2842 
18 


Week’s 
Range 
of Prices 


Low dZigh 
7 I 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


STOCKS— 


Range for year 1948 New York Curb Exchange 


Low High 

34 Dec 133g May 
6% Feb 84 Oct 
33% Mar 4842 Jun 
33 Mar 48 Jun 
142 Nov 4 May 
15 Mar 21% May 
2% Sep 3%8 Mar 
89 Nov 9742 Sep 
este 97 Feb 103 Jan 
11,000 34 Nov 9% Oct 
3,300 y i Feb 13% Oct 
1,200 12% Dec 2244 Jan 


300 
24,800 
200 
300 
100 
2,300 


Sentinel] Radio Corp common 
Sentry Satety Control 
Serrick Corp class B 

Seton Leather common 


45% 


Shattuck Denn Mining 
Shawinigan Water & Power_------- oa* 
Sheller Mfg Co 1 
Sherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Simpson's Ltd class B 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Sioux City Gas & Elec Co— 
3.90% preferred 
Smith (Howard) Paper Mills 
Solar Aircraft Co 
§$Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison— 
56% original preferred 
4.88% cum preferred 
4.56% conv preference 
4.48% conv preference 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 


Stahl-Meyer Inc 
Standard Brewing Co-_----~-~---~----- Ss: 7 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common--_--1 
$1.60 convertible preferred__--- w= -20 
Standard Forgings Corp 1 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp 
Steel Co of Canada 
Stein (A) & Co common 
Sterling Aluminum Products 
New common 
Sterling Brewers Inc 
OS Eo eee 
Sterling Inc 
Stetson (J B) Co common 
Stinnes (Hugo) 
Stop & Shop Inc 
Stroock (S) & Co common 
Sunbeam Corp 
Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
Swan Finch Oil Corp 


2%2 Dec 
48 Jun 
109% Jan 
39%. Jun 

BR. Oct 

v2 Sep 
it ¥2 Jan 

25 Aug 
13. May 


6% Feb 
3242 Jun 
29 Mar 
101 Apr 
91 Jan 
12!2 Mar 
23. Mar 
23'%2 Feb 

253 Sep 

934 Nov 
11 Mar 
1742 Nov 


10% May 
36 Apr 
32% July 
106%4 Jun 
97 July 
1742 Sep 
25% July 
34 Oct 

4% Oct 
14% Aug 
1942 Sep 
31 May 
15% Nov 2434 May 
80 Feb 113 Jun 
2% Nov 4 Aug 


34 35 ve 
31 31 
10358 10352 


49 Jun 
2642 May 
28%4 Dec 

8% Oct 
6% Jan 
4%, Jun 
108%. Jun 
6°4 May 
54'2 Jan 
5'2 Jan 
43 Feb 70 =«July 
9%3 Dec 11%4 May 
3 Dec 6 Jan 
85, Jan xllle Dec 
6 Dec 9%3 Jan 
22 Feb 2942 Jun 
“2% May 
Mar 


40% Nov 
21%3 Nov 
28's Dec 
558 Mar 
2 Dec 
15g Nov 


~ 
~_ 


2 Aug 
2 Feb 4 
x10%4 Nov 1342 Jan 
36 Dec 41 Feb 
5842 Feb 75% Oct 
8%3s Jan 24'4 Dec 


ote 2 Se 


PTW Wats 


to 


ry 
on 


4% Mar 5 Jan 
1114 Dec 1834 Jun 
3%4 Jan 642 Apr 
7738 Dec 15 May 
942 Mar 15 Oct 
87 Jan 97°4 Oct 
35 Dec 44'2 May 
6% Feb 858 Apr 
9% Feb 16 May 
1% Jan 3 Jun 
72 Nov 11 May 
842 Jun 10% Oct 


9034 Nov 99% Jun 


90 Jan 99 July 
1944 Dec 30 Aug 
11% July 14 Jan 
5%4 Dec 8%4 Feb 


Nhe 
fe a 28 


*- @ 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co new common 
Thor Corporation common 
Tilo Roofing Inc 
Tishman Realty & Construction----1 
Tobacco & Allied Stocks ° 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
Toklan Royalty Corp 
Toledo Edison 4%,% pfd 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continentai 
Trunz Inc 
Tung-Sol Lamp Works com_---------1 
80c convertible preferred_ 


8514 90 
145 148 


x96 Jun 
152 July 
15% Aug 


34 Nov 


1412 Mar 
% Feb 
24%, Dec 


35% May 


20% Jun 
1% May 
31 Jan 
37 «Jun 
55 Mar 
9% Jun 
6% Dec 
2658 July 
5% Jan 
3% Jan 
2642 Jun 
32 May 
4% May 


2% May 
85 Nov 93 Mar 
23 Mar 37% Apr 


9 Dec 9 Dec 
812 Nov 1354 Jun 
3% Aug 542 Sep 
17 Jan 43 Oct 
673 Nov 87% Feb 
14% Jan 24%2 Oct 
11% Jun 
7% Apr 
117s Apr 
642 Jan 


Ulen Realization Corp 
Unexcelled Chemical Corp 
Union Gas of Canada 
Union Investment Co 

Union Oil Co of California— 

$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircraft Products com 
United Chemicals common 
United Corp warrants 
United Elastic Corp 
United Gas Corp common 
United Light & Railways 
United Milk Products common 

Preferred 
United Molasses Co Ltd— 

Amer dep rcts ord regis_--------- 
United NJ RR & Canal 100 
United Profit Sharing com 

10% preferred 
United Shoe Machinery common-_--_-25 

Preferred 2 
United Specialities common 
U S Air Conditioning Corp 
U S Foil Co class B 
U S and International Securities____* 

$5 1st preferred with warrants____* 


1% Jan 


934 Aug 
23% Aug 
12% Jan 
3% Jun 
3% Apr 
4% May 
3% Jan 





Semler (R B) Inc 3% 


Sales 
for Week 


Shares Range for year 1948 


Low High 


26% Dec 34 Jun 
10% Feb 22 Oct 
56 Nov 3% Jun 
16 Dec 19% Jun 
Ye Dec 2% Jan 
24% Jan 

Ye Mar 4% May 
27% Jun 
85 Jun 
-- 87% Jun 
900 5% Jan 
2,700 : 4% Dec 
700 1% May 
15% Oct 
15% May 


4 May 
22% Oct 
17. +~July 
76 Jun 
108% Apr 
22% May 
172 Jan 
14% Jun 
1158 Jan 


37% Aug 
836 May 
20 Nov 
270 May 


4 Jan 


94 Oct 
29% Aug 
14% Mar 
5 July 
4% May 
10% May 
6% July 
47 Jun 
3112 Feb 


41% May 
28% Apr 
29% July 
29% Dec 
2544 Feb 
10% July 
4842 Jun 
4%, Jan 


600 
800 
700 
2,200 
150 
8,800 
1,350 
250 


2,800 
300 
100 
800 

10 


10 
700 
1,000 


200 
400 
300 


7%, May 
142 May 
13 Aug 
26% Sep 
3% Jun 
19%4 Feb 
100 15% May 
2,200 30%3 Nov 
4,200 3 May 
ny 2% May 

70 ‘ 122 Oct 
1,700 87% May 
1,400 2 534 Apr 
200 7 ; 358 May 
1,600 y 5% Jan 
40 72 Oct 
50 272 May 
23% July 


800 
200 


100 


600 

100 'B5 8 Jan 
700 2'4 Jan 
2,200 77, May 
100 15’2 Jun 
300 17, Apr 
350 1542 Jan 
500 20'2 Jan 
450 37 Oct 
400 a 7 Jan 
1748 May 
3% Jun 
14% Apr 


1,000 


12 May 
31% Jan 
16 May 
124 Jan 
1942 Jun 
21 Jan 
15 May 
18% May 
58 Oct 


Feb 





For footnotes see page 31. 
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NEW YORK CURB 


RANGE FOR WEEK ENDED JANUARY 7 





EXCHANGE 














Week’s Sales 
STOCKS— Range for Week 
New York Curb Exchange of Prices Shares Range for year 1948 
Par Low High Low High 
UT 8 Radiator common... ................- 1 6% 1,100 538 Dec 33g Sep 
U S Rubber Reclaiming Co____---__-- 1 1% Apr 3 Jan 
United Stores Corp com___________ 500 2 2% 500 2% Sep 32 May 
Universal Consolidated Oil__________10 2 39% 300 35 Nov 45 July 
Universal Insurance______-__-______ 10 19% Mar 2334 Oct 
Universal Products Co common-_-_-_-_-_- 10 2414 24% 50 22% Nov 29 Jan 
FNS) US eee eee 5 2% 2 600 2% Dec 35, Jan 
Utah Power & Light common-_-__--_- a" 213 1,100 19% Mar 225% May 
Valspar Cerp common............--.- 1 1 6 400 5 Nov 10 Jan 
$4 convertible preferred___-___------ 5 67 Sep 98 Jan 
Venezuelan Petroleum___-...-------- 1 2 §3% 1,500 5% Dec 10% Jun 
Venezuela Syndicate Inc_-------~~- 20c 2 1,200 2% Dec 5% Jun 
West Manulactwrite..<...<<acs.ancas ° a2 12% July 1542 May 
ee ee ° 13% 100 1% Nov 334 May 
Wagner Baking voting trust ctfs ext_* 9° oe 200 8 Feb 11%4 July 
) Sh... 5 ape oe | 106 July 110%4 Feb 
ee Se Min cine cccwcccnsncne 1% 700 1% Apr 2% Jan 
$2 cum preferred.._._._............- 30 9'2 550 8% Nov 13 Jan 
Waltham Watch Co_................ 1 1% 1% ,700 5g Dec 6% Apr 
Ward Baking Co warrants____----.-__ 3% 43% 600 234 Mar 7% July 
Warner Aircraft Corp____--_-_-____- 13g «615% 300 1% Dec 258 May 
Wentworth Manufacturing-—_.--- 1. 35 6% Te ,100 6°4 Mar 10 May 
West Texas Utilities $6 preferred___-* 112 10 112 Jan 115% Apr 
Western Maryland Ry 7% ist pfd__100 140 Feb 161 May 
Western Tablet & Stationery com _-__* 245% Nov 29% July 
Westmoreland Coal__........---_~_~ 20 3544 36 350 33 Mar 40% July 
Westmoreland Inc................--. 10 ‘i 20 Jun 25% Jan 
Weyenberg Shoe Mfg______-_____---__ 1 14 Sep 1842 Jan 
Whitman (Wm) & Co__---.--------. 1 2 2% 100 2% Dec 16%4 Jan 
Wichita River Oil Corp_____-------_ 10 18} 60 y 
ee es 5 8% 87 600 On aeeb i May 
Williams (R C) & Co____--_-_- seein © a A 53%, Nov 1134 Jan 
Willson Products Inc__------------- 1 10 50 934 Dec 1234 Mar 
Wilson Brothers common-__--.---~--- 1 45, 5 1,100 3% Feb 75%, May 
o% preferred W .W.._.........-_.- 25 15 75 144 §=Jan 19 May 
Winnipeg Elec common____---------- ° 2834 200 17 Feb 29 Dec 
Wisconsin Pwr & Lt 442% pfd_-_-_100 100%% 60 95 Jan 103. —~Se 
Woodall Industries Inc_____~------.- 2 8 10% 700 “9% Nov 14 an 
Woodley Petroleum new com________. 8 12 300 121 Dec 1234 Dec 
Woolworth (FW) Ltd— % piney 
erican deposit receipts__._.____ As > \, \, 
| ee nee £1 z Rey yl a 
Wright Hargreaves Ltd______________ ° 11} oii 4,100 156 Nov “2% May 
Friday Week’s Ran 
, BOND Ss Last or fdeee Bonds Range for . 
New York Curb Exchange Sale Price Bid & Asked Sold year 1948 
as ae - _ Low High No. Low High 
ppalachian Elec Power 3%s_~~--- 6 . ; 2 1 
Associated Electric 4%2s__-------- 1953 799s 96% 99% | me 100% 
Assoc Tel & Tel deb 5%s A_---_-- 1955 101!. 10 96. 104- 
Atlantic City Electric 3%s__.---~- 1964 106 106 1 103% 106% 
Bell Telephone of Canada— 7 " 
BO BEE Gach beens ntdwcccnn 1960 ; 31 
Bethlehem Stee] 6s...........--- 1998 a 188 ase 
poston Bdison 2%s.................. 1970 101°4 1005% 10174 23 98% 102% 
§Central States Electric Corp— 
45s (20% redeemed) -.....-.--_ 1948 J-J 9114 9115 69 81 97 
45'¥%s (20% redeemed) ___-_____ 1954 M-S 941% 9415 4 82% 99% 
Cities Service Ss... ____-.- Jan 1966 M-S 105! 2 > 105% - 104 106 
SS ee ee 1958 A-O 1037, 4 1043% 44 103 105% 
| Sea eee 1969 M-Q 10618 8 10652 28 105% 107% 
eee ae 1977 J-J 88 87's 8814 150 78 88% 
tegistered , 863 37 3, , 
Consol Gas El Lt & Pwr (Balt)— a ee . : 
ist vet mige Gs ser P_.......... 1969 J-D 104° ae me 3 
ist ref mtge 2%s ser Q------.. 1976 J-J 100 4 100% 11 y 101 , 
Ast ref 2%s series Ru... 1981 A-O 100 101 2 9642 10012 
2Yes.conv debsz_...._--_--_--_- 1962 M-N 4 102% 9 101% 109 
Consolidated Gas (Balt City)— 
TE | CAs on eaeeeee 1954 A 4 11154 115 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
See meeee 46 60 Aq... nnn. 1993 6154 34 61% 2 553, 65 
Alst mtge 4s ser B____-------_ 1993 48 48'4 26 aoe 48 
Eastern Gas & Fuel 3'2s__-----_- 1965 a 9978 9 97% 10334 
Elmira Water Lt & RR ‘5s____--__ 1956 aa 110 112% 
Ercole Marelli Elec Mfg Co— ¥ 
46%s with Nov 1 1940 coupon__1953 @ 29 = 24 31 
46's ex Nov 1 1947 coupon____1953 5 pm a 
Finland Residential Mtge Bank— 
ee Seas ee 1961 ; 8 57 J 38 61 
Grand Trunk Western Ry 4s__---_ 1950 10214 4 102% 1 100%4 10214 
Green Mountain Power 3%4s_---_- 1963 10234 102 103% 
Guantanamo & Western 6s_----~--- 1958 61 és 56 61% 
Indianapolis Power & Lt 3%s-_-~-- 1970 " 105! 1 1 
International Power Sec— 7 os sare See 
2. 1955 3414 ace 36 
46¥es (Dec 1 1941 coup) —---_- 1955 32 1 17 35 
Ee Fe tee ettididdiamunwensd 1957 36 _ 175, 35% 
ATs (Aug 1941 coupon) waenne 1957 32 4 1642 341% 
 .! 6=8’} Oe 1952 36 x 17% 35% 
47s (July 1941 coupon) .-__1952 s 32% 6 17% 34% 
Interstate Power Co— ; 
4 Debenture escrow ctfs______..__._ 66 8 66 12 55% 75 





BONDS 
New York Curb Exchange 


Isarco Hydro-Electric Co— 
Os with Nov 1 1940 coupon__-_-1952 


As ex Nov 1 1947 coupon__---- 1952 
Altalian Superpower 6s_---------- 1963 
Kansas Electric Power 3'2s_------1966 
Kansas Power & Light 3¥2s_------ 1969 
McCord Corp deb 4's-_---~------_- 1956 
Midland Valley RR— 

Betended at 4% to............. 1963 
Milwaukee Gas & Light 4%2s_----- 1967 
New England Power 3%s_-------- 1961 
N Y & Westchester Ltg 4s_____-___2004 
Ohio Power ist mtge 3'%4s_-------1968 

Oe 1971 
Park Lexington 1st mtge 3s_----- 1964 
Pennsylvania Water & Power 3%s_1964 

i ee ee eee een 1970 


Piedmont Hydro-Electric Co— 
462s with Oct 1 1940 coupon__1960 
A6les ex Oct 1 1947 coupon____1960 
Public Service Elec & Gas Co— 


ee 1998 
Queens Borough Gas & Electric— 

GAG SETI Bowe macanscemasn~ows 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_----- 1952 
Scullin Steel inc mtge 3s___------ 1951 
Southern California Edison 3s__--1965 

STIS Bi iii ccriitidtiniin connie ieabinesunen 1973 

380 & ret ME 36 26? BW............- 1973 
Southern California Gas 3'%4s----- 1970 
Southern Counties Gas (Calif)— 

eS eee eee 1971 
Southwestern Gas & Elec 3'%s_-_-1970 
CO OES Eee 1989 
AStarrett Corp inc 5s._..--_---~-- 1950 

GO GOUSTEPEL TFUSl...cccucuce 1966 
Stinnes (Hugo) Corp— 

A7-4s 3rd stamped____-------- 1946 
Stinnes (Hugo) Industries— 

O7-4s 2nd stamped_-__-- ----- 1946 


Terni Hydro-Electric Co— 
4612s with Aug 1 1940 ccupon__1953 
A6%es ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s_----- 1949 
United Electric Service Co— 
A's with Dec 1 1940 coupon____1956 


47s ex Dec 1 1947 coupon__-_--- 1956 
Waldorf-Astoria Hotel— 

45s income debs.___-------~~-- 1954 
Wasnineton Water Power 3'2s___-1964 
West renn Electric 5s____---_---_ 2030 
West Penn Traction 5s. .-.-...... 1960 
Western Newspaper Union— 

6s conv s f debentures________-- 1959 


Friday Week's Range 
Interest Last or Friday's 
Period Sale Price Bid & Asked 
Low High 
feted 2734 27% 
ein “ 12 
J-J 20 23 
J-D 101 
J-J 10834 108%4 108%4 
F-A ied 101%, 103 
4-O e 6458 6452 
nO 10414 104% 
M-N 104'2 104!2 
J-D 10242 10258 
A-O 10678 10612 10678 
4-0 — 103 10314 
J-J mn 9212 
J-D 105 m 105142 
J-J 10544 105'%4 
as <6 26 26 
site 12 
J-J e 14812 1503 
4-O _ 102 102 
M-N a 19934 100% 
M-8 am i433 «3s 
A-O o— 3101 poe 
M-S 104'2 1104's 105% 
Je-J « $1052 -—_ 
F-A i10l% -- 
A-O 10412 10378 10474. 
J-I a +995% 10042 
F-A ‘ 1105 §=6105%2 
M-N 95% 95 952 
A4-O 1123 130 
4-O ae 63 6434 
J-J iis 118 25 
A-O 1834 1834 1854 
ee ae 30 35 
eam pa 12 
J-D oe 10074 100%4 
pa en ae 2638 273% 
ae —— 12 
M-S : 6212 8212 
J-D . 107 107% 
A-O 108! 2 
J-D 11878 118 sg 11878 
P-A a 100!'2 102 


NO 


dO He hO 


toi 


Range for 


vear 1948 
<£0ow High 
20 28% 
16 17 
15% 25 
1047s 104% 
107 109% 
101%8 103% 
58 67 
102% 106 
104 107% 
101% 104 
104142 108 
100 103} 
82%4 93 
103% 105% 
103 106 
19 34 
145'2 160 
€8 103% 
99% 101 
113 114 
$712 101% 
10142 105% 
103 105% 
101 101 
101% 105% 
98 101 
100% 105% 
95 104 
114'2 126 
63 15 
16 30% 
1658 30 
19 38 
10074 103% 
18 27% 
72 86 
106 108 
102% 108% 
117 120 
$842 104 











Foreign Governments & Municipalities 











BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col) — 


Fe ge | ae April 1946 
BEOetORe Ten cnnccns 00 T9ST 
Bogota (see Mortgage Bank of) 
SGauea Valley 18....—....--<6-e- 1948 
Danish Cons Municipal Loan— 
Te Sa eee 1955 
Ce a 1953 
Danzig Port & Waterways— 
AExternal 642s stamped_------ 1952 


ALima City (Peru) 6'%s stamped_1958 
Maranhao stamped (Plan A) 


Interest reduced to 2¥%S_------- 2008 
Albfedellin 7s stamped......_....... 1951 
Mortgage Bank of Bogota— 

As (issue of May 1927)------- 1947 

Ats (issue of Oct. 1927)------- 1947 
AMortgage Bank of Chile 6s__---- 1931 


Mortgage Bank of Denmark 5s__--1972 


Parana stamped (Plan A) 


Interest reduced to 2¥%S-_----- 2008 
Peru (Republic of) — 
1s to 2¥%s (ser ABCD E)------- 1997 
Rio de Janeiro stamped (Plan A) 
Interest reducea to 2%-_----- 2012 
ARussian Government 612S_-----1919 
BOE ctiscitcedeccemesenunsnee 1921 


Friday Week’s Range 
Interest Last - or Friday's 
Period Sale Price Bid & Asked 

Low High 

A4-O 61 
J-J = G1 
J-D we 3712 38 
M-N - 7( TS 
F-A 70 yi 
d-J -- 6h2 612 
M-8 — 13% 13% 
M-N - 2415 26 
J-D 37% 37% 
M-N ‘i 412 43 
A-O , 4132 
J-D ‘ 61% 61% 
J-D ‘ 62 64 
Iv 2 2612 26% 
J-J 1578 15'2 15% 
J-D : 2412 25% 
M-S 2% 2 2% 
J-J 2% 2'8 2 V4 











Range for 
year 1948 


Low 


€1% 


61 
31 


68 
66 


5 
12 


24 
31 


42% 


42 


99 


62 


25 


1348 


18 


1% 
1% 


High 


65% 
62%2 


39% 
84% 
78 

& 
18 
30 
39% 
44 
44% 
81 


27 
15% 
24 


342 
3%2 





*No par value. a Deferred delivery 
e Odd-lot transaction (not included in 


principal. n Under-the-rule transaction 
(not included in year’s range). x Ex-dividend. y Ex-rights. 
tFriday’s bid and asked prices; no sales being transacted during current week, 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—*‘cod, certificates of deposit; ‘‘cons,’’ consolidated; 
“M,”’ mortgage; 
“ww, with warrants; ‘x w,’ without warrants. 


tive; ‘‘conv,’’ convertible; 
a a when issued; 


transaction tnot included in year’s 


ft Ex-distribution. 
range). 


year’s range). 
(not included in year’s 


‘‘n-v,”’ non-voting stock; ‘‘v tc,’ 


a Ex-interest. 
g Ex-stock div. 
r Transaction 
z Ex-liquidating dividend. 


h Ex- 


for cash 


“cum,” cumula- 
voting trust certificates; 








Stock and Bond Averages 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 


Jan. 
Jan. 
Jan. 
Jan. 


— 


Jan. 6 


«1 


Jan. 


Op w 














Stocks Bonds— 
10 10 

30 15 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 
trials roads ities Stocks trials Rails Rails ities Bonds 
—————__Holiday —_—_—_—_——Holiday——--——_—___-—_—_ 
175.03 51.87 33.36 63.14 101.47 102.19 89.10 102.85 98.90 
175.49 52.22 33.45 63.87 101.40 102.34 89.00 102.89 98.90 
177.08 52.56 33.58 64.35 .101.54 102.54 89.24 102.97 99.07 
180.22 34.05 55 101.55 102.68 89.49 103.23 99.24 
181.31 34.22 101.65 102.88 89.70 103.20 99.36 






















































































































































32 (136) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 10, 1949 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 7 





B 5 Week’s Sales 
altimore Stock Exchange STOCKS— Sale Price of Prives “Gentes” Range for year 1948 


Friday Week’s Sales Low High Low High 


Last Ran for Week ; : ' 

STOCKS— Sale Price of Prices Shares Range for year 1948 Cities Service Co common 46% 46'8 46% 100 32 Feb 6334 Jun 

‘ Club Alum Products Co common =e 6 6 100 5 Me Dec 7% Apr 

Par Low High Low High Coleman (The) Co Inc 5 ' mS 7 50 Aug 39 Jan 

Arundel Corporation ~------...-.-__® 13% 13% 13% 265 13 Dec 1642 Jan Commonwealth Edison common 27 25% : 3,400 zi July 29% May 

Baltimore Transit Co common vtc_-__* ase 3.10 3.25 145 2 Mar 5 Jan Dodge Mfg Corp commun 7 250 5% Dec 10% Jan 
Fidelity & Deposit Co 20 ne 165 165 5 138 Sep 161% Nov 

Fidelity & Guar Insur Corp 10 : 38 38 10 3 Oct 40% Jan a Credit Corp class A oe 2: 2: 200 ; Dec 3% Jun 

Eddy Paper Corp 9112 914% ¢ 36 Feb 110 Jun 

Humphreys Mfg common 10 18 18 6 f Apr 22 Jun Flour Mills of America Inc ; E : ao is 900 2% Dec 161% May 

Preferred 100 ee 91 91 6 Fox (Peter) Brewing common } 100 V4 Nov 19% Jan 

New Amsterdam Casualty : Vy 30% 30% 55 5 Feb 303, Oct 

UO 8S Fidelity & Guaranty a 49% 51 493 2 Feb 52%4 Jun General Amer Transport common H 58 334 5 200 3% Dec 5824 May 

General Motors Corp common 1038 58'2 6 500 /2 Mar 35%4 Oct 

BONDS— Gibson Refrigerator Co common 9% 93 5 500 7% Feb : Sep 


Baltimore Transit Co 4s_._--_._- 1975 48 48 48% $15,500 Jun 68 Jan ‘ , , , , 
Se seties A__. 97 53 53 53 1.000 Jun a7 Jan Gillette Safety Razor common ' 327 3142 32% 200 2 Feb 2873 May 
: ena. : se Goldblatt Bros common ____- : 33 50 2 Nov 130 May 
= Gossard Co (W H) common 550 5% July ‘ Jan 
Great Lakes Dr & Dk common es 5 g § 75uU Dec 84 May 


Stock Exchange Hammond Instrument Co common---_-1 95% 150 4 Mar 


Heileman (G) Brew Co new cap-_---l 1 l : 850 } Dec 
— —— t Sales . Hein Werner Corp ue 97% Ve 50 Jan 

. uate . ~d nge vr Wee Hibb Spencer Bartlett common 25 ; 3 34 Dec 
STOCKS Sale Price of Prices Shares Range for year 19148 
Low High Low High Horder’s Inc common ee * : 1 G 300 ; Dec 


American Agricultural Chemical 4 341, 36% 69 247% Dec 525, Jun Hubbell Harvey Inc common (new) 2 20 9% May 
American Sugar Refining Prd K34% 35% 47 3634 Nov 403% Dec Hupp Corp common 1 27 pt 2% 300 2% Dec 
American Tel & Tel_-_---- : ¥% 14934 150% 2,972 147%4 Mar 158%4 Jun : 
American Woolen 37V4 34% 371% 225 3334 Nov 57 July Illinois Brick Co capital tei x107— 11% 150 4, Feb 
Anaconda Copper 33%, 345% 170 3052 Feb 40% Jun Illinois Central RR com_-_- 303% 28! “0% 200 26 Mar 
Independent Pneumatic Tool com_-___* 815 18 82 850 8 Dec 
Bigelow-Sanford Carpet 120 120 15 115 Nov 135 Jun International Harvester new common_* 25% ¢ 200 26% Dee 
Boston & Albany RR ee 118 119% ; 115 Mar 127% Oct Kellogg Switchboard common ’ 0 400 ; Jan 
Boston Edison - VY“, x40¥4 415% ,32 36% Dec 43% May 
Boston Elevated Railway— Leath & Co common 1% 11% 250 Dec 
Stamped ______ 5, 1758 19% 87 18% Sep 21% Oct Cumulative preferred : at 3" 10 38 Dec 
Libby McNeil & Libby common ; 8 31g 400 Dec 
Boston & Maine RR— Line Material Co : 23 ! 31 100 } Mar 
5% class A 1st pfd unstamped____100 5 5% ‘ 934 Aug 
5% cl A 1st pfd stamped______-_100 5: 5 3, 45 F . 0 Aug Marshall Field & Co common 2 2: ‘8 2 700 2: Dec 
10% class D Ist pfd stamped 100 Bs 2 , OK Ye 2% Aug Mickelberry’s Food Products___~- 1 400 < Dec 
Middle West Corp can (ex-distrib) ___ pM, ; , 900 34 Nov 











Boston Persona] Prop Trust__-------~- ” j 5 93 13°34 Feb Jun 
Boston & Providence RR _ c 5 34 Feb Sep Miller & Hart Inc common vtc 10% .450 Mar 
Calumet & Hecla ly f l 47,3 Dec 3% May $1 prior preferred 1 8 250 2% Apr 
Cities Service 100 : 42% 43° 55 31%. Feh Vo Jun Modine Mfg common , » 2 450 2° Feb 
Copper Range Co 2¥, 8 12 93g Feb >¥a May 
Montgomery Ward & Co 4 2'2 52% 100 4 Mar 
Eastern Massachusetts Street Ry— National Pressure Cooker new com 7 10% 200 ] Dec 
Common . 100 415 36 27%, Feb Sep National Standard common__. 3 : ; 100 2: Dec 
6% ist preferred series A _.100 54 } : 6044 Sep : Mar 
6% preferred class B 100 : 85 8: ; 74% Sep 95 Oct North American Car common 2 3 3 3 350 Mar 
Eastern Steamship Lines Inc pep REN: me 97 ; E i9 Aug ; Janu Northern Ili Corp common , ra} } 109 f Jun 
Employers Group Assoc - . ‘ 341% : » B4% 2614 Feb Oct Northwest Bancorp common , 3 23 31 200 9% Feb 


First National Stores__- 555 537%, 555% 276 49% Mar 593% Julv Oak Manufacturing common Vy , 709 7 Mar 
General Capital Corp 2.55 42. ‘ 38.90 Feb 46.35 Jun Parker Pen Co common : 23° 23 235 Nov 
General Electric _________. 37%. 8 : 3156 Mar 34 May Peabody Coal Co common 8 TM 8 SOf Jan 
Gillette Safety Razor C 3% 3073 33} 285 28 Feb 39% May 5% prior preferred 9}. ) 2 Dec 


Hathaway Bakeries 5 5, 3% 7 Feb ‘ Jun 
Pennsylvania RR capital__- : f 73 16% 7? ) i344 Dec 
Isle Royale Copper 0 1 2 31, Jan ly Ort Pressed Steel Car common 1 ply 200 je Dec 
Kennecott Copper : os z 5336 55% } 4233 Feb 60%e Oct Quaker Oats Co common , - Apr 
Lamson Corp (Del) common : ou 953 May 95, May St Louis Nat Stockyards capital___.__® 313 3 af 3¢ Jan 
6% prior preferred : : : 40 Dec 48 Apr 
Loew’s Boston Theatre 2é - 3° 8 1212 Nov Mat Sangamo Electric Co common 297% 297% Bt 27% Feb 
Schwitzer Cummins capital 1 10 44 Dec 
Maine Central RR common ‘ 5: 614 Feb 7 Sep Sears Roebuck & Co capital 393 37% < ,00 2 Feb 
5% preferred ) } } 25 31% Feb 7 Sep 
Mergenthaler Linotype Zo 9% 91, 91g 411% Mar 5 Jan Serrick Corp class B common 3! 3! ‘ )% Feb 
Shellmar Prod Corp common 8 534 2¢ 50¢ 25 Dec 
Nash-Kelvinator 5: ‘ 5 143g Dec 21% Jun Signode Steel Strap common 12% 1 10 % Feo 
National Service Cos___ a ; 25c 25¢c ‘ 25¢c July 54c Apr Sinclair Oil Corp 233 2 2 Feb 

New England Electric System-. 5 4 2,804 7% Nov 2%, Jan 

New England Tel & Tel ‘ 3 24g 310 "8% Dec 96 May South Bend Lathe Works capital____5 2 2012 ao 2 Dec 
‘ Spiegel Inc common 2 315 734 82 400 7% Dec 


N Y New Haven & Hartford S 1% 80 818 Dec 4% Jun Standard Dredging common ( 27% 27% 2 2'% Mar 
North Butte Mining ee » 45¢ 100 25c Nov 85c Apr Standard Forgings common ~- 9>% 95% 00 2 Feb 
Pennsylvania RR . - 5 Te j 2 1,526 16 Dec 221 May 

‘ Standard Oil of Ind capital 383 4} 90 37% Feb 


Quincy Mining Co f -— 33 57 400 334 Feb 3% Dec Stewart-Warner Corp common ' 4 4 2 2 Nov 
Reece Folding Machine as ‘ 200 1 Oct 2% Jan Stone Container Corp common }3 } bo 7 5% Dec 
Rexall Drug Co 2. 5% 3 30 434 Dec 7% Mar 
Rutland RR 7%” pid 25c 25r 25c 200 20c Apr 5c Jun Sunbeam Corp common ~—---_--~- Mar 
Shawmut Association : 5; 8 13% Feb Sep Sundstrand Mach Tool new com- Nov 
Swift & Co capital stock_____ Dec 
Stone & Webster Inc 33 37 105 115, Mar Vg JNIV Swift International Co Ltd ctfs of dep Dec 
Stop & Shop Inc 100 1373. Mar 5’ Jan 
Suburban Elec Securities com 2% 121% 55 1114 Feb 7%, May Texas Co (The) . a 52% Feb 
Torrington Co eeacua : 21 34 580 3342 Dec 41 May Thor Corp _-- Sana eet eet sa 2 3! 5 : Dec 
‘ Trane Co (The) common , 22 ; dt ‘ Nov 


so] to ! 
on # 


Union Twist Drill f a! 35% 180 3 Nov Jan 
United Fruit Co 525% 3, «OSS 2,829 4 Feb May 208 South La Salle St Corp , 31% 43% E f Dec 
United Shoe Machinery common § 34 : 51% 1,100 Nov 32% Apr Union Carbide & Carb capital (new)-__* 3934 3 ( 37% Nov 
U S Rubber Co a 5 5g 60 3 Dec 4° Jun United Air Lines Inc 1: ‘ 2 406 934 Nov 
Vermont & Mass Ry Co 22 2 35 ) Aug 2: Mar U S Steel common 7 71%, 10 Mar 
area System Inc s ; g 21% Dec 5% Jan Westinghouse Electric & Mfg com.-12% 241% 26 301 233%4 Dec 

estinghouse Electric Corp. 26% 245% 267 26 23% 33% Jun Wieboldt Stores Inc common______~_- 3 + A ‘4 Dec 











—————— rae ne a ee s 

id Wisconsin Bankshares common 01% ly ty 15 Feb 
Woodall Industries common \4 V4 14 Nov 
Yates-Amer Mach capital-_ 5 . : 15¢ 2'% July 


Unlisted Stocks— 
Week’s Sales Alleghany Corp ; : : 2% Dec 
Range for Week Amerrean Air lines Inc.,........-.-... 7 se 7 f 1% Oct 


STOCKS— Sale Price’ of Prices Shares Range for year 19418 American Radiator & St San com. “ , 3 2%4 Feb 
Low High Anaconda Copper Mining 5 33 33% : Feb 


Admiral Corp common ; ‘ 1754 1934 3.100 734 Feb ES OO Wee e saa. Pree , , ini 
Aévanced Alum Castings ----- 5 5 200 334 Feb 34 May Atchison Topeka & Santa Fe 2% Mar 
Aetna Ball Bearing common 10 1014 800 p 21% May Bethlehem Steel common new 2 225%, 20% Feb 

Allied Laboratories common e 17% 17% 100 Nov 265, Jun Canadian Pacific Ry Co 1° , 2% Nov 
American Tel & Tel Co capital____ 100 50° 150 150%2 ,400 Mar 58% Jun Certain-teed Products ___. ak: : 23, 23% 2 Nov 


900 Dec 5 May Columbia Gas System Inc (The) 723 ~ 4, Feb 
400 Dec 214 May Continental Motors ._-_--__________ ) iM Feb 
250 ‘ Dec 3g Apr Curtiss-Wright ; 35 7 5% 300 2 Jan 
,400 Dec 242 May Farnsworth Television & Radio : ¥a Mar 


Armour & Co common 
Asbestos Mfg Co commcn 
Automatic Washer common 
Avco Manufacturing Corp 


TN ps 7 


ot .8 es 6 
tw 


wo 


a ne 


Bastian-Blessing Co common 
Belden Mfg Co common_. 
Berghoff Brewing Corp__ 
Borg (George W) Corp__- 


250 _ Aug Mar General Electric Co 397% 3734 397 8 Ve Mar 

50 35% Nov 20% Jan General Public Utility Corp 1 300 Nov 
450 *s Dec 3%2 May Graham-Paige Motors —__----~---- res ‘ : 300 Dec 
300 8% Dec Sep Laclede Gas Light : : 7 Feb 
Nash-Kelvinator Corp 5 55 $5, Mar 


Ww 
O-1h 


_ 


Brach & Sons (E J) capital 
Bruce Co (E L) common inew) 
Burton-Dixie Corp 

Butler Bros common____------ 


50 ‘ Dec i! Apr 
50 21 Nov ; Jun New York Central RR casstcaninl , 3% > 3% 5 12% Feb 
100 Sep 4 Apr North American Co_____ ae 14% Mor 


c 


100 2 Dec 5 Jun Packard Motor Car______________ a d f 500 4 Dec 


wn 
OaOru 
Cho} me ee 
> o> NN 


a a 


Carr-Consol Biscuit common 
Central Ill Secur Corp com 
Convertible preferred 


650 2% Dec Jan Pan American Airways Corp__- 2¥, 1g 834 500 8% Nov 
100 Feb 234 May Paramount Pictures Inc new com ; 237 22% 237 500 18% Mar 


71 


100 2 Feb 5’2 Jun Pepsi-Cola Co SE en 33 948 3 9 900 7¥%2 Nov 


eID 


Cent & S W Util common —— 8 3,600 Feb ‘ Nov ieee Se se a 425% Julv 
Chicago Corp common 5 10% 11! 500 Nov 2 May Pure Oil Co (The) common 293% % 200 x25% Feb 
Chrysler Corp (new) 758 51% 57: 600 Nov 6542 Jun Radio Corp of America common-_--- 2% + 3,500 Feb 














For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 7 








STOCKS— 

Par 
Radio-Keith-Orpheum —______-_______1 
Republic Steel Corp common________* 
242 
Schenley Distillers Corp __________ 1% 
Socony Vacuum Oil Co Inc___-__-__. -15 
Standard Ou of MB &........... ake 
Standard Steel Spring______________- 1 
Studebaker Corp common____________1 
Gaeeas Ge Corie... ....<~- eee en 1 
NT ce ee ° 
Wilson & Co common____----__-_____ e 


Friday Week’s Sales 
Last Range for Week 
Saie rrice of Prices Shares 

Low High 

873 7% 9 600 
2678 24% 27428 900 
§! 5 5% 400 
27% 27% 100 
17% 1653 17% 1,900 
%34 71% 73% 200 
21% 19% 21'2 1,500 
1114 105% 11% 2,100 
‘ 2% 23% 200 
11 11'% 200 


Range for year 1948 


Low 


6% Oct 
23 Feb 
4% Dec 
26% Sep 
144% Feo 
69% Feb 


11% Feb 
16% Mar 
9% Feb 
2% Feb 
105% Nov 


High 
11% May 
335% Oct 

7% July 
32% July 
23 Jun 
91 Jun 


15% May 
29 Jun 
155% May 
3% May 
17% May 





Cincinnati. Stock Exchange 








Friday Week's 
; Last Range Pe a 
STOCKS— Sale Price of Prices Shares Range fer year 1948 
Par Low High Low High 
Aluminum Industries __ 4 241% 22% 24% 72 22% Dec 32% Jan 
Champion Paper & Fibre ____ __ si 23% 22%, “23 42 60 18 Feb 2642 Nov 
cmecinnati Gas & Elec common___8.50 2834 28% 29% 203 23 Feb 29% Jun 
Cihoinnati: Street ...............__- 25 63% 534° 63% 1,269 > May 6%. Jan 
Cinc & Sub Bell Tel____--________. 50 76 7344 76 338 73° Mar 81 = Jan 
Cincinnati Tobacco Warehouse 25 30 30 25 30 Nov 30 Nov 
Cincinnati Union Stock Yard ° 12% 12% 67 10% Apr 13 Jan 
Eagle-Picher ee ee 10 18* 18% 1854 200 18% Dec 25% May 
Formica Insulation _________- ° eas 2 23 10 19% Apr 24% Jun 
nn a ° 4414 44 45 328 43 Nov 58 Jan 
Hobart Mfg Co common __ 10 id 19%4, 20 405 16% Mar 21 July 
Kroger Co common-___-__-____-__- ° 445 434, 44% 489 40% Feb 48% Oct 
Little Miami Spl a 50 42'2 42% 4212 37 ee — 
Praster & Gam... ...... e 65 ¥ 65 65%, 1,002 624% Feb 7156 Jan 
Henge cues Bk Ph : TMH 713% 238 6% Jan 8 Jan 
U S Printing preferred 50 40" 40°45 40%4 2 41 Dec 50 Jan 
Unlisted Stocks— 
RE eee eee ° 27 277% 50 2 
American Rolling Mill______~~ _10 26% 24% 26% 342 23% wor ee "Ock 
Americam Airlines ........._... 1 7, 7% 100 6¥% Oct 10% May 
American Tel & Tel._........-..._ 100 1497% 149% 15058 227 148 Mar 158% Jun 
Chesapeake & Ohio_---___--______ 25 34 313g 34 302 31% Dec 45% Jan 
be elle, Se 10 45% 42 453 45 32% Feb 65%4 Jun 
CU Sr Pt is er . 26% 26% 50 25 £Dec 32% Jun 
Columbia Gas er aie csc i a lane ¢ 1l's 1054 113 648 10% Feb 14% Jun 
se, a ae 1 85% 7% 85 131 4% Feb 12% July 
Dayton Power & in ES EN 2636 273% 78 24% Feb 31% July 
Fed Dept Stores_______.__ : ° 27 37 50 21 Feb 3142 May 
Co SS ee 10 60'2 5734 601% 185 50% Mar 65%4 Nov 
National Cash Register____ ° 34%, 343. 14 34%. Mar 46% May 
Ohio Oil 315% 315% 50 27% Feb 4242 Jun 
Packard’ Motor Car_..._...._____- 9 4 4 30 4 Dec 53g May 
EE ER 50 16! 17 70 16% Dec 22% May 
Pure Oil — 30 30 10 25% Feb 41% May 
Radio Corp = ° 13%. 13°%4 150 7% Feb 15 Jan 
Socony Vacuum Re NRT 15 16% 17 41 14% Feb 23 Jun 
Guia Brands _................. i* 21%% 20% 2138 181 195% Dec 29 Jun 
Standaee Oil (NM Jji............. 25 743% 70%, 743% 107 69% Feb 92% Jun 
Standard Oil (ORio) ........._..10 2648 24% 263% 141 24 Nov 35% Jun 
Timken R B___-~_- ; . 4042 4114 60 40% Dec 5458 May 
U S Steel es.’ __* 72M 69 72% 100 675 Mar 87% Oct 
Westinghous e > Electric 1242 265% 2658 265% 30 24% Dec 33 Jun 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for year 1948 
Par Low High Low High 
American Coach & Body._.__..._.___5 16 16 16 150 16 Dec 24% Jun 
American Home Products (Un) 1 a25 a25 20 20% Feb 2634 May 
American .Tel & Tel (Un)... ~~ 100) =al50% a150%%a15034 424 147% Mar 158% Jun 
Basic Refractories 1 612 642 6% 200 5% Mar 5% Oct 
Cleveland Cliffs Iron common________ i 15'2 157% 1,032 12% Feb 18 Oct 
$4.50 preferred ______________ _.100 74 74% 95 72 Dec 81% Apr 
Cleveland Electric Ilumin com____._* 413, 413, 210 34% Feb 42% Oct 
Cleveland Graphite Bronze (Un) 1 a237% a24 113 22% Nov 3442 Apr 
Consolidated Natural Gas (Un)___ 15 a40%% a423, 70 3742 Dec 51 Jan 
Dow Chemical common __-__~_ ae 15 . a475g a475% 166 32% Feb 50% Oct 
Eaton Mfg new common__________ 2 a30'% a32's 35 30% Dec 33% Dec 
Electric Controller 90 90 90 30 78 Feb 92%4 Nov 
Brie. wee (Un)... . al234 a1234 10 9% Feb 1642 July 
Faultless Rubber 23% 22 23% 255 2034 Feb 25 Aug 
xeneral Electric (Un)_-_-_____ : a377% a38 60 31% Mar 43. May 
General Motors common (Un)______ 10 -d a57%4 a58%4 47 504% Mar 66 Nov 
Glidden Co common (Un) ‘, a197% a203, 172 19% Nov 28 May 
Goodrich (B F) common______- ” a5738 a5732 18 47% Mar 64% Oct 
Goodyear Tire & Rubber com_ . a42 "4 a423, 45 38% Mar 50% Oct 
Cray tug Mreres. — 86 nn 141; 1334 141% 600 13 Dec 17 Jan 
Greif Bros Cooperage class A__ . ® 13 13 442 11 Dec 14% Feb 
Halle Bros preferred 50 41 41 25 40 Dec 48 Jan 
andustrial Rayon (Un)............_- 1 a41'5 a38 a4l1l's 194 38% Dec 56 Jun 
Interlake Iron (Un) ial i ac ehiaeaehd . al234.a1234 100 11% Feb 16% May 
Interlake Steamship ________ ° 32% 3212 980 31 Dec 36 8=July 
Jones & Laughlin Steel (Un) a3158 a315¢ 50 29% Mar 39% Oct 
Kelley Island Lime & Trans________ * : 115g, 12% 470 11% Nov 15 May 
Lamson & Sessions__________.______ 10 113g 113% 60 10 Feb 15% Jun 
McKee (A G) class B : 30 30 24} 
Medusa Portland Cement. if daceackh : , 35 35 a Ft reb a guy 
Metropolitan Paving Brick___________4 415 442 45% 960 4% Mar 6% Jan 
National Tile & Mfg. ..............._ 1 4% 4%, 115 2% Feb 5 May 
Nestle Le Mur class A ; a6!4 a614 10 4% Feb 7% Oct 
N Y Central RR (Un)- ' al2% al21'4 100 12% Feb 18% July 
Onto: Brats clase Bi... . 3634 357, 3634 150 33 Jan 
Ohio Oil (Un) ‘ ; a31 a31 55 26% Feb br Jun 
Patterson Sargent _........_____. ° . 24 24 50 2342 May 27 Jan 
Pénnsylvania RR (Un)_-._._________ 50 E 1634 1634 212 16% Dec 22% May 
Radio Corp of America (Un)_________ bd al4 al4 5 717 
Reliance Electric & Eng 5 al9% al9'% 20 we pind 26% Sun 
Republic Steel (Un)_-----__._-__-___ = a27% a247% a27 2 392 22%. Feb 33% Oct 
On a a 6 39% 41 919 39% Dec 47 Apr 
Standard Oil of Ohio common______10 a26's a245g a25'% 718 23% Nov 35 Jun 
U § Steel common (Un)_____________* = a69 a70! 6 4 
Via Dorm.iIron Wetke............... bg 8 8 ; pas te = a ¥ May 
Warren Refining & Chemical________2 15g 158 380 iM Dec 3% Ma 
Youngstown Sheet & Tube___________ ° a695 a71'2 100 65% Feb eat Ser 
Youngstown Steel Door (Un)_______ - ae al43, al4'%2 165 13%. Dee 195% May 




















WATLING, LERCHEN & CoO. 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Pord Building 


Telephene: WOodward: 2-5525 


New York Curb Exchange 


Chicago Stock Exchange 
DETROIT 
































Rickel (H W) ae 2 2 
GOD <n nce 10 
Sheller Manufacturing _____ ie wataias 
Standard Tube class B common “See 1 
Timken-Detroit Axle common____-----5 
Udylite Corporation common_-__-_----1 
UD & Nadtator common....._.......... 1 
Warner Aircraft common____--_----~-- 1 


Detroit Stock Exchange 





STOCKS— 

Par 

American Metal Products -_--- 2 
Briggs Manufacturing common_- a 
Brown-McLaren common PLES ee 
Burroughs Adding Machine_-_- : 
Chrysler Corp common______-~~ 242 

Continental Motors s 
ee we . 
TOE -SINOO eie cteein cn dnewkanns 1 
Detroit & Cleveland Navigation______5 
SE, PND, bitte nnccnmamena 20 
Detroit Gasket __~~- e 1 
Detroit Gray Iron common mailto trecdressacs 3 
Detroit Michigan Stove_____________-_1 
ae ee 1 
Frankenmuth Brew common ____--_--1 
Pan ee CO ls. 1] 
Fruehauf Trailer common. een ee 1 
Gar Wood Industries_____._-__--_-__ 1 
Gemmer Manufacturing class B new__* 
General Motors common_____-__--_-~_ 10 
Gerity-Michigan Corp --_----------~- 1 
CL, I ctr 1 
Graham Paige common _-_ ES a A, 
Hoover Ball & Bearing Ss 
Hoskins Manufacturing seen 
Howell Electric Motor - 1 
DUI ita hw hn cncmnnnne 1 
King-Seeley common __-_-__~_- = ae 
ee eS eee 1 
Kresge Co (S S) common TE 
Lakey Fdry & Mach common____----1 
Lansing Stamping A ; 1 
*‘ LaSalle Wines common_____--___~-~~-_ 2 
Masco Screw Products common___---_ i 
NS, TN on, tiie ewe 1 
Mid-West Abrasive _____ 50c 
Motor Products common_________-___~_* 
Motor Wheel common_- a 5 
National. Stamping. _......_......_~~4 
Packard Motor Car common_______-~-- ° 
ee eee bd 
Peninsular Metal Products____-------1 


Last for Week 
Sale Price of Prices Shares 
Low High 

‘ 10% 1044 100 
31 31 125 

1 Ye 1 1's 350 
16 15% 16 570 
56% 56% 56%, 225 
- Tv 8 250 
11 11 100 
5% 534 255 

4% 4% 45% 1,300 
21 20% 21 7,027 
9%, 9% 245 

x 2% 2% 100 
9 9% 925 

4% 4% 454 3,677 
3 3 400 

60c 60c 60c 1,400 
cats 19% 20'% 620 
6% 542 6\%4 1,400 
9 9 9 400 
a 59% 593% 275 
4% 4%, 400 

es 542 52 450 
La 2% 2% 100 
_ 19% 19% 327 
14 134% 14 660 
= 5% 5% 300 
. Be 85s 300 
vs 15 15 100 
1% 1% 1% 1,600 
£ 37 37% 285 
T¥%, I% 1% 900 
2% 2% 2% 200 
a 1% 15% 100 
a 1% 1'2 100 
1436 1% 158 3,350 
Pao 3% 3% 100 
a2 pts 223 150 
19% 19% 19% 100 
. 2% 2% 100 
4% 4 4% 3,575 
25% 24% 253 1,327 
3% 3% 300 

3% 342 150 

10% 11'4 865 

J 13% 135% 452 
2% 2% 238 100 
— 17% 18 689 
9% 95% 200 

6% 5% 6% 600 
1% 1% 1% 300 


Range for year 1948 


Low 


11% Nev 
28% Dec 
1 Dec 
12% Feb 
52% Feb 
6% Mar 


134% Feb 
5% Dec 


12 Feb 
2 Dec 


17% Dec 
9% Dec 
5% Dec 
1% Dec 






































High 
13% Oct 
36% Jun 
1Y%_ May 
17% Jun 
65% Jun 
10% Jun 


13% Feb 
10% Jun 
6% Jun 
21% Jun 
11% Jan 
4 Oct 
13% July 
4% Dec 


4% Jan 
1% May 
23% Jan 
9% May 
65% Oct 
8% Jan 


6% Nov 
5% Jan 


23% Jan 
15% Jun 
8% Jun 
15 Jan 
19 Jun 
1% May 
37% Jan 
9 Jun 
3% Jan 
2% May 


2% May 
2 Jan 
5 May 
2956 May 
22% May 
3% Jun 
5% May 
33% Jan 


6% Jan 
4 Jan 
12 Oct 
16% Oct 
3% May 


23% Jun 
12 Jan 
7% Sep 
2% May 








NOTE—Beginning this week, and continuing each week hereafter the securities of this Exchange 


are being published in alphabetical order: The issues admitted to Unlisted trading privileges 


Los Angeles Stock Exchange 


are indicated by the letters (Un). 


STOCKS— 
Par 
Atiestany Corp (in) ........... 1 
Allis-Chalmers Mfg Co (Un)_ : 
American Airlines Inc (Un)_--_----_-1 
American Power & Light Co (Un)__- 
American Radiator & St San (Un) 
American Smelting & Ref Co (Un) 
American Tel & Tel Co (Un) 100 
American Woolen Co (Un) ‘ ; 
Anaconda Copper Mining Co (Un)__30 
Armco Steel Corp (Un). ._.....--10 
. Armour & Co (Ill) (Un) - 5 
Atchison Top & Santa Fe Ry (Un) _ 100 
Atlantic Refining Co (Un) 25 
Avco Manufacturing Corp (Un) 3 
Baldwin Locomotive Works (Un)___13 
Bandini Petroleum Company-_-_----~--~- 1 
Barker Bros common--___-----~---~- 10 
Barnhart-Morrow Consol ___--------- 1 
Barnsdall Oi] Co (Un)_ 5 
| ae or eee 20c 
Bethlehem Steel Corp (Un) .* 
Blue Diamond Corp__-_--_-_-. - eos eee 2 
Bea Chica Oil, Gbrp...._.......... 1 
Borden Company (Un) 15 
Borg-Warner Corp (Un) 5 
Bremneay Dept Biwwee......c imenncae s 
Budd Co (Un) * 
Byron Jackson Co * 
California Packing Corp com________* 
Canadian Pacific Ry Co (Un) 25 
Certain-teed Products Corp — o> to 
ENE, SANE > Soc tine enhincees: 2.50 
Cities Service Company (Un) wo sas tae 
Colorado Fuel & Iron Corp . 
Preferred 20 
Columbia Gas System Ine (Un) * 
Commercial Solvents Corp (Un) 
Commonwealth Edison Co (Un)-_ 25 
Commonwealth & Sou Corp (Un) 
Consolidated Edison Co of N Y (Un) 
Consolidated Engineering Corp ___ —_~_ 1 


Friday Week's Sales 
Last Range for Week 
Sate Price of Prices Shares 
Low High 

2% 2% 2% 200 
28% 28% 28% 390 
dike 7 7%, 260 

a BY, BY 150 

ies 14% 145% 453 

—_. 851% a53% 45 

am 150 150 1,916 

37% 37% 37% 171 
35 Ye 33% 35% 779 
26 24% 26 524 
T'2 7% 7% 650 
al03% a99'%al03% 90 
39 39 39 195 
7% 7% jT2 460 
all% all all, 100 
3% 4 300 

aa 20% 20% 400 

a3 50c 50c 300 

246 244% a46 272 
17% 17% 17% 745 

ae 32% 32% 724 
6% 6% 656 2,340 
8% 8 85 2,430 
a413_, a39% a41%% 142 

aon 51% 5134 330 

9% 95% 935 

9% 8% 91% 400 

ane a25% a25%e 20 

a34% a34% a34'2 55 

14% 13 14% 635 

13% 13% 310 

a57% a5l1 a5734 569 

_. 241% a43'4 101 

: al6% al6'% 63 

al8% a18% a18% 50 

all% a10% all%s 128 

_ 216% al7 70 

26% 26% 26% 319 

. 3 3 150 

a22% a21% a22% 147 

ad 7 890 


Range for year 1948 


Low 


2% Dec 
26% Dec 
6% Oct 
7% Dec 
12% Mar 
48 Mar 
148% Mar 


34 Nov 
32 Feb 
25 Dec 
6% Dec 
91 Jan 
37% Sep 
45% Feb 


11% Dec 
3% Dec 
20 Dec 
49c Dec 
33 Feb 
10% Feb 
30% Mar 


6% Feb 
6% Nov 
39% Mar 
47 Jan 
9% Dec 
8 Dec 
26 Feb 


28 Feb 
10 Mar 
13 Dec 
52% Nov 
33. Mar 
12% Mar 

16 Feb 


10% Feb 
17 Dec 
25% Dec 
2% Feb 
21% Mar 
5% Apr 























































High 

4%, May 
414% May 
10 Mar 
10% Oct 
16% May 
65 May 
157% May 


46% Sep 
40% Jun 
31% May 
15 May 
117% July 
49% July 

T¥2 Oct 


17% Jun 

7% Jun 
28% Jun 
Wee Jan 
45 Dec 
18% Dec 
39% Oct 


8 Aug 
13% Jan 
425% July 
65 July 
15 Jan 
11% May 
34% July 


38% Jun 
19 May 
20% May 
65% Jun 
63% Jun 
22% Oct 
22% Oct 


14% Jun 
27% Jun 
28% May 
3% Oct 
245%, Jun 
8% Oct 











For footnotes see page 40. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 7 





STOCKS— 


Consolidated Liquidating Corp 
Consolidated Vultee Aircraft (Un) 
Continental Motors Corp (Un) 
Continental Oil Co ( Del) (Un) 
Creameries of America — 


Crown Zellerbach Corp (Un) 
Curtiss-Wright Corp (Un) 
Class A __ 

Douglas Aircraft Co Inc a 
tpeeeser Industries, Inc. ..........- 50c 
Electrical Products Corp 

Electric Bond & Share Co 
Exeter Oil Co Ltd class A 
Farnsworth Tele & Radio Corp 
Fitzsimmons Stores Ltd class A 


(Un) 


Garret Corporation (The) 
General Electric Co (Un) 
General Foods Corp ‘Un) 
General Motors Corp common 
General Public Util Corp (Un)-_ 


Goodrich (B F) Co (Un) ‘ 
Goodyear Tire & Rubber Co common--.® 
Graham-Paige Motor Corp (Un)! 1 
Great Northern Ry preferred (Un) 
Greyhound Corp (Un) ‘ 


Hancock Oil Co class A common_--- 
Hilton Hotels Corp ~. 

Holly Development Co 

Hudson Motor Car Co 

Hunt Foods Inc common. 

Hupp Corp -_--- aren 


Illinois Central RR Co (Un) 

Imperial Develop Co Ltd_- 
Independent Exploration Co , 
International Nickel Co of Can (Un)-_’* 
International Tel & Tel (Un) 


Kaiser-Frazer Corp 
Kennecott Copper Corp 
Kern County Land Co 
Laclede Gas Lt Company 


(Uni_ 
(Un) 


Lane-Wells Company 
Libby McNeil & Libby 
Lincoin Petroleum Co 
Lockheed Aircraft Corp 
Loew's Inc 

Los Angeles Biltmore Hotel Co_ 
Los Angeles Invest Co___- 


(Unt 


Magnavox Co (Un) 

McKesson & Robbins Inc (Un)_ 
Menasco Manufacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp 
Montgomery Ward & Co Inc 
Mt Diablo Oil Mng & Dev Co 


(Ga) ..* 


Nash-Kelvinator Corp (Un) aoe 
National Distillers Prod Corp ‘Un)_ 
New York Central RR (Un)-_ 
Nordon Corporation Ltd 
North American Aviation Inc (Un)__ 
North American Co (Un) 10 
Northern Pacific Ry Co (Un)_ 100 
Northrop Aircraft Inc _- : | 
Occidental Petroleum Corp _--_------1 
Oceanic Oil Co 

Ohio Oil Co (Un) 


Pacific Gas & Elec common 
6% ist preferred 
5% red preferred 
Pacific Lighting Corp common-_-____---* 
Packard Motor Car Co (Un) 
Pan American Airways Corp (Uni__2'2 


Pictures Ine (Un) 
(Un) 


Paramount 
Pennsylvania RR Co 
Pepsi-Cola Co iUn) 
Phelps Dodge Corp (Un) 
Pullman Inc (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheuv'n Corp (Un) 
Warrants (Un) . 
Republic Petroleum Co common 
Republic Pictures Corp (Un) 
Republic Steel Corp (Un) 


Reserve Oil & Gas Co_- eles 
er ea _2. 50 
Rheem Manufacturing Co 

Rice Ranch Oil Co 

Richfield Oil Corp common Nees en 
Ryan Aeronautical Company____--- — | 


Safeway Stores Inc 

Schenley Distillers Corp (Un) “40 
Seaboard Finance Co______-_.___-..1 
Seaboard Oil Co of Del (Un) 

Sears Roebuck & Co___----__-_ 

Shell Union Oil Corp___ 


Sierra Trading Corp 

Signal Oil & Gas Co new class A 
Signal Petroleum Co of Cal 
Sinclair Oil 

Socony-Vacuum Oil Co Inc (Un)-_ 
Solar Aircraft Company 


Southern Calif Edison Co Ltd com__25 
4.88% cumulative 25 
4.56’. preferred 
4.48 % Senvertible 
4.32 cumulative preferred_ 

So Calif Gas Co 6 “% pfd class A 


Southern Pacific Company 
Southern Ry Co (Un)___- 
Standard Brands Inc (Un) 
Standard Oil Co of Calif 
Standard Oil Co (Ind' (Un) 
Standard Oil Co (N J) (Un) 
Stone & Webster Inc (Un) 


Studebaker Corporation (Un) 
Sunray Oil Corp common 

412% class B preferred 
Swift & Co (Un)_ 


Friday 
Last 
Sale Price 


17338 


Week’s 
Range 
of Prices 
Low High 
17% 17% 
al0 al0% 
Te 814 
55 55 
9 9 


25 27 
7% 8% 


a2238 a22%8 


a52\%& a5338 


21 21 


13 13 
all all, 
60c 624ec 
6% Te 


8 8 


a113, all32 


a5858 a603s8 
a42's a42%% 


3% 3% 


a43%, a431% 


1053 105s 


11442 118 


9\%, 9% 

35, 4% 

1234 123 
10 10! 


214 2'4 


29% 29% 


2c 24ec 
8 9% 


304 31 


8% 9% 


88 9 


56'2 562 


44 45 
5 5 


245, 25 
844 8% 
1.20 1.25 
16's 18%, 
al4al15°4 

25 2612 
290 290's3 


al75@ al75¢ 
a30%s a30%% 


3 248 


1.45 1.65 


242 24 


a52%e a535e 


1.80 


1473 1473 
18% 18144 
12% 1314 
18c 20¢c 
10 1142 


1.80 


al514 a1l5°4 


al6 al7'4 
11% 11% 
32c 32c 
2.55 2.60 


a307%, a32%4 


al9% al9's3 


766. 0c 
25 28% 
578 614 


174g 1758 


a28 4 a284s 


16°3 16%, 
a44 a44 
38142 382 


A372 a3B5sg 


9c 9c 
2342 24 
25c 25c 
2134 23% 
1634 17! 
a9'g aQ97%, 


30% 
2814 
29 
29 
2473 
3434 


475, 4914 


a39! 2 a407, 


a21a2114 
67% 6732 
3934 397, 


aj70%, a743% 
al353, al35¢g 


20°4 
105% 
19%3 
2878 


Sales 
for Week 
Shares 


720 
67 
1,633 
195 
320 


600 
2,450 
25 

20 
110 


150 
52 
1,300 
564 
180 
10 


592 
105 


Range for year 1948 


Low 


16% Dec 
812 Nov 
6% Feb 

50 Mar 
8%4 Dec 


23% Dec 
4°, Feb 
20 Feb 
48 Dec 
19% Nov 


12% Nov 
914 Feb 
55c Dec 
5% Nov 
8 Sep 


10 Jan 
32 Mar 
3434 Feb 
51 Mar 
1l Nov 


51'2 Feb 
39 Mar 

2% Dec 
37°4 Mar 
10 Feb 


90 Nov 
9 Dec 
1.55 Jan 
12% Dec 
10% Dec 
24g Dec 


3014 Dec 
2c Mar 
842 Dec 

2514 Mar 
873 Nov 


8 Nov 
42!'2 Feb 
40% Nov 

4°, Feb 


20% Jan 
8 Dec 
1.10 Mar 
14% Jan 
14'4, Dec 


13 Apr 
3114 Mar 
1% Jan 
95c July 
2°, Dec 
48°4 Feb 
1.05 Mar 


1453 Dec 
175s Dec 
12% Dec 
llc Nov 

812 Nov 


1514 Nov 
1724 Nov 
673 Feb 
30c Dec 
1.95 Feb 
26°4 Feb 


30 Nov 
3273 Dec 
263, Nov 
4714 Mar 
a Dec 
844 Nov 


1842 Feb 
16'%8 Dec 

753 Nov 
411, Mar 
32'2 Nov 
2538 Feb 


8 Feb 
¥ Dec 
7g Nov 
22 Mar 
2% Dec 
2234 Feb 


334 Sep 
4%, Dec 
20 Nov 
60c Nov 
1534 Jan 
4%, Feb 


1612 Dec 
26 Feb 
1514 Apr 
45}. Sep 
325g Feb 
2853 Feb 


ge Oct 


25¢ Sep 


15% Feb 
15 Feb 
812 Feb 


25 Mar 
26 Mav 
26°4 Nov 
2434 May 
2234 Jan 
3212 Feb 


44% Feb 
3514 Feb 
19°, Dec 
55 Jan 
38. Mar 
7114 Feb 
1173 Mar 


17 Feb 

9% Feb 
19 Dec 
30 Nov 


High 
49 Aug 
1612 Mar 
10 Jun 
69 Jun 
127%, Jan 


33'4 Jun 
123% July 
2653, Aug 
61 Mar 
30% Jun 


14°4 Jan 
1644 Jun 
935c Jan 
11% Jun 
10 May 


15% Jun 
425, Oct 
40 Jun 
65% Nov 
15 July 


6238 Oct 
48% Oct 
553 Jan 
48 Jun 
1344 May 


131 July 
14%4 Jan 
5% Aug 
22% Jun 
18% Mar 
434 May 


38 Oct 

5c Jan 
17% Jun 
‘3312 Oct 
163, Jun 


15 Jan 
60%4 Oct 
61 Apr 

6!4 May 


30 Apr 
10'2 Apr 
1.6u July 
24% Jun 
1934 wea 


33 Apr 
3114 Mar 
3% Mar 
1.70 Dec 

5 Jun 
6378 May 
1.95 Dec 


2153 Jun 
2244 May 
1833 July 
24c Jun 
1338 May 


1653 Jan 
27'4 Jun 
1342 May 
70c Apr 
3%. Nov 
40°, Jun 


36 Jan 
35'2 Jan 
27%4 Sep 
§5 July 
533 May 
11's May 


26'3 May 
2153 Ma: 
22 Jan 
57 May 
4913 May 
44 Ma; 


15 Jan 
11 May 
3%3 May 
32 Jun 
514 May 
3338 Oct 


6°4 Jun 
7%, May 
21°, Nov 
1.30 May 
49 Jun 
7 #$=Mar 


2053 May 
3234 Apr 
20's Jun 
5514 Jun 
427, Nov 
44'%> Jun 


22c May 
“55¢ Mar 
323g Jun 


2348 Jun 
14'2 Mar 


30%4 July 
2853s Dec 
2933 July 
2873 Dec 
25%, Feb 
3473 Jan 


623% July 
47 May 
285a8° Jan 
72% Jun 
52'%2 Jun 
854s July 
18 July 


29% Jun 
15% May 
2334 Oct 
36°4 Jan 





STOCKS— 


Texas Company (Un) 
Texas Gulf Sulphur Co 
Textron Inc common 
Preferred ape 
Tidewater Assoc Oil Co (Un) 
Transamerica Corporation 
Tri-Continental Corp (Un) 
Traux-Traer Coal Co-_ 
Twentieth Century-Fox Film 


(Un)- 
sone ae 


(Un) 
Union Carbide & Carbon Corp (Un) 
Union Oil of California common___25 
Union Pacific RR Co ‘(Un) 50 
United Aircraft Corp (Un) 5 
United Air Lines Inc (Un)_____~_ 10 
United Corp (Un)___- 
United States Rubber Co 
United States Steel Corp 


Universal Consol Oil Co 

Warner Bros Pictures Inc (Un)-_ 
Western Air Lines Inc 

Western Union Tel Co (Un)-_ 
Westinghouse Elec Corp (Un) ___~ 
Willys-Overland Motors Ine (Un)_ 
Woolworth iF W) Co (Un)-_ Z 


(Un) 


Sale Price 


5423 4 
a61%4 


25 
11% 


7. 


Week’s 
Range 
of Prices 


Low High 
5434 5454 


a58%4 


11 
15% 
23 
10% 
7 


al3%5~ 
al9'.2 


397% 
285% 


a847%, 
a22% 


112 
238 


a3858 


al6% 
262 
a7% 
a45%%4 


al52 


69°%4 


3934 

10'4 

a5%, 
al6% 
2533 26! 


2 
a75e@ a7%4 
4 


a4458 a45°% 


Sales 
for Week 
Shares 


285 
314 
100 
100 
1,360 
3,543 
150 
50 

85 


620 
,923 
242 
10 
340 
248 
130 
428 


,245 
200 
60 
80 
431 
25 


134 


Range for year 1948 


Low 


52% Dec 
Feb 

2 Dec 
Nov 

Feb 

Dec 

Nov 


Dec 
Nov 
Feb 


Nov 
Feb 


44% 


High 


6652 Jun 
6854 July 
204 May 
17 Sep 
32 Jun 
13% Jan 
9% Oct 


"253 vg Apr 


43 Oct 
38% July 
9242 Aug 
30 July 
19 Apr 

334 May 
494, May 
86% Oct 


4442 July 
14 May 
10 May 
242 May 
33 Jun 
11% May 
49% Jun 








Philadelphia Stock Exchange 


STOCKS— 


American Stores 

American Tel & Tel 

Baldwin Locomotive Works 
Bankers Secur Corp 6% partic pfd 
Budd Company 
Chrysler Corp 
Curtis Publishing Co 
Delaware Power & Light com 
Electric Storage Battery 
General Motors Corp 
Gimbel Brothers _--- 
Lehigh Coal & Navigation 








Sep Re ee ne | 


Pennroad Corp 
Pennsylvania Power & Light 
Pennsylvania RR 
Pennsylvania Salt Mfg com 
Philadelphia Electric common 
$1 div preference common 
Philco Corp common 
Public Service El & Gas com-—..-._- 
$1.40 div preference common-______* 


Reading Co common- 
Salt Dome Oil Corp__-_- 
Scott Paper common 
Sun Oil Co 
Tonopah Mining 
United Corp 

United Gas Improvement __-_--- 1342 
Westmoreland Coal - " : 20 








Sale Price 


21% 
14978 
125% 


T2 
17% 
21% 
2346 
40% 
207% 
2658 


23% 


47a 
597%. 


23% 
1958 
367% 


Week’s 
Range 
of Prices 
Low High 
21% 21% 
149%, 1505. 
11% 1258 
652 = 

8's 
51 

678 
1673 
49% 
57528 
1678 
10% 


672 
17% 
16 
3558 
20% 
23% 
3758 
20 
26'% 


2212 
10 
464 
58% 
We 

2% 

19% 15 
36% 36728 


Sales 
for Week 
Shares 


405 
2,304 
370 
10 
160 
1,040 
840 
795 


Range for year 19148 


Low 
20% Dec 
147% Mar 
11% Dec 

Dec 

Ye Dec 

Nov 
@ Dec 
Dec 
Dec 


Dec 
Oct 


5% Mar 
16 Dec 
16 Dec 
35% Dec 
20% Dec 
21% Feb 
28 Jen 
19%, Dec 
24% Dec 


16% Feb 
742 Sep 
39% Mar 
50% Mar 

5S, Dec 
2 Feb 
18% Dec 
32 Mar 


High 
27% Apr 
158% Jun 
17 Jun 
75 Dec 
11% May 
65% Jun 
13% July 
1842 May 
5656 Jan 
65% Oct 
25% May 
13. May 


8% Oct 
20% July 
22% May 
48% Apr 
24%, Jun 
25 Mar 
45% July 
2378 July 
28% July 


27% July 
12% Jun 
50% May 
70% Nov 
1% Feb 
3% May 
23% Mar 
39%4 July 








Pittsburgh Stock Exchange 


STOCKS— 


Alleghery Ludlum Steel 
Arkansas Nat Gas Co 6% pfd 
Blaw-Knox Co _ . 

Clark (D L) Co--- 5 
Columbia Gas & Electric_ 
Duquesne Brewing new cemmon 


Follansbee Steel nw 
Fort Pitt Brewing_-_---~~- = 
Harbison Walker Refractories com 
Joy Manufacturing Co 


18 Gee Wee. ec ccneeeewen conan 10 


National Fireproofing Corp 
Pittsburgh Brewing $3.50 pfd_---_- 
Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp____---~* 
Renner Co _-_- 

San Toy Mining 

Standard Steel Spring-- as 
United States Glass common vtc 
Vanadium Alloys Steel -- 
Westingnouse Air Brake 
Westinghouse Electric Corp 


Sale Price 


7c 
15%4 
34% 
3458 


26% 


Week’s 

Range 
of Prices 
Low High 
24 24's 
10%, 10%. 
13%, 14'4 
8's G4 
11 '4 

10 


2414 
10'2 
23 

3914 
21% 


2814 
3342 
34 
60c 
9c 
15% 
518 
34!'2 
3 3472 
24% 26%4 


Sales 
for Week 
Shares 


100 
70 
60 

305 

148 

490 


15 
360 
42 
195 
1138 
400 


365 
310 
98 
312 
5,000 
616 
100 
228 
231 
61 


Range for year 1948 


Low 
23% Dec 
1044 May 
13 Mar 
8% Dec 
10 Dec 

Dec 


Feb 
Mar 
Feb 
Nov 
Feb 
Dec 


Dec 

Dec 

Feb 

Dec 

Dec 

@ Mar 
Mar 

Apr 

29% Nov 
23% Dec 


High 
33% Jun 
11 Mar 
19% May 
12 Jan 
12 Nov 
12 Nov 


39% Jan 
1053 Sep 
27 May 
39's, Dec 
23% May 

6 Apr 


525, Jan 
39%, Jun 
10 Jan 
11% Mar 
19c May 
15 Jan 
9% Apr 
38 Aug 
39%2 Jun 
33 Jun 





3 





c 


St. Louis Stock Exchange 


STOCKS— 


American Inv common 

American Tel & Tel 

Brown Shoe common 

Burkart Manufacturing common 
Century Electric Co common 
Clinton Industries common_- 
Falstaff Brew common 


General Electric common 
General Motors common 
Griesedieck-Western Brew 
Hydraulic Pressed Brick common 
Coy, 
International Shoe common 


Laclede-Christy common __-- 
Laclede Gas common 

Laclede Steel common 

Missouri Portland Cement__-_--~~- 
North American common (Un) 
Rice-Stix common 

St Louis Public Service class A_- 
Sears Roebuck & Co- 
Sterling Aluminum common_-_-_-_- 
Stix-Baer & Fuller common 
Wagner Electric common 





a 


Sale Price 


16% 
150 

31% 

18%4 


27% 


Week’s 
Range 
of Prices 
Low High 
1644 16% 
14958 15058 
30% 31% 
1834 18%4 
95, 9528 
27% 27% 
24 24% 


38 39 
577, 6038 
1912 20%%4 
1% 1% 
21 22 
407%, 4242 


13% 13% 
5 5% 
34 34 
1642 17 
1534 15% 
241% 2412 
45, 434 
38% 397% 
14 1442 
13% 13% 
46 46 


Sales 
for Week 
Shares 


100 
577 
176 

20 
100 
800 
220 


Range for year 1948 


Low 
13%2 Jan 
149% Dec 
27 Feb 
16 Apr 
10 Dec 
2342 May 
15 Feb 


31% Mar 
51 Mar 
19% Dec 
1% Oct 
2042 Dec 
39% Nov 


12%, Nov 
4% Apr 
28 #=Mar 
16% Aug 
14% Mar 
24 Apr 
4% Dec 
32% Feb 
1534 Mar 
13 Feb 
45 Dec 


High 

19 Jun 
155% Sep 
3334 Aug 
Jun 

Jan 

Jan 

Nov 


a May 
Nov 
Nov 
Feb 
Mar 
Jan 


4 May 
May 
34% Dec 
9 Jun 
17% Jan 
30) =6July 
7 Feb 
43 May 
23 July 
174% May 
55% July 





or footnotes see page 40. 


f 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JANUARY 








San Francisco Stock Exchange 


STOCKS— 

Par 
Air Reduction Co (Un) ~...-.._-.-.- ° 
Alaska Juneau Gold Min Co_________10 
Riiegtang Corp (Un) ........_____. 1 
American Airlines Inc (Un)-------~-- 1 
American & Foreign Power (Un) _----- = 
American Factors Ltd (Un)_--_--_~-- 20 
American Power & Light (Un)_-----~- ° 


Amer Radiator & Stan San (Un)__--* 
American Smelting & Refining (Un)__* 


American Tel & Tel Co (Un)-----. 100 
American Viscose Corp (Un)_--_---- 14 
American Woolen Co (Un)__------~-- bd 
Anaconda Copper Mining (Un)_---__ 50 
Anglo California National Bank __--- 20 
areneur &@ Oe (tl) (Un)=........... 5 
Atchison Top & Santa Fe (Un)___100 
oe eS es ee 5 
Atlas Imperial Diese] Engine______ 2.50 
mee Sere Gee CBR) . .ncacedacoacus 3 
Baldwin Locomotive (Un) ____-----__ 13 
Bank of California N A_____-_____ 100 
Bendix Aviation Corp (Un) ___--_--- 5 
Bethlehem Steel (Un) _____-.-----~-- a 
i a a ee: 2 
Blair Holdings Corp (Un)_--__-----___ 1 
Ge Coc cnccandumtececcace 15 


0 ES ES ee ee, 
Calaveras Cement Co ~......-.....- * 
California Art Tile class B_______-__ ° 
California Packing Corp common__-_-_- . 


Canada Dry Ginger Ale (Un)_____125 
Canadian Pacific Ry (Un)__--__---~- 25 
Cace (J I) & Co (Un) See ee 
Caterpillar Tracter Ce... «sé ° 
Celanese Corp of America_-..__-_--___ e 
Central Eureka Mining Co- ~~. ___ 1 
Chesapeake & Ohio Ry (Un) _-----_- 25 
Chicago Milw St Paul & Pac 

Common voting trust ctfs___.__..___* 

Preferred voting trust ctfs_______ 100 
Cerymer Cor q.— annex er 


Givies Gervice Co (Ue)........ 10 
Co.orado Fuel & Iron common ; 
Columbia Broadcast System class B_ 22 
Columbia Gas System Inc 
Commercial Solvents (Un) 


Commonwealth & Southern (Un)-_---- ° 
Commonwealth Edison ~_-.-------_-- 25 
Consolidated Coppermines 5 
Consolidated Edison Co of N Y (Un)__* 
Cons Natural Gas Co (Un). 15 
Consolidated Vultee Aircraft____ .. 1 
Continental Motors (Un)  ~-_---___-__ 1 
Creameries of Amer Inc...._...—.._-l1 
Crown Zellerbach Corp common-_-___-_-5 
PRGOTTOR conn cincwn= er 
Crucible Steel Co of American (Un) 
Curtis Publishing Co (Un) : a . 
Curtiss-Wright Corp (Un) -.....-...- 1 


Di Giorgio Fruit Corp cl A com____5 

Class B common --_-_. == 5 
Doeinbecher Mfg Co____-_~- See ae 
Dominguez Oil Fields Co (Un)- pie eianecaas ° 


Dow Chemical Co common____---___ 15 
Dumbarton Bridge (Un) 10 
Eastinan Kodak Co of N J (Un)_--_10 
El] Dorado Oil Works 
Emporium Capwell Co ~-____________ ° 
Emsco Derrick & Equip Co common__5 
warens Com 06 ................. 1 
Bwe Fiantauon Co .................30 
Farnsworth Tele & Radio___________ 1 
Food Machinery & Chemical_____-_- 10 
General Electric Co (Un)____________ bd 
General Food Corp (Un)____________ ° 
General Motors Corp _________-___ _10 
_ 


General Paint Corp common_-____-__ 


Gladding McBean & Co__--__________ 
Golden State Co Ltd common____-____ 
Goodrich (B F) Co common (Un)-_-_-_-_* 
Great North Ry non-cum pfd (Un)_* 


rr 3 
Hawaiian Pineapple Co Ltd_______.__* 
Holly Development —____-__________ 1 
Holly Oil Co (Un) wert | 
Honolulu Oil Corp_-_- én 
wdaeon Mioter Car Co .............— e 
munt Pooas Inc......__........ .6.66% 
Idaho Maryland Mines pinned (Gn) .. 

Idaho Power Co ~ Sa ais since ina nag 
Independent Exploration ________ 33 ¥3c 
Intcrnational’ Nickel of Canada (Un)_* 
International Tel & Tel (Un)--------- bd 
IXL Mining Co - P2 
Johns-Manville Corp | 
Kaiser-Frazer Corp ........__--____-_ 1 
Kennecott Copper Corp (Un)_______- a 
Kern County Land Company_-_---_--- 5 
Libby McNeil] & Libby_______________ 7 
Lockheed Aircraft Corp _-___________ 1 
ye | ee er, 
Lyons-Magnus class B _---__--_____* 
CE, eee 1 
Marchant Calculating Machine______.5 


Oe 3 


Sales 
for Week 
Shares 


150 
460 
200 
565 
100 
555 


200 
499 
103 


2,123 
70 


244 
oe 
350 

60 


Range for year 1948 


Low 
19%4 Dec 
2% Nov 
2% Dec 


6% Oct 
142 Sep 
1942 Dee 


7 Feb 
12% Mar 
51% Jan 


148% Mar 


50% Feb 


345% Nov 
31 Feb 
27 Dec 
7% Dec 
89% Feb 
20 Feb 
5 Ye Dec 
45%, Feb 


11% Dec 


230 Mar 


26% Feb 
3042 Mar 


6% Feb 
2.25 Dec 
40% Sep 


6% Nov 
3% Apr 
2.25 Jan 
28 Feb 
1048 Nov 


10 Mar 
40 Nov 
50% Sep 
30% Nov 


68c Apr 
31% Dec 


7% Dec 
32 Dec 


505 Nov 
32% Feb 
13% Mar 
27% Apr 
10'2 Feb 
17%8 Dec 


2% Feb 
25% Dec 
a Dec 
21 Mar 
4014 Dec 


4% Feb 


10% Dec 
10%2 Dec 

5% Dec 
25% Mar 


34% Feb 

414 Feb 
39 Mar 
1314 Nov 


30 Mar 
12 Jan 

4 Dec 
14% Jun 


5 Nov 
28 Dec 
3134 Mar 
35 Feb 
51 Mar 
14 Nov 


24 Feb 
1034 Dec 
53 Apr 
40 Mar 
10% Feb 


1534 Dec 
1.60 Jan 
412 Dec 
52% Feb 
13% Nov 
10% Dec 


1.60 Nov 


High 
26% May 
414 May 
43%, May 


10 Mar 
4 May 
27 Jan 


1142 Jun 
16% May 
67 Jun 


155 May 


70 Jan 


57% Aug 
4042 May 
32% Jan 
15 May 


119%2 Sep 


24 Mav 
9 May 
7% Nov 


17%4 Jun 


360 July 


38 Jun 
3942 Oct 


30 Jun 
434 Jun 
4342 Nov 


8% Jun 
. Nov 
2.95 Feb 
40'%2 Jun 
15 May 


19% May 
45'4 May 
68°%4 May 
38 Jun 


1.95 Sep 
44!2 Jan 


1138 July 
37 Sep 


6542 Jun 
62% July 
222 Oct 
2736 Apr 
14528 July 

Va May 


3% Oct 
2832 May 
62 May 
25 Jun 
49% Apr 


16%, Mar 
10% Jun 
13 Jan 
345, Jun 


103%4 July 


28% Jun 
13. July 
12% July 


20 Sep 
19 Sep 
858 Jan 
3142 Apr 


50 Oct 

534 Oct 
44'2 Dec 
1578 Oct 


4242 Jun 
15 July 
3,% Jan 
21%2 Jan 


1134 Jun 
4642 Jun 
4258 Oct 
40% Jun 
65% Nov 
23 Jan 


38 July 
20% Jun 
55 Apr 
48 May 
13} Vig May 


22 Apr 
5% Aug 
1042 May 
78 May 
22% Jun 
19 Nov 


2.85 Jun 
35 Jun 
17'4 Jun 
32 July 


16% Jun 
92c Jun 
42% Jun 


15 Jan 
59% July 
51 Apr 
10% Apr 
2442 Jun 


20 May 

35— Jan 
20'2 Dec 
31 May 


Martin (Glenn L) Co 
Matson Navigation Co 
McBryde Sugar : 
ES a ee ey 
Mindanao Mother Lode 


Montgomery Ward & Co (Un) 
Morrison-Knudsen Co - 
Nash-Kelvinator Corp (Un) 
National Auto Fibres 
National City Lines 
National Distillers Prod 


N Y Central RR (Un) 
North American Aviation (Un)_--.1 
North American Co commen. (Un) --- 
North Amer Invest 52% 
North American Oil Cons 








Oahu Sugar Co Ltd (Un) 
Occidental Petroleum  — 
Ohio Oi] Co (Un) 


Oliver ‘United Filters class A 


Onomea Sugar. Co. 
Paauhau Sugar Plantation ~~~ 


Pacific Coast Aggregates " 
Pacific Finance Corp com 


Pac Gas & Electric common 


seaueuiaiee Ist ‘pid | 
Pacific Lighting Corp common 


Pacific Portland Cement com 
Pacific Public Service 


Pacific Tel & Tel com 
Pacific Western Oil Corp 
Packard Motor Co com 
Pan American Airways (Un) 


Paraffire Companies common 
Paramount Pictures (Un) 
Pennsylvania RR Co 
Pens. Cem: Ce (0) nn sk mencncus 
hag ol Dodge Oe CI) ic Seis, 25 
A fy Si Co cap 


Puget Scund Pulp & Timber (Un) 
Pullman Ine (Un) 


Radio Corp of America 
Radio Keith Orpheum 
Rayonier Incorp preferred 


Republic Steel Corp (Un) _-__-_- 


Rheem Manufacturing Co 
Richfield Oil Corp 
Riverside Cement Co class A (Un)_--_* 


S & W Fine Foods Inc__ 
San Maurico Mining ee ae 
Sears, Roebuck & Co 
Shell Union Qijl-_ 


Signal Oil & Gas Co new 


Sinclair O:} Corp (Un) 
Socony-Vacuum i 
Soundview Pulp Co 


Southern Calif Edison Co com (Un)-__® 


conv preference 


So Cal Gas Co pfd Ser A__ 
Southern PRG. OG anncaccnmeennuns 
Spiegel Inc common __- 
Spring Valley Co 


Standard Brands Inc 
Standard Oil Co of Calif 
Standard Oil Co of N J 
Studebaker Corp (Un) 
t McKee Co (Un)-_- 


Tide Water Ass’d Oil 
Transamerica Corp 
Transcontinental & Western Air- 


Union Carbide & Carbon 
Union Oil Co of Calif com 


United Aircraft Corp | 
United Air Lines INC... cenccncce 
U S Steel Corp common 
Utah-Idaho Sugar Co (Un) 
Victor Equipment Co 
Waialua Liquidating Co_---- 


Warner Bros Pictures (Un) 
Wells Fargo Bank & U T_--- 
Westates Petroleum com (Un)-_-----_.1 

PLOISTIOE. GA) ac os cecticncunncnenas 
Western Dept Stores common_--_- 
Western Union Telegraph 
Westinghouse Elec Corp (Un) 
Willys-Overland Motors 


Yellow Cab Co preferred —-- 





Friday 
Last 


Sale Price 


a23%~ 
17% 
9 


8c 
a39% 
a38°%s 


4916 


a83s, 


Week’s 
Range 


122 12%4 
6 ‘ 


2.00 2.10 


99 "7c 


<<C 


52% 52% 
20% 21% 


1442 153s 
1042 11 
Te Te 

18'2 182 
al2%44 al2'4 
1138 11% 
al15°%4 al5%% 
74 74 
58 59 
14 14 
32c¢ 32¢ 
31°8 33 
Gg! 291 
13 13% 
5 5 
5 6 
7 7 
5's8 512 
19 19 
30! 3218 
34 35 

31 31% 
29 29 
28's 2858 
53 53 
104 104 
52 5242 
16 16 
2434 24% 
91} 2 93 
a42 a42 
4's 414 
aB a&S'4 
18% 19 
a22%g a23% 
1758 175 
838 9 
2497, adlM% 
575s a575e8 
6's " 
2014 21 3g 
3234 34% 

a2914 a30'%4 
13 1438 
7 yy 734 
33%—8 33% 
a2475, a27 
a34%4 a35 
2734 27% 
2a 271% 
25 25 
11 11% 
1678 18 
&e % 
a37%4 a3978 
2a 3858 a38°s8 
24 24 
a334 a3% 
21% 23% 
16%4 17 
2538 2638 
2934 29% 
a24%4 a25 
28! 2 2938 

a, 28% 
34'4 3414 
4712 49%8 
27 27 

3 


01% 201 
67 6632 672 
273% #.a70%8 a74% 
19'%4 20°, 
14 14 
52% 5242 
23 2412 
11% 10's 1138 
alle al0'% all's 
40 41 
29 30 
13% 13% 13% 
a24% a23% a24!2 
12 10%4 12 
72 6938 72'%4 
2.35 2.35 2.35 
92 9% 92 
28 28 
10% 10! 
278 278 
1.05 87ce 1.05 
78 64a 7% 
ie 1542 15%e2 
al6% a15%.s al6%% 
2634 245% 2634 
7s 78 8 
45 4434 4524 
£ 20 20 


of Prices 
Low High 
aQ97s al05s 


AD sb WO 
U=1 tO ® lo 


Cs 


Range for year 1948 


High 
19% Jun 
17%4 Jan 
7% Feb 
3% Mar 
5lc May 


65 Jun 
205s Dec 
21%. Jun 
3% July 
i) Jan 
22% May 


18%4 July 
13% May 
17 Jun 
85 Aug 
69 July 


17% Jan 
68c Apr 
41% Jun 


29% Apr 
1544 Nov 
10'2 Jan 


12 Jan 
9% May 
642 May 
213, Jun 


3673 Jan 
35% Apr 
32 July 
2934 Jan 
28% Dec 


55 ¥%e July 


104 Jun 


61 Oct 
17% Oct 
26 Jun 


10412 Jun 


61 May 
53% May 
11% May 


28 May 
26% May 
22 May 
22 Jan 


585% July 
7534 Jun 
814 Jan 


29% Aug 
49's May 
4214 May 


15 Jun 
11% May 
3458 Jun 


3342 Oct 
40'4 Jan 
24 May 
4834 Jun 
26% Oct 


18% May 
21 May 
2le Jun 
42 Oct 
46'2 Jun 


6% Apr 
32% Jun 
23 Jun 
34 May 


303g Jun 
28% Jan 
28'2 Jan 
28 Jun 
29%g Dec 


34 Jan 
62% July 
30% Jun 


1334 May 
1.10 Jan 


29 Jun 
73 Jun 
90% Jun 
2834 May 


1634 Jun 


66%2 Jun 
32% Jun 
1358 Jan 


21'%4 Mar 


425, July 
38% July 
20 Jan 
30's May 
19 Apr 


872 Oct 


332 Jan 


11%4 Jun 
32'2 Jan 


14 May 
301 Jan 


1.80 Jun 


10 Jun 


22% May 
2434 May 
3348 Jun 
11%3 May 
49 Jun 
27'4 Feb 





For footnotes see page 40. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 7 





Montreal Stock Exchange 


Canadian Funds 


Friday 
STOCKS— 


Abitibi Power & Paper common 16% 
$1.50 preferred 20 
$2.50 preferred __ a 

Acadia-Atlantic Sugar class A 22% 
5% preferred -— 


Agnew-Surpass Shoe -- . =o 
Aigoma Steel 5542 
Aluminium Ltd 61% 
Aluminum Co of Can 4% pfd 25% 
Anglo Can Tel Co 44%2% pid_---- 


Argus Corp Ltd common 
442% preferred 
Asbestos Corp 


Bathurst Power & Paper class A 

Bell Telephone 

Brazilian Trac Light & Power 

British American Oil common 
Preferred 





British Columbia Elec Co 4%4‘ pfd_100 

British Columbia Forest Products_—__° 

British Columbia Power Corp ci A- 
Class B 


Bruck Mills Ltd class A 
 - ia 
Building Products 
Burrard Dry Dock Co Ltd class A___~ 


Canada Cement common 
$1.30 preferred 

Canada lron Foundries commou 
6% preferred _ ee 


Canada North Power Corp___- 

Canada Steamship common 
5% preferred 

Canadian Breweries 

Canadian Bronze common — 


Canadian Car & Foundry common-__-__* 
Ciass A 

Canadian Celanese new common___ 
$1.75 i 
$1.00 series — 


Canadian Cottons common 

Canadian Foreign Investment 

Canadian Ind Alconol class A 
Class B 


Canadian Locomotive 

Canadian Oil Companies common____* 
Canadian Pacific Railway 25 
Cardy Corp Ltd class A 


Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass 

Crown Cork & Seal Co____ 


Distillers Seagrams 
Dominion Bridge 
Dominion Coal 6% preferred 
Dominion Foundries & Steel 
Dominion Glass common 

7% preferred 


Dominion Steel & Coal class B_.----25 

Dominion Stores Ltd 

Dominion Tar & Chemical common___* 
Red preferred _________ j 

Dominion Textile common 

Dryden Paper __ 


Eddy Paper Co class A preferred____20 
Electrolux Corp 


Foundation Co of Canada 

Fraser Co common 
Preferred 

Gair Co preferred_______- 


Gatineau Power common___- 
5% preferred 
542% preferred 


General Bakeries Ltd_ 
General Steei Wares common 
5‘o preferred _ 
Goodyear Tire 4% preferred 
Gypsum Lime & Alabastine 
Hamilton Bridge ' 
Howard Smith Paper common-__-______ 
$2.00 preferred ‘ 
Hudson Bay Mining & Smelting 


Imperial Oil Ltd 

Imperial Tobacco of Canada common_5 
4% preferred 25 
6% preferred 

Indust Acceptance Corp common____* 
444% preferred - ; 100 


International Bronze common  _ 
6% preferred 

International Nickel of Canada 

International Paper common___ 
$4.00 preferred 


International Petroleum Co Ltd 
International Power __- 
International Utilities Corp 


Labatt Limited (John) 
Lake of the Woods common. 
7% preferred _ ba 


Lang & Sons Ltd 
Laura Secord __~_ 
Bewes Bees T40 ...........- 


(John A)-_ 


MacMillan Export class A 
Mailman Corp Ltd 5% pfd 
Massey-Harris 


McColl-Frontenac Oil —-- 
Mitchell (Robt) __-. 
Molson Breweries Ltd 





Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
15 16% 
19% 20 
a37 2 a37le 

213 3 be 2 1 4 
102! 6 102% 


9 9 
52% 56 
ov 61% 
25% 26 
45 45% 


6 6% 
a70 a70 
254% 26% 


22 22% 
41% 41% 
18% 19% 

24 24% 
25% 2542 


101% 1012 
2% 2% 8 
26 
3% 33% 


17 


5 
32 
8 


24% 
29 
a24 
15 


9% 
14 
36 
19 
23 


14 
16% 
21% 

38 

a21% 


46 Ye 

28 ‘ 
11 11% 
all all'2 


34 3532 
13 13 
16% 17's 
9% 9%. 


12% 14 
120% 122% 
a29%4 a30 

a35 a35 


17% 1812 
31% 332 
20% 2034 
264% 262 

38 38 
3442 34'2 


17 173 
24 : 
21% 2 
21% 2 
11% 
25% 25% 


1 
1 


16% 16%3 
1442 14%2 
15% 152 


24 27 
274% 28% 
98 982 
ag5s ag5 


17% 17% 
104'2 105 
109 42 109% 


21% 21% 
14% 14%%4 

102% 10242 
52 52 


16% 162 

9 9% 
29% 30 
46% 4632 
595% 5634 


19 19% 
13% 14 
25 25% 
6% 634 
20% 2042 
a84 a84 


8% 8% 
a20%4 a20'4 
34% 36 
55 58 
102% 102% 


12% 12% 
50% 51 
14% 15%2 


23 23 
28 29 
160 160 


19 19 
14'2 
14 


9% 
95 
21% 
14 
18 
35 


Sales 
for Week 
Shares 


3,090 
20,255 
15 
100 
40 


75 
634 
1,890 
335 
160 


800 
15 
219 


Range for year 1948 


Low 


12% Mar 
17% Mar 
36%2 Mar 
164% Feb 
100 Jan 


734 Mar 
33% Mar 
43 Feb 
24 Feb 
44 Sep 


5% Mar 
65 Oct 
24% Mar 


17% Mar 
40% Dec 
17 Feb 
20% Feb 
24 Jan 


10042 Dec 
2% Dec 
24% Feb 
2% Mar 


16%2 Nov 
5 Sep 
28%2 Feo 
7 Sep 


14% Mar 
Jan 

2 Aug 
Jan 


Mar 
Mar 
Mar 
Mar 

Dec 


Mar 
Mar 

Dec 
Mar 
Mar 


Jan 
4 Mar 
Mar 
Mar 


2 Mar 
Mar 
Mar 
Nov 


Feb 
2 Mar 
Dec 
Mar 


Mar 
Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Mar 
Dec 
Feb 
Fep 
Oct 


Dec 
Dec 
Dec 


Mar 


Dec 
Nov 


Y Oct 
Sep 
14 Apr 


Sep 
Fep 
Apr 
Jan 


Mar 
Feb 
Feb 

” sae 
Jan 


Mar 
Jan 
Mar 
Dec 
Dec 

2 Dec 


Sep 
Sep 
¢ Mar 
Mar 
Mar 


Mar 
Mar 
2 Mar 


Mar 
Oct 
Oct 


> Mar 
Mar 
Dec 


Feb 
Dec 
Mar 


fg Mar 
Feb 
Nov 


High 
19% May 
21% May 
39 Apr 
24% Oct 

103 Dec 


9% Dec 
57% Dec 
65% Jun 
25% Nov 
49 Feb 


7% Jan 
80 Jan 
29% May 


22% Sep 
44 Oct 
22% May 
25 May 
274 May 


101’ Dec 
442 May 
27% Sep 
342 Sep 


20 Sep 
634 Oct 
36 §©July 
8% May 


2434 Dec 
30 Aug 
25 Nov 
18 Nov 


11 Jan 
15 Oct 
42 Jun 
23% Jan 
23% Dec 


15 Jun 
18% Jun 
23 Dec 
40 Aug 
23 Aug 


47 Jun 
36 May 
14 Ye May 
14% Oct 


341% Nov 
15 Jan 
21% May 
104% Nov 


16% Aug 
1313%4 Nov 
38% Jan 
372 May 


2258 aed 
33% May 
21% “Jun 
28 Jan 
40 Dec 
35 Jun 


195% May 
26%2 Jan 
27% May 
22%2 July 
13% May 
29 May 


19’ May 
18%2 May 
185 8 May 


25 Nov 


“98 Dec 
91 July 


20 Jan 
108 Jan 
111 Oct 


4 Jan 
17% Jun 
105 Jun 
53 Dec 


17 May 

973 May 
35% Sep 
49 July 
60 Nov 


20 Nov 
144% Nov 
25% May 

7% July 
25 Sep 
92 Jan 


13 Jan 
27 Jan 
39% Jun 
70% Jun 
106 July 


16% Jun 
53 Jun 
147%, Dec 


25% Jun 
32% Jan 
162 Nov 


21'% May 
1742 Jan 
16 Apr 


11 Julv 
100 Feb 
23% Nov 


i6 “a Mav 
21% May 
38 May 


Week’s 
Range 
of Prices 
Low High 


Montreal Locomotive 2 19% 20% 
Montreal Telegraph __-_-_~~- 50 
Montrea] Tramways —~~-----~- a381eo¢ 
Murphy Paint Ce ...__.--._.-- : 23 
National Brewerles common__ : 3742 

7% preferred , 40 


Friday 
Last 


STOCKS— Sale Price 


National Drug & Chemical pfd-_-_- : 11% 
National Steel Car Corp f 23 
Niagara Wire Weaving ’ a 21% 
Noranda Mines Ltd 5 5442 


Ogilvie Flour Mills common ‘ 22% 
7% preferred : sd 173 

Ottawa iectric Rwys 4244 

Ottawa Light, Heat & Power seen 2038 
3% preterred _-__-- : 


Page-Hersey Tubes 37 
Penmans Ltd common 62 
Placer Development =~... __-:--1 
Powell River Co 





40'%4 


Power Corp of Canada 515 1534 
Pnce Bros & Co Ltd common__-_-_-__-___ 5942 57 
Provincial Transport 11 
Quebec Power 17 ‘4 
Rolland Paper common ___-_- ; ‘ ‘ 9%2 





Saguenay Power 4%4% pfd - 

St Lawrence Corp common- ‘ 912 9% 
lst preicrred —__- . 22 22 
2nd preferred 

St Lawrence Flour Mills common 


St Lawrence Paper Co— 
lst preferred 
2nd preferred 

Shawinigan Water & Power com 
Series A 4% preferred 


Sherwins Williams of Canada com 
7% preferred —._..- ‘pu 

Sicks Breweries common ais = 

Simon (H) & Sons common_--_- 

Southam Press Co 

Southern Canada Power 


Standard Chemical common 
Steel Co of Canada common_-_ 
>) =, , __ ree 

Tooke Brothers 
Tuckett Tobacco 7% 
United Steel Corp 
Wabasso Cotton 


preferred 


Walker Gooderham & Worts__-- 
Weston (Geo) 
4%2% preferred 
Wilsils Ltd 
Winnipeg Electric 
Zellers Limited 
5% preferred 
6‘. preferred 


common 


Banks— 


a 
Commerce 

Montreal _ 

Nova Scotia 


BONDS— 
Montreal Light Heat & Power 


3%, notes 1949 


Sales 
for Week 


Shares Range for year 1948 


Low High 
Mar 21 Nov 
Jun 30% bec 
10 : Apr 44 Oct 
50 ‘ Feb 24 July 
1,332 : Mar 45 Janu 
300 Dec 45% Apr 


1,935 
1 


25 2 Sep 13 Jun 
200 Mar 26 May 
25 2142 Sep 25% Jan 
2,134 Mar 58 Nov 


435 Dec 2842 May 
70 2¥%2 Jan 175 Dec 
500 y Jan 44% Aug 
530 Peb 22 Sep 
lu 4%, Sep 103 Apr 


55 Feb 39% Nov 
25 Oct 67 May 
300 Dec 30 Jun 
445 Feb 47% Nov 


,135 Feb 17% Dec 
1,u42 Ya Mar 68 Jan 
25 ve Feb 1542 Oct 
175 Mar 18'2 Dec 
Nov 1442 May 


Nov 102% May 
Nov ll Sep 
Dec 27 Aug 
Aug 15% Sep 
Dec 31% July 


Aug Nov 
2 Aug Sep 
4 Mar %y Oct 
Ve Mar July 


Mar : Apr 
Feb 5 Jun 
Mar Nov 
Dec 25%. Ju_y 
Feb 3 May 
2 Feb > Jun 


a Mar May 

67 Feb 82'2 Dec 
72 Mar &. bep 
o'4 Aug Jan 
7 Mar Dec 
Mar May 

164 2 Nov » Sep 


24 =Mar 31% May 
22% Mar 2 May 
99 Mar Jan 
17%4 Aug Jan 
20% Feb : Dec 
34% Apr > May 
zo inuv j July 
272 Oct 2s May 


20 Jun Jan 
21 Aug Nov 
25 Feo , Jan 
4 Aug 37%4 Feb 
Yq Mar 25% Dec 








Montreal Curb Market 


Canadian Funds. 


Week’s 
Range 
of Prices 
Low High 
Acme Glove Works Ltd___~- 10 10'2 
Anglo-Nfld Development Co Ltd 5 18 18 
Atlas Steels Ltd 242 2'2 125% 


Friday 
Last 


STOCKS— Sale Price 


Bathurst Power & Paper class B_--- ; 6 
Brand & Millen Ltd class A-_- 5 
Brewers & Dist of Vancouver Ltd__-_ 
British Columbia Packers Ltd cl A 

Class B - 


Brit Col Pulp & Paper Co Ltd pfd__100 
Brown Company common 

Preferred 
Butterfly Hosiery Co Ltd _------- 


Canada & Dominion Sugar 
Canada Malting Co Ltd 

Canada Packers Ltd class A_ 
Canada Starch Co Ltd common--_. 
Canadian Dredge & Dock Co Ltd-_ 


Canadian Gen Investments Ltd 
Canadian Industries common 

7°, preferred 
Canadian Ingersol Rand Co 
Canadian Inter Inv Trust Ltd com 


Canadian Pr & Paper Inv Ltd com_* 
Canadian Vickers Ltd common 

7% preferred 
Canadian Western Lumber Co 
Chateau-Gai Wines Ltd 
Claude Neon Gen Adv common_--_- 


Sales 
for Week 
Shares Range for year 1948 
Low High 
9 Jan : Sep 
15 Apr 
10 Mar 


4 Mar 
35c Aug 

13% Sep 16% Jan°® 
ll‘ Apr 14%, Jun 
4', Mar 334 Aug 


153 Nov 188 Oct 
34% Mar 6% Jan 
78% Mar 115 Jun 
11% Dec 14 May 


15% Feb 2° Oct 
44 Apr 
33 Sep 
6 Jun 
18%2 Mar 


14 Feb Jun 
i9 4% Mar Jan 

162 Jan 7 Oct 
61% Jan 3 Dec 
2 Mar 


1.50 Apr 
20% Mar 
130 Feb 
3% Apr 
72 Mar 
25c Oct 50c Jan 





Commercial Alcohols Ltd common __-_-_* 


Consolidated 
Consolidated 
Consolidated 
Consolidated 
Consolidated 
5% preferr 


Bakeries of Can Ltd 
Div Stand Sec cl A 
Lithograph Mfg 
Paper Corp Ltd 
Textile Mills com 
ed 


Cub Aircraft Corp Ltd 


Dominion Engineering Works Ltd_---* 
Dominion Malting Co Ltd 2 
Dominion Oilcloth & Linoleum 
Dominion Woollens & Worsteds 


Donnacona Paper Co Ltd 


Eastern Steel 


Products Ltd 


Fairchild Aircraft Ltd 


Fanny Farme 


r Candy Shops Inc 


3% Feb 
9 Sep 
35c Mar 
20 Jan 
14% Mar 
9 Feb 
16 May 
40c Aug 


33% Feb 
33% Feb 
33 Feb 
1034 Mar 


19 Dec 

6¥% Mar 
80c Mar 
35% Dec 





For footnotes s€e page 40. 


7% Sen 
15% Jan 
60c July 
28 Mar 
21% May 
42 2M, 2 Dec 
19 Nov 
95c Jan 


46 Dec 
45 Nov 
39% Jun 
18% Jun 
233% May 
10% May 
2% Jan 
49 Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 7 








STOCKS— 
Par 
Fleet Manufaeturing Ltd______-______ * 
Ford Metor Co of Canada class A__-__* 
Foreign rower See 6% red pid 100 
STE - WO ATIOS. cide dite een genun-- 1 
Great Lakes Paper Co Lt«i com______* 


Hydro-Electric Secur Corp 

Tntes Paints (Can) Ltd cl A 

Inv Foundation Ltd common 
Loblaw CGroceterias Co Ltd class A 
Lowney Co Ltd (Walter M) 


MacLaren Power & Paper Co-_--- ‘ 
Maritime Teleg & Tel com_____----10 
Massey-Harr:is Co 644% conv pfd__20 
Melchers Distilleries Ltd 6% pid 10 
Mica of Canada Ltd 10 
Minnesota & Ontario Paper Co 5 
Montreal Island Fower 

Montreal Refrig & Storage com 

Moore Corporation Ltd___ 

Mount Royal Rice Mills Ltd 


Orange Crush Lid - 7 a 
Paul Service Stores Ltd 
Power Corp of Can 6% cum lst pfd_100 


6% N C part 2nd preferred 50 
Purity Flour Mills Co Ltd common__10 
Quebce Pulp & Paper 7% pfd_-__--100 


Southern Canada Pr 6% pfd 100 
Southmont Invest Co.Ltd peices eeimesin™ 
Thrift Stores Ltd __-~_~ selena ona 
Union Gas of Canada Ltd . 
United Securities Ltd 100 
Westeel Products Ltd , 
Windsor Hotel Ltd 

Wocds Mfg Co Ltd 


Mining Stocks— 


Alger Gold Mines Ltd 1 
Base Metals Mining Corp Ltd_____--_* 
Beatrice Red Lake Gold Mines Ltd__1 
Beaulieu Yellowknife Mines Ltd 1 


Bob's Lake Gold Mines Ltd____-___-~_ 1 
Bouscadillac Gold Mines Lid 1 
Bouzan Gold Mines Ltd__-_______-__>_ 1 
Candgese Gold Mines —..__...______.- ° 
Cartrer-Malartic Gold Mines Ltd ee 
Centremaque Gold Mines Ltd 1 


Cheskirk Mines Ltd___-- ee meee 
Consol Central Cadillac Mines Ltd__1 


Cortez Explorations Ltd ____--__~- 
Cournor Mining Co Ltd 1 
Dickenson Red Lake Mines Ltd 1 
Dome Mines Ltd Mi tia ° 


Dulama Gold Mines Ltd 


Duvav Gold Mines Ltd _____--_-_-__- 1 
East Malartic Mines Ltd 1 
East Sullivan Mines Ltd__- she = | 
Elder Mines Ltd 1 
Eldona Gold Mines Ltd_----__---_-- 1 
Formaque Gold Mines Ltd 1 
Goldvue Mines. Ltd_ , 1 
Hollinger Cons Gold Mines Ltd 3 
International Uranium Mining Co 1 
J-M Consclidated Gold Mines Ltd 1 
Jack Lake Mines Ltd 1 
Joliet-Quebec Mines Ltd —_ 1 
Kerr Addison Gold Mines Ltd 1 
Labrador Mining & Expor Co Ltd 1 
Lake Shore Mines Ltd 1 
Little Long Lac Mold Mines Ltd 

Louvicourt Goldfields Ltd_.__.________ 1 
Macassa Mines Lid l 
Macdonald Mines Ltd_--_.________-_-_1 
Malartic Gold Fields Ltd 1 
MeIntyre-Porcupine Mines Ltd 5) 
New Calumet Mines Ltd ee | 
Normetal Mining Corp Ltd____~- on” 
Norpick Gold Mines Ltd_______ __ 1 


O'Brien Gold Mines Ltd 1 
Pandora Cadallic Gold Mines Ltd____1 
Pato Cons Gold Dredging Ltd 1 
Perron Gold Mines Ltd oe 
Piccadilly. Porcupine Gold Mines Ltd_1 


Quebec Labrador Development____-___ 1 
Quebec Manganese Mines____________ s 
Quebec Yellowknife Gold Mines Ltd 
Quemonut Mining Corp Ltd 

Rochette Gold Mines Co Ltd 1 
San Antonio Gold Mines Ltd 1 
Santiago Mines Ltd@.............. 50¢ 
Senator-Rouyn Ltd —______ Zz 1 
Sherritt-Gordon Mines Ltd________--_- 1 
Sigma Mines (Quebec) Ltd 1 
Siacoe Geld Mines Ltd__._______.____ 1 
fladen-Malartic Mines Ltd 1 
Stadacona Mines (1944) Ltd “4 


Standard Gold Mines Ltd.___________1 
Sullivan Cons Mines Ltd____________ 1 
Surf Inlet. Cons Mines Ltd 50c 
Sylvanite Gold Mines Ltd 1 
Trebor Mines Ltd - - 
Unwed Asbestos Corp ........_..-... 1 
Vinray Malartic Mines Ltd__________ 1 
Westville: Mines Ltd —..........._.-- 1 
Oil Stocks— 
Anglo-Canadian Oil Co Lid____-_____ bd 
British Dom Oil & Dev Corp________* 
Calgary & Edmonton Corp Ltd 
Central Leduc Oils Ltd ; 
Consol Homestead Oil Co Ltd.____---_* 
pe EE 
Gaspe Oil Ventures Ltd_.......______ 1 
Ce ED 5 arr. 
New Okalta Oils Ltd____.____-_~-- . 
New Pacalta Oils Co Ltd_-. --_.----~- = 
Omnitrans Exploration Ltd 2 
Peewee Petroleum ...........2..00-+ $ 
Rights EE ee Soe en pay ee ee 
Pan Western Oils Ltd@............ ° 


Royalite Oil Co -__ 
South Brazeau __ ~~~ 


For footnotes see page 40. 





Friday 


Last 


Sale Price 


to 
wi bo 


16'2 


36 Ye 


5c 


64c 


14%4¢ 


3.50 


62c 


ic 


13c 


we rity 
wObb 
qa a Oa] 


ow 


Week’s 
Range 
of Prices 


Low 


24°44 
a3+e 
56 Ye 


1534 


91, 


1.62 
13c 


6c 
2.87 
27c 
17c 


23 ¥2 


20c < 


Sales 
fcr Week 
Shares 


2,410 
1,181 
100 
135 


alae 

e392 
o 
o 


me Noe A] 
t 
oS 
So 
o 


15,500 


WO 
to 
~ 
= 
xs 
~ 


_ 


,100 
12.100 
,000 


oe 


1,000 
500 
350 
000 
,000 


,700 
,900 
500 
500 
2,000 
500 
34,800 
26,900 


mW 


Uno ~1 


5,000 
300 
5,300 
1,000 
7,700 
3,000 
13,500 
500 
500 


321,400 
49,600 


7,500 


38,000 


4,350 
5,500 
300 
500 
43,500 
17,500 


3,500 
14,214 
200 
7,500 


.900 
,100 
,100 
,000 

30 
8,500 


10RD 


Range for year 1948 


Low 
2 Sep 
21 Jan 
342 Apr 
424a Feb 
15 Dec 
2% Jan 
8%4 Apr 
7 Mar 
29 Oct 
124% Jan 
36 Mar 
17 Nov 
2 Mar 
12% Feb 
85c Oct 
20 Feb 
a20c Dec 
22 Feb 
6542 Feb 
9 Dec 
3% Oct 
13 Mar 
107 May 
52 Mar 
10 Feb 
13% Oct 
104 Feb 
37c Feb 
13% Dec 
s Aug 
8% Jan 
27% Mar 
9 Apr 
30 Sep 
3c Mar 
12c Mar 
3c Nov 
T¥ec Dec 
5e Oct 
2'%ec Nov 
3c Aug 
18c Aug 
2c Jun 
5¥ec July 
3%ec July 
10c Mar 
3c Dec 
10c Oct 
43c Aug 
13% Nov 
12%2c Mar 
4%ec Sep 
1.40 Aug 
1.65 Mar 
33c Aug 
55c Mar 
5c Sep 
Bec Oct 
8.50 Jun 
44c Dec 
50c Feb 
23%4c Dec 
25c Mar 
12 Jun 
4.45 Mar 
10 Dec 
85e Dec 
35c Nov 
2.00 Nov 
40c July 
1.55 Nov 
50% Nov 
88c Mar 
1.55 Mar 
5 %c July 
1.46 Nov 
4¥%c Aug 
3.30 Oct 
69%ec Oct 
9¥%c Apr 
57c Mar 
6c Oct 
4c Dec 
13. July 
8c Jun 
3.95 Sep 
qe Oct 
39c Jun 
1.45 Mar 
6.50 July 
35c Apr 
32c Jan 
45c Dec 
5c Nov 
99c Mar 
1.14 Nov 
34c Sep 
2c Nov, 
2c July 
1.60 Mar 
19c Jan 
3.75 Feb 
1.35 Dec 
llc Jun 
2lc Dec 
1.25 Jan 
5.20 Feb 
1.50 Dec 
8c July 
5e July 
2.30 Dec 
184%ec Dec 
16c Dec 
16 Feb 
20c Dec 


High 

3% Jan 
27 Jun 

6 Jan 
62% Nov 
20% Jun 

a May 
14% Apr 

834 Jan 
3144 Dec 
19 May 
44 May 
21 Jun 
30 May 
13% Jan 
1.10 Sep 
27% May 
a25e July 
26% Dec 
75% Apr 
10% Jan 
10% Jan 
214% Nov 
ill Feb 
56 May 
11 Jan 
25 Jan 
115 Jan 
45c Nov 
18 Apr 
10 Nov 
23. July 
38 Nov 
17 Nov 
45 Feb 
12e Jan 
684%2c Nov 

ic Jan 


22c Jan 


33c Jun 
5c Feb 
15e Dec 
59c Nov 
§c Mar 
16c Feb 


12c Nov 
22c Jan 
13%c Jun 
22c Jan 


72c May 
23% Mar 
30%ec Jun 
17%c Dec 
2.25 Dec 


3.50 Jan 
70c Jan 
1.56 Jun 
20c Jun 
24c Jan 
13 Nov 


83c May 
83c May 

6c Feb 
58c Nov 


1434 Mar 
7.65 Jan 
14%4 Mar 
1.25 Jan 
1.45 Jan 


2.60 Mar 
1.90 Jan 
1.95 Feb 
65 Mar 
2.42 Dec 
3.15 Nov 
13c Dec 


2.17 Jan 
T¥ec Jan 
5.80 Jan 
Tic Aug 
194%ec Dec 


89c Feb 
65c Jan 
14%c May 
15% Oct 
17c May 
4.00 Oct 
17c Mar 
58c Jan 


3.25 Apr 
8.25 Apr 
50c Apr 
36c May 
67c Jan 
llc Jan 
2.08 Jan 


“1.51 Mar 


"2.60 Nov 
9c Jan 
Tc Dec 


4.75 Dec 
45c Dec 
7.50 May 
1.80 Nov 
32c Jun 
32%c Nov 


2.25 May 
14% Nov 
1.70 Dec 
324%2c Apr 


16c Feb 
3.65 Nov 
32c Dec 
38c Nov 
27 Oct 
2lec Dec 





Toronto Stock Exchange 


Canadian Funds 
Friday 


STOCKS— 

Par 
Abitibi Power & Paper cecmmon-_-__--- ° 
$1.50 preferred —..._-.-- ee ag 
$2.50 preferred 20 
Acadia-Atlantic class A _.............. ® 
a ae 100 
PR ERE OE ee Fa ® 
Akaitcho Yellowknife ....... ....... 1 
RAEI TIED. eid cc dtightbadonnnuduines 1 

Algoma Steel 
BE ee ere ne ee ° 
Aluminum Co of Canada pfd__----__ 25 
Amalgamated Larder Mines___- ~~~ 1 
American Nepheline me 
American Yellowknife .....---..-- pe | 
Anacon Lead e 


Angee. Camidian. Gli... 1s. sade a 
Anglo-Huronian 


Angie Rotiyn Mines ...... nen 1 
Ansley Gold -_ 1 
Apex Consol Resources________-__._ es 
AGES FUTCUpING ...4nn.— ~~ cen 1 
Area Mines ST Ea eS 
Arges Coeep comuigih.........usece a 
RE ore 100 
A RE ee eae my 
Po EE 2 en oie enema teen See 1 
Ashdown Hardware class A ___-- _ 10 
PB | a ee ee 1 
Athona Mines (1937)---------... wae | 
ee ..2- ahnawenu canna ° 
ST hs inicitiibibdk bicucicctee ad 
Athos ZeewEnile 26.205 ~~~ dus eee 
SO 2 aa eee oe | 
Po ee eee ane 1 
Aunor Gold _- > ee aye eee 
Magne MNCs: «ide nnn... cnnunen 1 
Bankfield Consolidated ~--_-.------- 1 
Bank of Montreal____---_-- aes 
Baas of Neva Seétte._..............19 
Bank of Toronto 10 
Bases Mietais Minit. ........-aennce- ° 
Bathurst Power class A_........«-«. s 
Class B , 
I a * 
Beaulieu Yellowknife ............... 1 
a een eee ee 25 
| eee 1 
Bidgood Kirkland Gold_----_-------- 1 
Biltmore Hats class A preferred ‘ 
Blue Ribbon preferred 50 
Bobjo Mines 1 
Bonville Gold 
EN has Oe es ee ee 
POO DONORNIE sicideieencicncudeme ° 
SeREENTe SRS citrine neconecaeaw ° 


Brand & Millen class A EE. 
Brazilian Traction Light & Pwr com-_-* 


| Ee a eee eee 1 
British American Oil common__----- ® 
ee ee 25 
British Columbia Elec 4% pfd 100 
434°, preferred 100 


British Columbia Forest Products__._* 

British Columbia Packers class A_---~- ° 
A i a a a sinks a chest ao MA s 

British Columbia Power class A- ’ 
Class B 


British Dominion Oil — 


Broulan Porcupine ~-_~-- a 
Bruck Mills class A Ledeen 
TORRENS Gold. sina dnwenn-scesaim 1 
TUES BBBOTIGS ce cen cenene 1 
MUTTaO CONAGION ..cce<ncncccnsee s 
Musielo MOG LARS. 2... cnnarH— 1 
Building Products “ Sua 
Burlington Steel __~-- me Jose 


Burns & Co class B 2 ' 
Burrard class A-- a = =" 


Calder Bousquet A 2 Se ee 
Caldwell Linen common ctl ata thine 
Calgary & Edmonton.-_-_-----...-... * 
Camban FEN Puan. ane....asnnecce s 
eS ES 1 
Campbell Red Lake__-- BE ras | 
Canada Cement common-- nee ae 

RII ok. ciimncinn——wneenne 20 
Canada Machinery on ‘ 
Canada Malting Gh Warf._-__........ s 
Canada Northern Power --- u . 
Canada Packers class A — oP, 

Class B ease sjebdettaeas 
Canada Permanent Mortgage_------ 100 
Canada SS Lines common-_-_--~------ * 

Preferred _-90 
Canadian Wire & Cable class B_----* 
Canadian Bank of Commerce--_---- 10 
Cahadian Breweries ............0«s= s 
Canadian Canners common-_-_---.--- - 

SE, 20 
Canadian Car cOmmMOR ............- * 

| eee 
Canadian Celanese new common-_-_-_-- * 

Preferred .- : ree 
CARABION THPOGNS qo nnn cc rr mns * 
Canadian Food Products common_-__-_* 

Class A — _— ss ie sacaliglion a * 

Preferred ; - wats wes DOO 
Canadian Indus Alco ‘‘A’’ voting.---- ° 
Canadian Locomotive ...<<.<iHs-- * 
Cagedian Malarti®. ...<.-..snsnssne bd 
Canadian Oil Cos common-_-__~-.---~-- ° 
Canadian Pacific Railway__--------- 25 





Last 


Sale Price 


13 4%ee 


13¢c 


9.00 
65c 
19% 


9c 


6.20 
7c 

48 Yec 
3.00 


25% 
29 

6 

49 


32 Vy 
16% 
190 


14% 
36% 


23% 


19% 
18 


14% 
17 
21% 
39 
28 Vs 
83% 
12% 


Sales 
for Week 
Shares 


° 
S 


142,200 


640 


115,605 


300 
110 
85 
3,900 
b, 125 


6,400 


11,458 


25 


50 


10,650 


5,500 


2,500 
4,000 
1,650 


950 


1,950 


500 
920 


72,900 


7,400 
50 


17,300 
65,675 


7,500 


14,000 


195 
300 
12 


540 


1,000 

40 
6,200 
3,000 
4,000 
4,800 


1,436 
85 
200 
120 


100 
25 
100 
14 


225 
85 

25 
1,760 
6,191 


375 
100 
100 
,290 
455 
80 


_ 


~) 


2,635 
100 


io 


Range for year 1948 


Low 
12% Mar 
18 Mar 
3542 Jan 


1642 Apr 
97 Sep 

Tv Jun 
55c Sep 


3%ec May 
33 ¥4 Mar 
4412 Mar 
a4 Mar 
812c Dec 


22%c Feb 


8c Apr 
49c Oct 
1.35 Mar 
8.25 Jun 


234%c Dec 


3c Dec 
4¥%ec July 
6%c Dec 
6%ec Mar 
5% Mar 
65% Oct 
6c Mar 
5%c Dec 
11 Mar 
5c July 
4c Mar 
33c Sep 
10% May 
8c Dec 
8c Apr 
15c Sep 
2.75 Nov 
812c Mar 
5e July 
25 Feb 
33 Aug 
32 Sep 
9c Mar 
17 Mar 
4 Feb 
38% Apr 
Tec Oct 
40% Dec 
18%2c Oct 
lle Dec 
1834 May 
51 Dec 
10c Oct 
2%2c Apr 
12c Dec 
3c Sep 
6.50 July 
20c Sep 
17 Feb 
4c Aug 
20 Fep 
23% Jan 
86% Oct 
10142 Dec 
23% Dec 
11% Apr 
44 Mar 
247, Jan 
2 Apr 
16c Feb 
25c July 
16% Nov 
14c Dec 
1.25 July 
6c Aug 
6¥%ec Aug 
284 Feb 
11 Feb 
13% Feb 
7% Nov 
5 Dec 
12 Feb 
3.65 Feb 
6c Feb 
34c Mar 
1.90 Nov 
14%4 Mar 
27 Nov 
5 Feb 
43% Apr 
9 Oct 
32’ Dec 
15% Mar 
180 Sep 
11 Mar 
35 Feb 
21! 2 Mar 
21 July 
17% Mar 
165 Mar 
23 Apr 
10 Mar 
15% Apr 
21 Dec 
34 1 2 Feb 
16 Mar 
8 Mar 
1234 Nov 
77 Dec 
10 Mar 
21 Mar 
60c Nov 
11 Mar 


1234 Mar 


High 
19% May 
21% May 
39 Sep 
24% Oct 

103 Nov 
10 Dec 
87%4ec Jan 
13c Jan 
57 Dec 
65% Jun 
25% Dec 
38c Jan 
41%c Jan 
20c Nov 

654ec Nov 
4.80 Dec 
9.20 Apr 
68e Jun 
6c Feb 
12 Oct 
3lc Jan 
2lc Oct 
7% May 
83 Jan 
15c Jan 
39c Jun 
14% Oct 

16%c Jan 
27c Nov 
1.25 Nov 
13% Jun 
16c Sep 
16c Sep 
25c Jan 
4.00 Feb 
29e Oct 

9c Nov 
28 Jan 
38 Dec 
38% Jan 
69c Nov 
22% Dec 

642 May 
46 Dec 
24c Jan 
44 Oct 
60c Feb 
28c Jan 
21 Oct 
55 Feb 
17c Jan 

5c Nov 
57c Jun 

6c Jan 
11 Feb 
1.00 Feb 
22%, May 
8c Oct 
25 Jun 
27% Nov 
99 Jan 

101% Dec 

45% May 
144% Sep 

8% Aug 
27% Sep 

342 Sep 
46c Dec 
37c Jan 
20% Sep 
99c Jan 
2.40 Jan 
30c Nov 
25c Jan 
36 Nov 
15 Jun 
21 Sep 

9g Jun 
15 Feb 
15 July 
1.60 May 
18c Jun 
65c Jan 
3.10 Dec 
2554 Dec 
29% Dec 
7 Nov 
53% Jan 
11% Jan 
38 Apr 
18 Jan 

201%2 Jan 
14% Oct 
42 Jun 
31 Jun 
24 Nov 
24 Jan 
22 May 
28 Jun 
14% Jun 
18% Jun 
22% Dec 
40 Dec 
2734 Dec 
124% Jun 
15%4 July 
90 Feb 
14 Oct 
34% Nov 
88c Feb 
15 Jan 
21% Jun 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JANUARY 7 








Week's Sales Week’s Sales 
for Week Range for Week 


Sale Price of Prices Shares Range for year 1948 STOCKS— Sale Price of Prices Shares Range for year 1918 


STOCKS— 














A TO TE a OO a 





Canadian Tire Corp 

Canadian Utilities preferred_- 
Cardy Corp class A 
Cariboo Goid 


Castle-Trethewey 
Central Leduc Oil 
Centra! Patricia Gold Mines 


Central Porcupine 

Cantremaque Goié —.._.-=.-------- wt 
Chateo Steel preferred : . 
Chateau-Gai Wines 

Chemica! Research - 


Cheskirk Mines 
Chesterville Mines 
Chime Gold 


Chromium 
Citralam Malartic 
Coastal Oils —- 


Cochenour Willans 
Cockshutt Plow 

Coin Lake --~-- 

Colomac Yellow knife 
Commonwealth Petroleum - 


Coniagag Mines _ 
Coniaurum Mines 
Consolidated Astoria 
Consolidated Bakeries 
Consolidated Beattie Mines 
Consolidated Duquesne - 


Consolidated Homestead Oil 
Consoliaated Mining & Smelting 
Consumers Gas 


Conwest Exploration 
Craig Bit common . 
Crestaurum Mines 


Croinor Pershing 
Crow's Nest Coal - 
Crowshore Patricia 
Cub Aircraft 


D’Aragon Mines 

Davies Petroleum 

Davis Leather class A 
Class B 

Deecalta Oils Ltd 

Delnite- Mines 


Denison Nickel Mines 
Detta Red Lake__ 
Dexter Red Lake __ 


Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams 


Diversified Mining 

Dome Mines Ltd_ 
Dominion Bank 

Doniinion Foundry & Steel_ 


Dominion Magnesium : 
Dominion Scottish Inv preferred 
Dominion Steel & Coal class B___- 
Dremninien.. Bienes ...... ..2-2~~-.....-- 
Dominion Tar & Chemical com 
Preferred 23 42 
Dominion Textile common ceil acnniaata 


Deminion Woollens ___-- 
Donalda Mines 

Dulama Gold Mines Ltd 
Duvay Gold Mines 


East Amphi 

East Crest Oil 

East Leduc Qil______ 
East Malartic Mines 


East Sullivan Mines 
Eastern Steel 


Eddy Paper class A 
Elder Mines Be 
Eldona Gold Mines. ___ 
Equitable Life Insurance 
Eureka Corp 


Falcanbridge Nickel ___ 

Famous Piayers 

Fanny Farmer Candy Shops 

Federal Grain com 
Preferred 


Federal Kirkland 
Fleury-Bissell Preferred _ 





Ford Motor class A 
Class B —— 
Foundation Co 
Francoeur Gold 
Fraser Cos preferred _ 
Frobisher Exploration 


Gair Co preferred i 
Gatineau Power common 
5‘- preferred _ a 


General Bakeries 
General Steel Wares common 
l’referred 


Giant Yellowknife Gold Mines 
Gillies Lake = 
Glenora Gold a 


Se ae Sa a ee ne ae wail 
God’s Lake Gold 

Goldale Mines 

Goldcrest Gold 


Gold Eagle Mines ~__- 
Golden Arrow 
Golden Manitou 


Goldhawk Porcupine 

Goldora Mines —_-----~_-- 

Goldvue Mines ___--- 

Goodyear Tire common 
Preferred 

Gordon Mackay class A 


Low High 
22 22 

100 100 

9% 9% 

1.35 1.45 


1.57 1.65 
1.50 1.65 
1.24 1.39 


15c 3=©16¢ 
Te: Tec 
7 7 
8 934 
46c 48c 


9c 9%4c 
2.43 2.75 
18%4c 18%4c 


1.70 1.75 
4%4c Stee 
34c 8636¢ 


2.00 2.15 
1258 14 
17c 20c 
5%c 5'%c 
85c 85c 


1.47 1.47 
90c 90c 
23¢c 25c 

10% 102 
5le 63c¢ 
50c 50c 


10%2c 12c 
120% 123 


151 152 


1.30 1.45 
534 53, 
25c__ 27c 


49c 


9 
< 


10c 
65c 


14'4c 1l7c 


10c 1134c 
9%ec 10'ec 
38¢ 38c 
2.38 226 


3.05 3.15 
7 ‘TM 


16% 1614 
34c 8 38c 
69c 74!eoc 

11% 11% 
47c 60c 


4.30 4.50 
15% 155s 
35% . 36" 
6%, 7% 
114 115 


5lec 6c 
17 17 


247% 26 
28 28 
25 26 
9e 9c 
98 9812 

2.05 2.25 


85'2 85'2 
17% : 


Low 
22 Dec 
9842 Nov 

834 Nov 
1.00 Aug 


1.20 Mar 
4lc July 
1.05 Mar 


13c Mar 
5c Aug 
7 Dee 
742 Mar 
30¢ Mar 


4c Mar 
2.20 Jun 
7c July 


79c Oct 
2c Aug 
134ee Aug 


1.72 July 
10 Feb 
15c Dec 

5c Mar 
46c Apr 


1.40 Dec 
65 Apr 
23c Dec 
10 Oct 
4lc Dec 
37%7c Dec 


10%2c Dec 
911% Mar 
145 Mar 


70c Mar 
4% Mar 
18c July 


35c Nov 
42 Jan 

6c Oct 
45c Aug 


Tc Mar 
10c Mar 
21142 Oct 

8 Sep 

1942c Nov 
95c Nov 


5c Mar 
10c July 
20c Nov 


43c July 
23c Sep 
16%8 Feb 


28c Oct 
13% Nov 
24 Sep 
22 Mar 


6 Mar 
40 Feb 
13%3 Feb 
21% Mar 


2142 Dec 
1934 Mar 
11 Feb 


1012 Mar 
48c Nov 
17c Jan 

4c Aug 


7c Jun 
5/2c Mar 
26c Feb 
1.33 Aug 


1.64 Mar 
6% Sep 


15%. Dec 
24c July 
55c Mar 
10 Apr 
35c Dec 


3.60 Mar 
14% Dec 
34 Mar 
342 May 
85 Mar 


4c Sep 
13%4 Feb 


21 Feb 
23%4 Apr 
23 Feb 
7c Apr 
98 Dec 
1.30 Mar 


84'2 Dec 
1612 Sep 
101 Sep 
2 Dec 
14 Mar 
99 Apr 


2.90 Mar 
642ac Aug 
2c Sep 


52c Mar 
36c Nov 
lle Apr 
Bec Oct 


3c Oct 
6c Nov 
1.95 Mar 


434c Dec 
3c Sep 
8'ec Sep 
100 Dec 
49 Feb 
10 May 


High 
2634 Jan 
103% Jan 

834 Nov 
2.65 Jau 


1.80 Jun 
1.82 Nov 
1.40 Jan 


33c Jan 
16c Feb 

812 Feb 
11% Oct 
75c Oct 


12%2c Nov 
3.00 Mar 
a Feb 


1.75 Dec 
6c Nov 
39e Dec 


2.45 Jan 
1a: Aww 
27c Feb 

9c Nov 
85c Dec 


1.51 July 
110 Jun 
28c Dec 
16% Jan 
85c Jan 
70c Sep 


32c Jun 
131538 Nov 
154 Jan 


1.60 Nov 
642 May 
35c Nov 


90c Mar 
55 May 
19c Apr’ 
1.00 Jan 


2ic Jan 
49c Dec 
2642 July 
11 Jan 
3342c Nov 
1.60 Jan 


15'2c Oct 
48c Feb 
45c Mar 


82c Jan 
64c Jan 
22% May 


65c Jan 
2334 Mar 
27 Feb 
28 Jan 


12% May 
46 Jun 
1953 May 
2642 Jan 


27% May 
2242 Aug 
1342 May 


18'2 Jun 
1.10 Feb 
30%ec Jun 
18c Dec 


33c Jan 
13c Nov 
50c May 
2.27 Dec 


3.50 Jan 
10 May 


20 May 
74c Jan 
1.54 Jun 
12 Aug 
4.55 Jan 


5.05 May 
1853 May 
4742 Jan 

9% Oct 

115 Nov 


qc May 
1634 Dec 


27 May 
238 Dec 
24 Dec 
Jan 

98 Dec 
2.29 Feb 


94 Jan 
20 Jun 
108 Jan 
3%, Jan 
17 Jun 
106'2 Jan 


6.10 Jan 
l4c Feb 
4'2c Nov 


83c Nov 
1.09 Jan 
19¢c May 
17c Nov 


Tse Feb 
14c Apr 
2.95 Dec 


16c Feb 
9c Jan 
25%c Jan 
120 Nov 
53 Dec 
11 Dec 





Great Lakes Paper common 
A preferred 

Great West Coal _-____ 

Great West Saddlery __ 


Guayana Mines 
Gulf Lead Mines 
Gunnar Gold 


Gypsum Lime & Alabasténe_________ 
Halliwell Gold ‘ 
Hamilton Bridge _._.__._.__._._._._._..____ 


Hard Rock Gold Mines__.___________ 
Maseme Cerpets _..___._.._.__..._.__# 
Harker Gold —__ os 
Harricana Gold - 

Hasaga Gold 

Headway Red Lake __ 


Heath Gold 
Hedley Mascot _____ 
Heva Gold Mines 


Highridge Mining 
Highwood Sarcee - 
Hinde & Dauch 


Hollinger Consol 
Home Oil 
Homer Yellowknife ____ 


Hosco Gold Mines 

Howey Gold 

Hudson Bay Mining & Smelting 
Hugh Malartic 


Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada pence . 
Preference ‘ ; 
4% preferred 

Imperial Varnish common 


Indian Lake Gold _____- 
Ingersoll Machine class A 
Inglis (John) & Co 
Inspiration Mining 


International Bronze Powders com 

International Metals class A_____~ 
Preferred _ 4 100 

International Nickel “Co common____* 
Preferred : 

International Petroleum 

International Uranium 


Jacknife Gold 

Jack Waite Mining - 
Jacola Mines 
Jellicoe Mines —___ 
J M Consolidated 


Joburke Gold 

Joliet Quebec Mines 
Kayrand Mining ____ 
<elore Mines  - 
Kenville Gold - 


Kerr-Addison ‘ _ 
Kirkland Golden ‘Gate__. 
Kirkland-Hudson ____ 
Kirkland Lake 


Labatt (John) Ltd 
Labrador Mining & Exploration 
pe eee ee ee 1 


Lake Dufault Mines______ 
Lake Fortune Gold____. 
Lake Lingman 


Lake Shore Mines__-_ ae 
PS ae aes 
La Luz Mines 


Lamaque Gold 
Lapa Cadillac 
Lapaska Mines 
Larder ‘‘U”’ 
Laura Secord 


Lebel Oro Mines 

Leduc-West Oil 

Leitch Gold Mines Ltd 
Lencourt Gold -_--___--___-__ 
Lexindin Gold ' 


Little Long Lac 
Loblaw Groceterias class A 
Class B 


Louvicourt Goldfields 
Lunward Gold ___-____ 
Lynx Yellowknife 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake 
Macho River 


MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 
Class B 


Madsen Red Lake Gold Mines__----- 1 
Magnet Consol 
Malartic Gold Fields 


Manitoba & Eastern 
Maple Leaf Gardens 
Maple Leaf Milling 
Marcus Gold 
Martin-McNeely 


Massey-Harris common 
Preferred 

McColl-Frontenac common 
Preferred 

McIntyre Porcupine 

McKenzie Red Lake 


McLellan Gold 
McMarmac Red Lake ein te 
McWatters Gold 


Mercury Mills new common-_ 
Mid-Continent Oil 

Milton. Brick ~..-..... 
Mining Corp 


Low High 


15% 16 


80c 
55c 65c 
20'2c 20%ec 


16% 16%4 
2c. 2%2c 
B54 9 


19! 2c 22c 
ll'42 12 
8e 8e 

8c 8c 
6lce 80¢e 
5c 5c 


7c 8c 
40c 45c 
10c ll'ec 


6!ec 
l2c 
19'2 
12%. 
14'4 
7c 


28c 
34c 
57 


100 
34% 
150 
12% 
48c 


4%4¢ 
12%2c 
2 Yc 
47ac 
Voc 


16c 
42¢c 
7! 2c 
19¢ 
8c “Be 


14% 15% 
9c 10c 
42c 42¢c 
1.40 1.44 


23! > 23! » 
5.90 6 50 
4c 10c 


1.07. 1.20 
4c 4c 
50e 50c 


1042 11% 
34c 35e€ 
2.25 3.00 


6.00 6.10 
53%4c 5%c 
10c 11 Voce 
4c 4%ac 
145, 14% 


4'%ec 4%ec 
83c 83%s4c 
1.12 1.18 
6ee 10c 
Tc 7c 


78c 93c 
30°54 31% 
2842 29 


35%2c  43¢ 
10%e 12¢e 
l4e 15¢ 


2.10...2.33 
65c 73c 
9%c Ile 
25c 30c 


95c 1.08 
93, 92 
5 7 


4 2.6% 
25 26 
.0: Je 


Vy Vac 
@ 15% 

11 11% 
9'2c lle 
4'ee 4%oc 


2134 225% 
2634 27 
14 142 

94 95 
5012 53 
32 %ec 40c 


7loc 8e 
14c 20c 
12c 12c 


7 7% 
6c 6%4c 
1.55 1.55 
10% I1l'’% 


1,200 
225 
225 
208 


1,500 ©~ 


6,200 
600 


670 
1,500 
1,040 


22,300 
395 
500 

11,000 

17,405 

1,500 


7,000 
2,000 
21,300 


2,000 
=: S 500 
100 


5,440 
4,625 
3,800 


149,600 
41,400 
1,220 
23,600 


360 
10,244 
910 
25 

595 

50 


12,700 
60 
50 
20,100 


10 
215 
35 
4,031 
15 
31,306 
65,700 
2,500 
3,500 
4,200 
3,500 
1,000 


13,550 
19,100 
10,000 
46,500 

1,500 


10,980 
32,500 
500 
11,690 
125 
5,520 
9,200 
10,100 


1,500 
750 


11,314 


Low 


15 Dec 
38 Dec 
10%4 Mar 
9 Apr 


60c Mar 
45c Dec 
17c Nov 


13% Mar 
1%c Apr 
6% Mar 


12e July 
92 Mar 
5S tec July 
Sc Mar 
62c Nov 
2¥%2c Oct 


5c Jun 
29e Nov 
8%ec Dec 


5c Sep 
ic Aug 
18 Mar 


8.50 Jun 
5.35 Feb 
4c Oct 


12c Nov 
18c Mar 
4342 Jan 
2c Jun 


23% Apr 
14 Mar 
12 Mar 
6% Apr 
242 Mar 
14 Mar 


4c Sep 
7 Nov 
8% Apr 
34c July 


8 Sep 
25 Oct 
98'2 Mar 
29% Mar 

137 Oct 
11 Mar 
40c Mar 


342c Oct 
8c Aug 
1%c Nov 
3c Aug 
2c Oct 


124%2c Nov 
25c Mar 
4c Oct 
15e July 
4%4c Oct 


114% Nov 
7T%c Oct 
32c Nov 
1.15 Nov 


22% Dec 
4.10 Mar 
2'’ec Dec 


38c Mar 
2c Feb 
48c Dec 


9.75 Dec 
25c May 
1.95 Aug 


5.35 Dec 
3c Sep 
3c «Jun 
3c Aug 
12 Mar 


2%ec July 
60c Mar 
1.04 Dec 
5c Dec 
6c Nov 


67c July 
26% Mar 
242 Apr 


35¢c Nov 
9'2c Dec 
6c Aug 


1.80 Nov 
40c July 
6c Aug 
26c Dec 


73c Dec 
9 Feb 
4% Mar 


2.10 Nov 
1242c Oct 
1.50 Apr 


2c Sep 
15% Dec 
1l Dec 
8c Oct 
3c Nov 


16 Mar 
24 Mar 

9% Mar 
90 Oct 
50 Nov 
29c Noy 


1424c Oct 


8c Jun 
ie Oct 


5 Vac Mar 


High 
20% Jun 
4412 May 
15% Nov 
13 2 May 


1.15 Jun 
3.20 May 
37c Apr 


17% May 
3c Nev 
9% May 


35e Sep 
13% Jun 
12c Jan 
15c May 
1.04 Sep 
7c Jan 


léc Jan 
95c Jan 
24'%2c Feb 


9c Sep 
15c Jan 
20% July 


13 Nov 
14% Nov 
9c Feb 


42c Jun 
36c Nov 
60 Nov 

8c Dec 


28% Dec 
20 Nov 
14% Jan 
7% July 
25% Oct 
18 Dec 


10c Nov 

9 Jun 
11 May 
55c Jan 


12% Jan 
31%, May 
1025, Jan 
39% Jun 
150 May 
16% Jun 
84c May 


Jan 
Oct 
Nov 
Jan 
Feb 


Feb 
Nov 
Jun 
Oct 
50c Jan 


Jan 
22c Jan 
60c Jun 
1.78 Jan 


25% Jun 
7.75 Jan 
64ec Jan 


1.36 Oct 
5c May 
50c Dec 


14%4 Mar 
70c Jan 
3.00 Feb 


6.95 Feb 
7T¥ec Feb 
ll'¥’2c Dec 
8c Jan 
17%2 Jan 


6c Nov 
1:19 May 
1.25 Jan 
16c Jun 
l4c Jan 


1.50 Jan 
3142 Nov 
29%. Aug 


1.50. Feb 
20c Feb 
25c Nov 


.3.00 Jan 
h95 Jan 
15c Nov 
40c Oct 


1.54 Feb 
11 July 
9% Sep 


3.15 Jan 
40c Feb 
2.14 Dec 


644c Nov 
23 Mar 
15 Sep 
3lc Jan 
6c Mar 


23% Oct 
30 May 
16 May 
100 July 
66 Mar 
75c Jan 


10’%2c Nov 
29c Jan 
18c Jan 


“lle Jan 
3 Jan 
11% Oct 








For footnotes see page 40. 
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RANGE FOR WEEK ENDED JANUARY 7 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for year 1948 STOCKS— Sale Price of Prices Shares Range for year 1948 
Par Low high Low High Par Low High Low High 
Monarch Knitting common ____-_-_- * Jt 14 14 108 13... Oct 15%4 Jan Sigma Mines (Quebec) ~_----------~- 1 7.80 7.80 7.80 525 6.50 July 8.50 Feb 
Monarch Mtge Investments eee . 7 7 505 7 Dec 7 Dee Silanco Mining - 7 ie 1 50c 46c 54c 45,900 30c Sep 70c Feb 
Moneta Porcupine _________________.4 57¢ 43c 60c 98,245 28c Mar 54c May Silknit Ltd preferred 40 13 13 13 125 33 Apr 37 Jan 
Montreal Locomotive ______..._______* 201% 1914 20% 2,170 14 May 21 Nov GeIVOE | BEIEl BEIGE. on ncnccmmnaiiian 1 38c 37c 42%ec 36,446 20c July 48c Jan 
Moore Corp common _-_ OT ee 7 72 72% 250 65 Feb 76 Apr Silverwood Dairies class A —~__-_-_-__ 9}2 91%, 9% 380 9% Dec 12% Jan 
Preferred ae 2634 2634 27 530 25 Mar 27 Jun Class B NT Te 7%, 74 TM%4 55 7 Dec ll'2 Feb 
Mosher Long Lac 1 r 942c lle 7.000 8c Oct 13c Feb Simpson's Led elas A.2.._......... ° 2854 2834 2938 500 24 Mar 31 Jun 
UNINC  ciiciscssthichin shehahed adidennadaltamabebasabdienen bd 23% 234, 237% 906 18 Mar 26 Jun 
Mylamaque Mines 1 9c Bee 9c 13.500 7c Nov 37¢ Mar TI, i ectinnsevens atinctiien taba Pein 100 9942 98'2 9912 115 96 Mar 1012 Jan 
National Drug common 5 TM, TM% 50 74 Dec 7¥2 Dec : 
Freferred a : 113% 11% 450 1014 Mar 155, Dec —— _. Site bhaita dinedesaoatnccaniapaanaaniete . 40c 38c 42c 8,700 34e Mar 55c Apr 
é wee: . os ">| salsss anata eae aaa 32¢c 27c 34c 10,600 20c Nov 39c Jan 
National Grocers common ___-------- bd 13 14 325 13% May 16 Jan —— sone : 4 “ 
Preferred 20 : 2842 2812 30 27% Apr 30 «Jun Slater Co (N) preferred_ 50 49 49 49 150 45 Jun 4812 Jan 
Southam Co  _-_-. euaeeas ee 19 19 19% 330 1742 Mar 20 Dec 
National Petroleum ___-__-_.--__-_.25c 47c 44c 47c 8,000 18c ed ~ y tn South Brazeau Oil f ; 22¢ 2le 23¢ 6.500 1B Me Dec 2le Dec if 
National Sewer Pipe class A_ 329 21% 21% 75 25% Mar an Gorimger Sturgeon —.........-:...--. ° 1.37 1.35 1.41 17,425 1.18 Mar 1.62 Oct 
National Steel Car_.________--______ * 23% 23 23% 585 18% Mar 26% May , 4 bese y 
, RG RRIO BERNE nee ncmmnnes bg 54c 47c 54c 10,749 44c Dec 68c Jan } 
OS * 2.32 2.15 2.35 11,500 1.91 Mar 2.99 Feb Standard Chemical common______--_- * 638 6% 200 5% Mar &% May j 
Neilson (Wm) preferred ; 100 . 103% 104 40 100% Apr 103%4 Dec Standard Paving common ___________* 1 7% 815 4% Feb 8% May 
pew Dieemacve ........ 1 5 4c 5c 8,500 2¥%2c Mar 8'¥2c Dec SY Oe Rie Sa aS bd 2012 2012 190 17*%2 Mar 2142 May j 
New Calumet Mines_____-___________ 1 2.97 2.05 2.35 35,500 75c Mar 2.54 Dec Stanley Brock class A pe Blo 8142 8% 30 8% Nov 10 Apr 
I nn a es 1 60c 56c 60¢ 12,667 31%ec July 65¢ Nov Starratt Olsen Gold ~--___--__-__-- 1 70%c 63c 74c 14,200 52c Dec 94c Sep I} 
New Marlon Gold ______--_-____-__-1 19'%c lfc 2ic 28,400 15c Nov 3le Jan Stedman Bros ___- ; * 1334 135, 1334 200 1342 Dec 15 Oct «ff 
NE OO oon cee mcinmaoes 1 5c 4}2c 5e 1,500 3c Aug 7c Nov Steel Co of Canada common_ Re 8242 80!2 83 265 67 Feb 82 Nov i 
; | Ae al gr aS RET TES 25 84 84 852 40 72 Mar 83 Dec - iE 
ae es eee 1 15%c 15c 1612¢ 36,500 12c Jun 28c Jan it 
New Pacaita Oils ......-......-_.__ . aie 13c 14c «=. 32,125 7c Sep 33c Apr I ieee 6e 5c 6 6,500 4c Oct 12c Apr f 
New Rotyn. Merger ................ 1 Vc T¥%ec lic 70,550 9¥%ec Dec 46c Jan Steep Rock Iron Se lie oneal 1 1.60 1.35 1:65 24,775 1.44 Nov 2.40 Jan 
meeare Gul prevernree —_.............* ae 21 22 3,500 18!2 Mar 20 Se 
New Thurbois ______ Oe eh 1 23¢ 19¢ 23c 21,850 16c Dec 23c Dec ’ he 4 
| ese 1 7¢ ie Te 500 4c Mar 10c_ Nov ars 1 Blece 9c 3,000 3c Oct 15¢ Nov 
Nicholson Mines ________ ET ES ° 78¢ i5e =684c ~—-: 117, 600 4c Mar 1.32 Nov Sullivan Cons Mines __-____-_--___- 1 1.60 1.49 1.65 16,837 99c Mar 2.05 Jan 
a ct Gurt inet =... ... SaaS 10c 8c 10%4¢ 31,500 64ec Dec 19c Jan Bi 
SE IS evince co enamine 5 1.08 1.07 1.08 1,020 1.02 Dec 1.50 May Sylvanite Gold Mines__--_--------__ 1 1.42 1.27 1.45 24,520 1.05 Nov 1.99 Jan ‘4 
a EE rae bd 56% 5442 565% 2,660 43 Mar 58 Nov - 
Nortenite Malartic ..........._____- 1 15¥%c 12%c 20c 21,600 10c Nov 24c Jan ‘Sehe Meter @iie -.o* .........--s. * ‘ 28c 28¢ 500 25c Sep 6lc Jan 
| ne ae 28 28 283 125 2334 Mar 2912 Jan TE 
Nordon Corp - . : EEEWERS: | 17¢ 76. i%¢ 500 l4c Oct 24c July Srambasnd Siew tale init ie 51 51 51 235 45 e Mar 51to Jan a 
Normetal Mining na ashdibhee wire situa ehdanipedpabeptin te s 3.40 3.05 3.45 56,595 1.50 Mar 3.15 Nov Tay lor Pearson common Xp A es * 5 5 25 412 Aug 5% Dec ‘ 5} 
Norpick Gold Mines-_--------_---_-- 1 11%4c 10c_ 13c 42,000 4c Jun 13%ec Dec Tech-Hughes Gold Mines____-----_--- 1 2.80 2.54 2.84 24,113 2.30 Nov 3.50 Jan a) 
Pe MIO re eet 1 al 6%4¢ 7¢ 6,500 4c July 10c Jan Texas Canadian Oil... s—s—s—CSsS—S iat 8 1.40 1.40 110 1.35 July 1.45 May a} 
Northern Canada Mines__---~~--~~~- ° -- 49¢ =50c 1,440 38c Aug 55¢ Jan Thompson-Lundmark Gold Mines__--- ° 10 10c 13¢ 30,800 Tigc Dec 49c Feb i 
oe, ees 1 ae ste 33e 15,000 l4c Apr 48c Aug rmnetit Vee * Boc 8c 9c 4,000 5¥ee Oct 12%c Jan t 
Northland Mines --_---------------- 1 4c 4c 4c 4,000 2c Aug 5%4c Nov Tuorbrit Silver Mines _______________ i piel 87c 90c 4,900 79¢ July 1.08 Oct ‘he 
North Star Oil common __-__ _---__- ° 7 Ve vier) 100 3% Mar 842 Oct Toronto Elevators 1 Sg Sa ee % 11 ll 295 10 Mar 12% Jan , f 
, Toronto Iroh Works —...--...........* : 10 10 125 9 May 11 Nov ‘TF 
Crbrien eee - Mines... =. ...._......- 1 1.80 1.70 1.85 22,615 1.40 Mar 2.20 Jan 4 7! 
ERE A a Ee, 50c 40c 50c 12,200 32c Dec 90c May Toronto Iron Works class A___--__--~ * 11% 1134 1134 100 10’ Jan 12 Jun at 
I TS esses cndieiineciecneloasnineionaneed ° 1.59 1.55 1.62 4,800 92c Jan 1.84 May Toronto Mortgage ________- ae 100% 100'% 5 9834 Sep 108 Jan ‘(4 
aig pe aS eS: 1 ‘ 4¥ac 4%2c 1,000 3c July Tac Jan Toronto Savings . i. =e 100 ‘ 6%4 614 150 7 Nov 7 Nov } 
Towagmac Explor oak ace eat eee _ 9c 9c 1,000 6c Jul 12c Apr 
Omunitrans piection a eT 1 oie, 6c 6c 6,500 5c July 16c Jan . » ? j » ; 
Ontario Loan 50 - 123% 123% 5 117) Apr 123) Jan Traders Finance class A ____________* 20 20 147 1914 Dec 2034 Nov 
I ee - 5 5 5% 75 3% Oct 10%4 Jan Class B ____. ‘ de Cae 20 20 20 45 19 Dec 2034 Nov 
| gel ERS | 13¢c B8l2c 13¢c 16,300 5c Mar il%ec Sep Preferred _ 100 90 90 55 88 Sep 98 Feb 
continental Resources ~.--_- ~~. ° 68 Yec 66c 73 %2e 26,80 f N F 
SE Ne 1 Te Tee 5.000 6c Aug 18%ec Feb Transcontinental Resources 5 c IC 7 c ( 0 35c Mar 1.03 Nov 
Osisko Lake Mines____-_--_ ot 90c 86c 93¢c 31,700 50c Mar 1.15 Jan Union Gas PRE PCM RS e 9 83 9 2.025 7, Au 10 Jan 
CE SENS Srbetonensastavcsnk LTS 15¢ 1742ce 17,500 lle Dec 70c Feb United Corp class aries ana 303c 3038c 40 29 pod 3038 Nov 
Jnited C lass a mS . 24! 2312 24! 91 16 > 25 
Pacific (Eastern> 1 9c 9¢ 1,050 4c Apr llc Feb Janes Suey Gets 5 ‘ oe .:) eee ee — .. oe = = 
Pacitic Petroleum ——.....-.__......1 2.95 2.82 2.97 19,440 80c Apr 3.65 Nov United Fuel class A cebtnipcraattd 8 50%4 a 51 ae 45%4 Apr 51 Dec 
Rights ene ae 25c 28¢ 76,000 12c Nov 36c Nov Class B preferred -- -~------~--25 - 25 1342 Mar 18 = =Oct 
Ps ershe ns See eee e 37! 36% 373 1,05 2 > 3942 Je , - 
Page Hershey Tubes_-------------_. ot" eo” . sad S Feb a - Gaelied Meee Wili_..................° 2.48 2.20 2.48 14,800 1.15 Mar 2.50 Nov 
P: mour Porcupine Mines Ltd________ * 1.15 1.00 1.20 12.300 86c Dec 1.55 Jan United Cus ~---..--~..~-~~.---+.+-=* 16¢ 15¢ 16¢ 3.000 7v2c July 17c Dec 
ara el Cedillec : or 1 ; 4c 5c 2.000 pm po Jiee Jan Wee NOD i eee 34 6 6 6 8 689 5% Mar 8%, May 
Pan Western Oil obey 17¢ 19¥se 4.000 16c Dee 40c Dec Upper Canada Mines...............1 1.65 1.52 1.65 37,021 1.27 Nov 2.35 Jan 
‘ € © > Cc 51 > 5Zlile 53 . ot be + ~ 
Paramaque Mines --~-----------~---1 vo v2 v72C 946 000 4c Aug 8c Mar Ventures | S08 rinses 5 eS oR . 595 5.65 6.00 2.436 5.15 Mar 7.20 Feb 
Parbec Malartic _ coe § Sie Site “Se 2,000 2c May 5c Mar Vicour Mines —~-~--------------. 1 ic ae yd se Dec 13c Mar 
Paymaster Cons Mines___- neue 41 36c 41c 52,400 3le Dec 46c Jan Villbona Gold - t ae ae wa Py ly a 
Pen-Rey Gold Mines______-________.1 Ghose 9c 95%s¢c 13,500 8c Dec 20c Feb WOO BUUICE San icseeiee se ccnsewee 8.80 5.70 8.99 2,005 60 Jan 9.85 Oct 
ae "6c "0c 78e  —«10.80 aie ee 82c Feb Walker (Hiram) (G & W)-----------* 28 28 2812 1,535 24 Mar 31% May 
peeenditie totam ine eae -----1 Shoe _ aan spe "i poe 2 : Dec Waterous Ltd common ~_- i . 11 11% 75 10'4 Apr 13 Nov 
Pao Bie nea 1 1320 13c 13% 2 62,933 4c us 20¢ pee Wekusko Consol 1 lle 10'2c 12c *6,.000 8c Nov 1944c Mar 
ickle Crow G } 2S 2.16 2.05 2.2 :. ‘ 2.30 Jan ee oe ees wt ho ee === . eg a J'7an ¢ 
Pickle Crow Gold Mines_-—_-_-____~_- 1 16 05 ) 11,614 1.80 Aug 2.30 . West Malartic Mines ic (TF 2¢ 1,500 Go Dec 10c May 
NN ee ee 2.30 2.10 3.40 2,605 2.30 Aug 3.50 Feb Westeel Products  — as a 4 36}2 3632 362 115 26%4 Feb 3842 Nov 
Porcupine Peninsular — EL, | 534¢ 5c 534c 12,000 4c Dec 25c Jan . ‘ ; ‘ox 
> . . . “ets ae ‘ Western Grocers common 23% 23 231% 350 19 Dec 25 Jan 
42¢ . Te ry : an 2 
Porcupine Rest Goid..................« 1 42¢ 40c 8 42¢ 4,600 34c Nov s6c Ja Western Grocers class A 3215 3034 32% 240 30%% Dec 3614 May 
eS 42 40% 2 1,015 37 Feb 4714 Nov Weston (Geo) --- 23" 23 232 278 22 Feb 28s dun 
Powell Rouyn Gold 1 75¢ Tle 75¢ 2,700 Tle Jan 74c Jan Weston (Geo) preferred — -----100 100 100 100'2 65 47'2 Api 101°3 Jan 
Voting trust certificates 1 71c 710c 72c 3,300 50c Aug 74c Dec ' . ; , 
ke . é 1 : 1) se Vo M bo ee! nae ea ] 8c &e &c 2,000 5c Mar 12c Feb 
Power Corp ---~------------_-_--__. . 16%2 16 16% 1,650 il Feb 11'% May Winchester Larder - — : ] 8c 8e Lic 9,000 6c May 10c Apr 
Pressed Metals .............._.__- 1 12% 11 12% 1.565 10% Feb 17% May Wingailt Gold .-......-.----.---~--- 1 10%c Be lltzc 297,600 5c Aug llc Mar 
55 9,600 a 2. Ja , : - 
Purity Flour ie waa aie a rere ry ‘ou vee ’ 4 Z “ne Winnipeg Electric common ---~------- . 3412 3342 34% 1,520 20% Feb 35%8 Dec 
\ s 91% 938 914 510 9142 Jan 912 Jan id 1 pid in 2'00 3%ee Dec 
Preferred _______ 40 523% 5236 523% 10 50 Oct 54% Mar Winora Gold ~------------------- ci aa sf ee. eae 2,000 i 8c Jan 
Wrignt-Hargreaves ................. ° 2.30 as0 2.04 7,880 2.00 Nov 2.90 Jan ' 
te | eee: | 63c 60c 63c 14,500 55c Mar 90c_ Feb a P : 
Quebec Manitou __---__---___-_ 1 96¢ 90c 97¢ 6,100 52c Mar 1.05 Dec Yellorex Mines —---—--------------- 1 waz 18¢ 20¢ 4,000 15e Dec 40c Feb 
Queenston Gold 1 53¢ 45c 55¢ 13 845 33c Nov 86c Jan Yellowknife Bear Mines -<—<——---e-- - s 73¢ 63¢ 14¢ 19,197 55c Aug 8lc May 

‘ “hut acdbenen Ghenised ee ab crerds en seunin ae ‘ ‘ On ’ m1 SiL,c Si, 5 ’ ‘ 

Quemont: Mining .................__ . 15% 15 153% 2,725 10% Mar 1634 Nov Ymir Yankee’ Girl ~--~~-- -oeeen 9 /2€ v72€ 972€ 5,000 3c Oct 10c Nov ' 

cc ~ ————==—_ 

Reeves Macdonald - ii 1 3.05 2.85 3.05 1,200 1.02 Feb 3.35 Nov ; 
Renabie Mines —-_---_~- eae le am | 2.25 2.25 2.25 1,100 1.99 Dec 3.00 Jan 
Reno Gold __. ae 73¢c = 7c 1c 1,000 5c Sep 13c Jan T t St k FE h C b S fi f 
peewee Gam (3986)... 3. 1 13¢ 9¥%e 15¢ 16,530 8c Nov 28c Feb oron 0 oc X¢ ange ur ec ion R 
Riverside Silk class A . * wen 30 30 25 28 Sep 3342 Jun Canadian Funds ft 
Robinson Cotton .- : * = 11% 11% 25 11 Oct 13 Apr . ‘ 

Robinson (Little) common EE me 12 12 30 8 Mar 11%2 Sep 7 a A. 
Roche Long Es ea eT 1 lle lle 12%2c 8,500 3%ec Oct 18c Nov STOCKS— Sale Price of Prices Shares Range for year 1948 ? 
Rochette Gold a 1 13c 13¢ 1,000 9c Apr 17c May Par Low High Low High i 
meneme Os Od... <2 5. tk * 43c 42c 44c 26,300 23c Aug 54c Nov DANE OO nn nine * 253. 2534 253 20 25 Sep 30 May .: 
III ote ictnnan ccc ccaas 10-25% «© 25% 25% ~=—S1,200 ©: 23% Mar 2534 Dec ’ a ee : 

. ° British Columbia Pulp & Paper com_-_* 1i2 112 114 25 72 Mar 135 Jun 
ea ° _. 23% 24 275 16 Feb 27%2 Oct Preferred - ee 156 155 156 60 153 Nov 185'2 Oct ff 
Roybar Chibougamau --__-._.-_____ 1 18c 16%c 18c 25,600 5c Sep 18%4c Dec Brown Co cummon__.-..----------_- 1 4 3% 4 1,000 3%— Feb 6% Jan } 
cdi age A es, 1 634¢ 6lec 634¢c 6,000 5c Mar 23c Jan RS ag si a 100 103 102 103 115 80 Mar 11542 Jun ' 
russell Industries common_____------ se 1734 1734 1734 1,240 13 Feb 19% Nov =} 
Ryanor Mining _________ All 1 Li 8c 8c 1,000 Se Jun 10%2c Nov Canada and Dominion Sugar__--__--_- ° 2 20 21 761 1542 Apr 23 Oct 4 

: anadian industries ..........-.... * 22 2142 22 100 1934 Mar 24% Jan 
St Lawrence Corp new com____-_-____- 1 915 91%, 9% 10 812 Dec 11 Sep © 
1st preferred (new) - 49 oe 39 22 500 21% Dec 26142 Aug Canadian Vickers common____-_----- * °9 75 78%. 410 20'2 Apr 79 Dec 
St Lawrence Pap ist pfd (new) ____-99 En 84 8412 110 80 Aug 85 Nov Preferred —--__-. ee 142 140 143 65 126 Oct 192 Oct \ 
2nd preferred (new) ...............1 £3 41% 42 230 42 Dec 48 Sep Canadian Western Lumber_____--____ 2 3% 33g 3% 1,600 3% Feb 45% May = 
Coast Copper --- é Bete 5 os 1.15 1.15 300 1.00 Sep 2.25 Apr 
San Antonio Gold Mines Ltd___-___~- 1 4.00 3.90 4.25 27,052 3.00 Aug 4.35 Feb 
ES gS "eee 1 4 9c 9c 3,500 6c Oct 17¢ Jan Consolidated Paper -----........-.- * 18 17% 18 2,365 14% Mar 2142 May 
Senator Rouyn Ltd____-_. SW l 43c 4lc 45c 89,916 36%ec Dec 67%2c Feb Dalhousie Oil _ ‘ a a 40c 40c 725 33 42c¢ Mar 60c Nov i 
, , > DeHavilland Aircraft wiccinis tab wrens ° 23 23 50 18 Jan 26 May 
Shawinigan Water & Power com___* ai 23% 23% 605 20%2 May 2434 Oct Dominion Bridge - ae vi “ 33 3134 33 355 27 Feb 3314 May 
Premrree o.<25.....- EES, 7" 48 48 80 44% Mar 49 July } 
a ere, | 20c 18%34c 20c 3,100 9c July 20c Feb Se Lk aR. SSeS REPS ae Skene eee ° 3.15 3:15 3.30 525 2.60 Jun 4.10 Jan t 

: ; International Paper common-_-___---- . 571% 55 58 2 420 46 Mar 70% Jun 
Shea’s Wpg Brewery class A_- ._50¢ 12 12 12 380 10 Feb 1134 July Minnesota & Ontario Paper___-___-_- . 22, 213, 221% 765 20 Feb 28 May H 
Sheep Creek Gold ________________ 50c 1.54 1.45 1.58 6,000 98c Mar 1.82 Nov 
eee eee 1 2.24 2.10 2.30 25,910 1.43 Mar 3.20 Apr Se eae, . ae as 1 5.65 5.50 5.65 2,778 2.25 Feb 6.50 Nov 
Sick’s Breweries common____________ ® 161% 16% 163% 400 11%, Mar 171% Nov Southmount Invest ---- antenna _4l1c 41c 41c 595 37¢ Jan 45¢ Nov 

Voting trust certificates __.____ | 16% 16% 1632 140 1134 Mar 1714 Nov Temiskaming Mining - cs aiesligeatin epee 7¥2€ ic Tec 3,500 6c Nov 8c Jan 
For footnotes see page 40. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday January 7 





a Companies 


Mutual Funds— 


Aeronautical Securities 
Alfilistea fund Inc 
Amerex Holding Corp___-----10 
American Business Shares_._1 
Associated Standard Oilstocks 
Shares series 2 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B 
Beneficial Corp___.------— am | 
Blair Holdings Corp__--_------1l 
Bond Inv Tr of America__--—* 
Boston Fund Inc 1 
Bowling Green Fund Inc__--10¢ 
Broad Street Invest Corp__—5 


Bullock Fund Ltd_-------— oe 
Canadian Inv Fund Ltd 1 
Century Shares Trust__------1l 
Gaeeical Pund......-.._....-! 
Christiana Securities com__100 : 

Preferred 100 
Commonwealth Investment----1 
Delaware Fund_ 1 
Dividend Shares 


Eaton & Howard— 
Balanced Fund 
EEE: | 
Equity Fund Inc <i eal Sa 
Fidelity Fund Inc 
Financial Industrial Fund Inc-1 
First Boston Corp_---------10 
First Mutual Trust Fund_-----1 
Fundamental Investors lnc_---2 
Fundamenta! ‘rust shares ae | 
General Capita! 
General Investors Trust 


Group Securities— 

Agricultural shares 
Automobile shares__------- le 
Aviation shares----------- ls 
Building shares___---------1¢ 
Chemical shares 
Electrica] Equipment shares 1c 
Food snares__-- 
Fully Administered shares__le 
Genera! bond shares lc 
Industriai Machinery snares 1c 
Institutional! bond shares_--1lc 
Investing Company shares_ic 
Low Priced shares__-------l¢ 
Merchandising shares__----1l¢ 
Mining siiares__----------16 
Petroleum shares____------1c 
Railroad Bond shares 
KR Equipment snares_----- lc 
Railroua stock snures le 
eS ee ee le 
Tenesoo BheTeS...........e=— ic 
Utility shares eee 

Bowe Plan fund Inc_------- 1 
Income Foundation Fund____10c 
Incorporated Investors 


| 


Institutional Shares Ltd— 
Aviation Group shares_____l¢e 
Bank Group shares 
Insurance Group shares____lc 
Stock and Bond Group__-_-lc 

Investment Co oi America_,-_1 

Investment Trust of Boston__ 1 

Investors Management Fund___1 

Keystone Custodian Funds— 
B-1 (Investment Bonds}-_---1 
B-2 (Meaium Grade Bds) 1 
b-3 (Low Priced Bonds) 1 
B-4 (Speculative Bonds)--_] 
K-1 (lncome pfd Stocks)___-1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-_1 
B-2 (ducumie cum Stocks)-_--1 
8-3 (Appreciation com Stks)-1 
8-4 (Low Priced com heen 

Knickerbocker Fund 

Loomis Sayics Mutual ores 

Loomis Sayles Second Funda__10 
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4.06 


9% 
7.73 
15.68 


5 

2% 
95.69 
20.86 

7.80 
16.52 
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5.10 
33.40 
14.05 
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Mutual Funds— Par 


Managed Funds— 
Automobile shares___.....__le 
Business Equipment shares_ic 
Drug shares lc 
Electrical Equipment shares_lo 
General Industries shares__ic 
Home Furnishings shares_._ic 
None-Ferrous Metals. lc 
| ee Ye ae — 
Petroleum shares_.._....__ - 
Stee] shares. 

Mannattan Bond Fund Se "tee 

Mass Investors Trust_____.____1 

Mass Investors 2d Fund... 

Mutual Invest Fund Inc... .1 








Nation-Wide Securities— 
Balanced Pund ...........-!2 
National Investors Corp.._t.} 
National Security Series— 
Bond series__ 1 
Low Priced Bond Series____1 
Preferred Stock Series__.ct_1 
Income Series_______ ees: | 
Speculative Series_.ttctut..__1 
Stock Series 1 
Industria] Stock Series______1 
Selected Group Series 
Low Priced Com Stock Series 1 
New England Fund_.W-...W01 








New York Stocks Inc— 
TIO nic cemititinisciin — | 
Automobile 1 
PN. what cawuimndsan a. 
oo rr om: 
Buliding supply.....«<sscoc- a | 
Chemical ee ee | 
Corporate bond series_.ttil 
Diversitied Industry 
Diversified Investment Fund _1i 
Diversified preferred stock__i 
Eieciricial equipment ._.____1 
SRSUTANCS StOCK.....cccmsnaed 
Machinery 
jg) | | TT, | 
ee ee ae 
Oils 
Pacific Coast Invest PFurnd_—1l 
Vo i | 
Sa 
Railroad equipment.___1 
Ee ae eee ee oe: | 
Tobacco 





Petroleum & Trading__-..__-_8 
Putnam (Gee) Pund.........i1 
Republic Investors Fund_..? 
Russell Berg Fund Inc__ wml 
Scudder, Stevens & Clark 

 }: a an 
Selected Amer Shares 
Shareholders Trust of aceon 
Sovereign Investors__._________ 
Standard Inves Co Ine 
State Street Investment Corp_* 


Television Fund Inc 1 
‘Lrusteed Industry Snaresa_...400 
Union Bond Fund series A____1 


a 
Union Preferred Stock Puna___a 
Union Common Stock Fund____1 
United Income Fund Shares_-1l 
Wall Street Investing Corp a 
Wellingten Fund... ..ccecas--! 
Whitehall Fund Inc_-- --..- 1 
Wisconsin Investment Co--..1 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E — 2.50 

Independence Trust Shares_.__1 

North Amer Trust Shares— 
ale | 
Series 1956__-- 1 








Insurance Companies 


Par 


Aetna Cazualty & Surety____10 
Aetna Insurance 10 


American Alliance _________ —_10 
American Automobile___---- ill 
American Casuaity 

American Equitable Assur__-_5 


American 
American 
American 
American 
Automobile ______---__----- anes 


Bankers & Shippers______-_-25 
Boston 


Fidelity & Coonstte, 5 
ot Newark 2% 
Re-Insurance 


Camden Fire 

Connecticut General Life__-__10 
Continental Casualty 

Crum & Forster Inc 


0 
Pireman’s Fund of {eteanenee | 
Piremen’s of Newark 


Genera] Reinsurance Corp__--10 

Glens Fails s 

Glebe & Republic 

Globe & Rutgers Fire com___15 
2nd preferred 

Great American 


S@anover Fire 
Hartford Fire 
Hartford Steamboiler 


Bid 
76 
48! 2 
55 


61 


Ask 


Par 

5: 
Insur Co of North America___1¢ 
Jersey Insurance of N Y___._20 





Maryland Casualty common-___1 
$2.10 Prior preferred 10 
$1.05 Convertible preferred_5 

Massachusetts Bonding 5 

Merchant Fire Assur_.___.___§ 

Merchants & Mfrs_________ ~._4 


National Causalty (Detroit)__10 
National Fire 10 


New Amsterdam pea 
New Hampshire Fire___...__10 


New York Fire 

lO! ee 2.50 
Northeastern 

Northern 


Pacific Fire 
Pacific Indemnity Co 
Phoenix 


Providence-Washington ..____16 


Reinsurance Corp (N Y)__-...2 
Republic (Texas) 10 


St Paul Fire & Marine___._12% 
Seaboard Surity 10 
Security (New Haven)_____ | 
Springfield Fire & Marine____10 
Standard Accident 1 


i , na —100 
US — & Guaranty pene | 
Us 

Westchester 


Fire new 


Obligations Of Government Agencies 


Figures after decimal! point represent one or more 32nds of a point 


e 
= 
a 
n 
aw 


Federal Home Loan Banks— 
1%s Jan. 20, 
15as Apr. 
1.65s July 22, 
1%4s Sept. 15, 


Bid 
99.22 
97.20 
98 

100.30 


Ask 
100 
98 
$8.12 
101.6 


Federal Land Bank Bends— 
1%s Oct. 1, 1950-1948______ inn 
1%s May 1, 1952-1950_______ 
14s Jan. 1, 1953-1951_______ 
2¥%s Feb. 1, 1955-1953_______ 


a 
for) 


Other Issues 
Panama Canal $s-_---. a 


Ika B NOUN 


“Te le Oe Im 
Wo COM ee AIO Hw 





elosm = 


ew Th Bm COR OR OO 


ee DO 


U. S. Certificates of Indebtedness 


Dollar Price 


Ww 


& 


Maturity— 


Treasury Notes— 
tApril 1, 1950 


Int. Rate’ Bid Ask Maturity— 

Certificates of Indebtedness— Bid 
$1 %es Feb. 4, 1060..ce<cnum — 100.0056 
11% Mar. 1, 1.0019 
tl4es Apr. 1, 0078 
fi’gs June 9.9833 
14%%s July 1, 9.9803 
11% cu. i 0.0256 
1 
1! 


Qo 


1%% 100.1015 1257 


© to 


’%4s Dec. 15, .0357 


4S Jan. 1, 1950 ).0092 


DOO. Nh IEC 
WAOMMWI. 


_ 
> c 


Federal Intermediate Credit Bank Debentures 


Dated 
5- 1-48 
6- 1-48 


Due Bid Ask 
2- 1-49 b1.50 1.30 
3- 1-49 b1.50 

7- 1-48 4- 1-49 b1.50 
8- 2-48 5- 2-49 b1.50 5 ) 
12- 1-48 5- 2-49 b1.50 1.35 J ) l- 


Rate 
1.65 O- 
1.65‘; 10- 


1.65 11- 


Dated Due 
1-48 6- 1-49 bl 

1-48 7- 1-49 b1.60 
1-48 8- 1-49 b1.60 1.5 
1-43 G- 1-49 b1.60 1 
10- 3-49 b1.60 1 


Bid A 
60 


pat tad fale ta 
woo on 
OUaNue 


3-49 


United States Treasury Bills 


Bid Ask 


U 


Jan. 

Jan. 1 

Jan. 27 1 

Feb. 1 

Feb. i 1. } 

Feb. 17, 1: a 15 
15 


8 farch 3, 1949 
G8 March 10, 1949 
G0 March 17, 1949 
O04 M 24, 1949 
U6 Ma 31, 1949 
08 April 7, 1949 
08 


New York 


Par 
Bank of the Manhattan Co__10 
Bank of New York 
Bankers Trust 
Brooklyn Trust _._...-_____100 


City Banks & Trust Cos. 


Par 


First National Bank_-..._100 
Guaranty Trust ~-............100 
(ndustrial Bank of Commerce_10 
Irving Trust 

Kings County Trust-_.... 100 
Lawyers Trust 

Manufacturers Trust Co__.__20 
Morgan (J P) & Co Inc____100 
Naticnal City Bank_. ._._.12% 


10.05 

9.60 
18.04 
16.59 


Central Hanover Bank & Trust +4 
Chase National Bank 
Chemical Bank & Trust 
Commercial National Bank & 
Trust Co 0 
Continental Bank & Trust____10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation Bank & Trust_____10 
Fiduciary Trust 10 


Public Nat'l Bank & Trust_17% 
Sterling National  __- ....._28 
Titie Guarantee & Trust_.___-132 
United States Trust.._.__.100 


Recent Security Issues 


Ask Stocks— 
10414 Ashland Oil] & 
$1.20 conv 


American Tel & Tel 3%s__1973 Refining 


preferred 


>} 
a & 
» FF 


Arkansas Pow & Lt 3 ¥%s___1978 102 


© to 
~] 


Biac 
Chesapeake & Ohio RR— es 
3%s ieceree lare tienes 5 10414 


Hill Power & Light— 
rred ama 
Du Mont ‘Allen B) Laboratories 
5% convertible preferred___20 
Florida Pow & Lt 4%2% pfd_100 


rs 
tw 


ref 
pieie 


+ 


Cudahy Packing 2%s 
Louisiana Pow & Lt 3% ___1978 


WNNM He 
+ 


SCSHmoomq.p, 


Kentucky Utilities 4%% pfd_100 
Narragansett Elec $s___.__1978 
New England Gas & Elec— 
44%2% preferred ...........-106 
N Y State Electric & Gas— 
4.50% preferred 
Okla Gas & El 5%% 


New England Power 38_____1978 
--1978 
Pacific Pwr & Light 8%s_-_1977 
Public Serv 


tN 


Ohio Power 3s_-- 10 
pfd___ luv 


ute -I- UI 


mwWwWoN 


Penna Pow & 
Potomac Edison 


Lt 4.60% 
4.70% 


Elec & Gas 3s_1963 pid io 

San Diego Gas & El 38__-_-1978 Pub Ser (Colorado) 4.40% _100 

Puplic Service (1lndianay — 
3.50% preferred 

Public Service of New Mexico_7 


West Penn Power 3s__.____1978 


Wisc-Michigan Power 3s_..1978 


Tennessee Gas Transm’s’n Co— 
4% % preferred __ 

Texas Eastern Transmission...° 

Tucker Corp “A” 1 


76 

age a Odd lot sale (not included in year’s range). 
431, included in year’s range). eEx-interest. f Flat price. 
31 38 change. n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). 
dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 


x Ex dividend. y Ex-rights. zEx-stock dividend. 


b Big yield price. 


615 
491 


te 


201'2 dividend paid on May 10. 





1.45 
1.45 


Ask 


100.4 
100.4 
100.6 


119%2 


sk 
} 
0 


50 
20 


13 4% 
1% 


d Deferred delivery sales (not 


k Admitted to listing on N. Y. Stock EXx- 
t Ex-stock 


-issued. 


61 
m4 *No par value, tIn default. tThese bonds are subject to all Federal taxes. fEx $40 cash 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based. upon telegraphic advices for the chief 
cities of the country, indicate that for the week ended Saturday, Jan. 8 clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 3.6% above those of the corresponding week last year. Our preliminary 
total stands at $15,220,198,580 against $14,692,853,004 for the same week in 1948. At 


this center there is a gain for the week ended Friday of 2.4%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Our comparative 








Week Ended Jan. 8 1949 1948 % 
eee _--------------. $7,622,440,544 $7,445,060,306 + 2.4 
Ges a cede re ee ne ee 734,676,373 611,390,221 + 20.2 
aici csi tenes aan ane bea ie 899,000,000 941,000,000 — 4.5 
Boston__-—-~ Gab Giggs wo as Gpad haem eee a we 468,818,965 474,996,016 — 1.3 
: ane Was 2 ss et wa des dn 303,629,653 302,402,417 + 0.4 
EE ee Se gee Se eae arian aes 265,400,000 284,000,000 -— 6.5 
Gan: PURI: 6 ok. Ets 382,471,000 351,736,000 + 8.7 
PORE Si naintienneu ce oce SUE ea ne 307,568,088 305,861,142 + 0.6 
ee ee ee en ae Cee mae ee 301,769,863 325,546,183 — 7.3 
a oe eo ce wn cctieess tow shlaee 202,816,744 217,990,881 -— 7.0 
Ten cities, five days_____.__________________- $11,488,591,230 $11,259,982,166 + 2.0 
Gehar Geeks Teen ae... so te 2,872,876,621 2,681,238,050 + 7.1 
Totat all-cities; tive days___. == —..--------. = $14,361,467,851 $13,941,220,216 + 3.0 
Ail cities, O00 GaGs... ~~ nce nen weno ee oe 858,730,729 751,632,788 + 14.2 


Total all cities Ter Week... ......~. .....- 





~--. $15,220,198,580 $14,692,853,004 + 3.6 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday, and the Saturday figures are not available at time of going to press. 


Accordingly, in the above the last day of 


the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous — the week 
ending Jan. 1. For that week there was an increase of 2.46%, the aggregate of clear- 
ings for the whole country having amounted to $14,555,889,784 against $10,203,946,179 
in the same week in 1947. Outside of this city there was a gain of 8.0%, the bank 


clearings at this center having recorded 


a decrease of 1.9%. We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a loss 
of 1.4%, but in the Boston Reserve District tne totals show a gain of 4.3% and in 


the Philadelphia Reserve District of 11.6%. 


In the Cleveland Reserve District the 


totals are larger by 16.7%, in the Richmond Reserve District by 3.8% and in the 


Atlanta Reserve District by 8.0%. 


The Chicago Reserve District has to its credit an 


improvement of 2.8%, the St. Louis Reserve District of 12.3% and in the Minneapolis 


Reserve District of 3.4%. 


The Dallas Reserve District registers a decrease of 1.9% 


but the Kansas City Reserve District records an increase of 5.6% and the San Fran- 


cisco Reserve District of 7.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended Jan. 1 1949 1948 Inc. or 1947 1946 

Federal Reserve Districts $ $ Dec. % $ $ 

Oe DORs. ww. on aarescaes 12 cities 557,334,378 534,328,880 + 4.3 522,367,809 488,555,993 
2nd New York nee 7,987,950,263 8,100,577,487 — 1.4 7,366,095,128 7,461,061,773 
3rd Philadelphia ~~ ___---- 3...” 950,263,435 851,469,300 +11.6 847,353,462 773,555,596 
4th Cleveland Waaws es = 860,091,481 737,066,924 +16.7 710,586,335 617,493,608 
5th Richmond . iesceas sa 391,873,571 377,383,225 + 3.8 361,484,914 308,803,076 
6th Atlanta itn 599,595,579 555,232,287 + 8.0 540,209,539 460,970,396 
7th Chicago | fa 946,995,337 921,255,997 + 2.8 838,911,749 732,561,862 
8th St. Louis__ a a 495,084,042 440,827,768 +12.3 394,181,975 326,572,880 
9th Minneapolis ____---- 7 fe 339,081,943 327,879,808 + 3.4 281,321,848 220,591,487 
10th Kansas City saaQ xP 457,372,751 433,123,459 + 5.6 368,711,029 320,580,992 
llth Dallas a ” 251,298,148 256,124,577 — 1.9 214,892,282 202,098,662 
12th San Francisco__--.-.10 ‘“ 718,948,856 668,676,467 + 7.5 627,928,996 524,275,758 

Total ae i chau pied 111 cities 14,555,889,784 14,203,946,179 + 2.5 13,074,045,066 12,437,122,083 


Outside New York City_--------. 6,824.028,981 


We now add our detailed statement 
week ended Jan. 1 for four years: 


6,319,543,549 + 8.0 5,931,113,828  5,163,326,346 
showing the figures for each city for the 


Week Ended Jan. 1 








1949 1948 Inc. or 1947 1946 
Clearings at— $s $ Dec. % $ $ 
First Federal Reserve District—Boston— 

BreiIne—Daweers . - <6. oe nne 1,583,165 1,739,041 — 9.0 1,542,322 1,429,574 
Portland Rie asto as eomrataent ae 3,791,057 4,035,484 — 6.1 3,916,473 3,395,145 

Massachusetts—Boston____-_-__-_-_ 474,233,734 456,218,074 + 3.9 445,296,957 420,837,267 
ES ee a aa 1,572,204 1,862,036 —15.6 1,802,134 1,377,022 
Lowell Ae er 661,394 1,042,717 -36.6 644,723 572,076 
New Bedford ge Sede ng alas kata 1,604,249 1,658,891 — 3.3 1,671,532 1,416,514 
IBOUN 6.5 os Sti eee 6,627,017 6,944,245 — 4.6 6,709,385 5,777,978 
Worcester (0, Ae 4,761,842 4,491,239 + 6.0 5,347,229 4,501,158 

Connecticut—Hartford______--_-___. 24,086,123 22,129,588 + 8.8 23,528,686 18,384,116 
CE ee ee 10,479,937 9,981,565 + 5.0 9,128,683 8,735,022 

Rhode Island——Providence_________. 26,637,000 23,067,900 +15.5 21,653,300 20,861,800 

New Hampshire—Manchester______- 1,296,656 1,158,100 + 412.0 1,126,385 1,268.321 
pees (12 'CINGS) <2 2 nce nas. 557,334,278 534,328,880 + 4.3 522,367,809 488,555,993 
Second Federal Reserve District—New York— 

New York—~Albany................ 25,192,685 19,706,736 +27.8 17,837,762 9,865,879 
a a ae ee 2,743,521 2,227,975 + 23.1 2,876,628 3,489,169 
ca cas an ck Spc isd ch aaa a ca 78,491,673 67,473,803 + 16.3 71,673,518 59,621,656 
I a 1,262,396 1,617,349 —22.0 1,284,031 1,167,215 
ee ee 1,671,267 2,166,655 —22.9 1,649,873 1,184,451 
er a ore 7,731,860,803 7,884,402,630 — 1.9 7,142,931,238 7,273,795,737 
a ae area ee 19,151,092 17,584,849 + 8.9 17,334,451 15,385,251 
SE ae ane 11,294,214 10,208,555 + 10.6 10,875,117 8,468,419 

Connecticut—Stamford____---____- 13,083,824 9,873,939 +32.5 9,650,740 8,200,474 

New Jersey—Montclair______-_____. 667,041 595,065 +12.1 776,478 577,284 
NI Wis ics ip ke & 2k te sik ck S icdeaadicedn id 44,942,772 34,519,146 +30.2 38,235,382 29,058,147 
Northern New Jersey____________. 57,588,975 50,200,785 +14.7 50,969,910 50,248,091 

wun ames mannii 7,987,950,263 8,100,577,487 — 1.4 7,366,095,128 7,461,061,773 








Week Ended Jan. 1 





















































1949 1948 Inc. or 1947 1946 
~ a Dec. “% os + 
Third Federal Reserve District—P hiladeiphia— 

Pennsylvania—Altoona_________ ; 1,147,856 1,030,359 +11.4 1,280,426 750,218 
Bethlehem es ee eae 850,976 960,261 —11.4 573,198 437,180 
Chester a ee 7 863,602 1,157,446 —-25.4 772,927 623,298 
Lancaster ee : 2,521,233 2,384,142 ° + 5.8 2,831,815 2,185,769 
Philadelphia ___ ; 911,000,000 814,000,000 +11.9 815,000,000 748,000,000 
Reading 3,018,052 3,073,890 1.8 3,221,493 2,087,801 
Scranton LS : oe 3,829,559 4,153,699 - 7.8 4,128,997 3,082,487 
Wilkes-Barre_ eA ed dete 2,367,882 2,180,497. + 8.6 2,641,558 2,093,270 
York ——_ vee 3,931,395 3,966,868 — 0.9 3,990,773 2,367,755 

Delaware- -Wilmington 10,604,064 7,700,721 + 37.7 7,202,642 6,800,376 

New Jersey—tTrenton__ gente 10,128,816 10,861,417 — 6.7 5,709,633 5,127,442 
mens cat GL 950,263,435 851,469,300 + 11.6 847,353,462 773,555,596 
Fourth Federal Reserve District—Cleveland— 

Ohio-— ott ip 6,556,381 5,264,861 + 24.5 6,059,014 4,250,010 
Cincinnati______ 173,543,242 168,378,589 + 3.1 152,497,862 123,600,985 
rae 327,794,088 277,117,944 +18.3 276,475,431 218,214,183 
SE Ee 29,581,000 26,371,900 +12.2 23,974,300 17,727,200 
Mansfield____ {PEERS Wee 4,607,503 3,697,209 + 24.6 3,149,073 2,575,844 
Youngstown _ aise ream so ee 6,757,967 5,091,484 + 32.7 5,413,660 3,925,338 

Pennsylvania—Pittsburgh___ 311,251,300 251,144,937 +23.9 243,016,995 247,200,048 
wee OF Gn k 5 etenenn 860,091,481 737,066,924 +16.7 710,586,335 617,493,608 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,382,032 2,701,047 —11.8 2,422,965 2,019,139 

Virginie—Norfeie____............. 10,170,000 11,261,000 — 9.7 8,344,000 7,018,000 
Richmond____________ at tae 112,804,526 112,058,375 + 0.7 107,928,782 91,573,941 

South Carolina—Charleston_______. 2,898,786 2,814,621 + 3.0 3,521,425 2,770,771 

Maryland—Baltimore______________ 204,100,614 190,791,125 + 7.0 175,947,481 150,794,490 

District of Columbia—Washington_. 59,517,613 57,757,057 + 3.0 63,320,261 54,626,735 
wecel (6 cities) .........__..... 391,873,571 377,383,225 + 3.8 361,484,914 308,803,076 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville_______- epee: 16,317,856 12,904,571 + 26.4 14,751,444 10,984,080 
oy TE was 61,195,764 54,370,089 +12.6 54,596,355 42,673,199 

Georgia—Atlanta________ oe 222,700,000 210,300,000 + 5.9 207,400,000 182,000,000 
Augusta________ oe gees, 3,748,375 3,708,209 + 1.1 3,900,959 3,546,370 
aaa an 2,828,288 3,207,248 — 9.9 2,855,428 1,759,751 

Florida—Jacksonville__________ " 81,167,704 72,262,856 +12.3 70,070,021 61,644,638 

Alabama—Birmingham____________ 91,902,637 83,804,135 + 9.7 73,530,154 60,975,185 
| es ie a eee 5,605,667 7,354,511 —23.8 5,878,208 4,693,846 

Mississippi—Vicksburg____________. * 400,000 372,226 + 17.5 350,182 282,273 

Louisiana—New Orleans____--____. 113,669,288 106,948,442 + 6.3 106,876,788 92,411,054 
et (10 BiG) 8 ke tees 599,595,579 555,232,287 + 8.0 540,209,539 460,970,396 
Seventh Federal Reserve District—Chicago— : 

Michigan—Ann Arbor______-______. 1,050,196 1,016,015 + 3.4 1,367,193 673,976 
| ee eee 10,195,231 9,484,174 + 17.5 8,460,643 7,125,114 
op en 4,190,537 2,105,520 +99.1 4,026,809 2,673,919 

Indiana—Fort Wayne-_-----_.-__-_--. 6,974,806 6,396,918 + 9.0 6,114,359 3,899,351 
I a ec eathlEes 47,563,000 49,071,000 - 3.1 43,049,000 33,650,000 
South Bend_______. MR io) AR 5,706,494 9,217,738 —38.1 5,038,389 4,701,803 
as +2,763,012 t t t 

Wisconsin—Milwaukee______ =e 57,321,237 50,293,029 + 14.0 50,106,366 46,957,761 

Iowa—Cedar Rapids. __- — 2,887,481 3,236,816 —10.8 3,421,381 3,098,667 
Des Moines__ i lalate 28,334,871 26,830,769 + 5.6 26,215,431 24,000,347 
| ee rah aE 10,933,232 11,588,616 — 5.7 10,774,171 8,476,587 

Illinois—Bloomington______ Seas *1,200,000 1,129,907 + 6.2 941,103 958,218 
Onieeeo...... -. wae 752,335,701 730,390,519 + 3.0 660,242,323 581,324,205 
EN ooientnine ms am 2,691,877 2,622,899 4 2.6 2,895,080 2,127,533 

SEES rs watkictie 8,686,326 10,040,888 -—13.5 9,059,906 6,875,322 
op a eee 4,263,603 4,851,533 12.1 4,102,320 3,318,831 
a eres ae 2,660,745 2,979,656 -10.7 3,097,275 2,700,228 
ei | ar ee 946,995,337 921,255,997 + 2.8 838,911,749 732,561,862 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Loute..._-...---...- 280,100,000 260,700,000 7.4 230,000,000 198,300,000 

Kentucky—Louisville__-____--_-___ 122,076,345 100,124,539 21.9 92,123,627 75,842,569 

Tennessee—Memphis__-___-__~-__-- 91,366,851 78,045,520 +17.1 70,386,829 51,271,201 

tiinois—Quincy_................... 1,540,846 1,957,709 —21.3 1,671,519 1,159,110 
Tweet 8 Glee) os tds 495,084,042 , 440,827,768 +12.3 394,181,975 326,572,880 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth-__---__-----_-- 5,386,248 4,876,386 +10.5 4,705,170 4,669,776 
cass tes pe eh 233,406,893 227,731,780 + 2.5 195,741,058 145,298,360 
nee es 79,805,080 76,442,731 + 4.4 63,129,239 56,487,939 

North Dakota—Fargo________-__-__-_ 6,321,136 5,737,545 +10.2 5,668,849 4,563,962 

South Dakota—Aberdeen. a ene 2,818,349 3,038,746 — 17.3 2,528,085 1,747,801 

Montana—Billings__________--_____. 2,932,411 2,733,213 + 7.3 2,631,109 1,988,418 
IN a sa scree bts Seen ee 8,411,826 7,319,407 +14.9 6,913,338 5,835,231 
MD ic sacs gid sc cere 339,081,943 327,879,808 + 3.4 281,321,848 220,591,487 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont Rechagabaecsbob’gs dasa aiuins *440,000 368,493 +19.4 394,699 262,274 
mastings—...____.....________... *500,000 440,132 +13.6 387,626 436,826 
EET SE Sa OR pe a 5,465,919 6,188,389 —11.7 5,635,875 4,188,721 
EE ee eae 106,160,493 106,093,140 + 0.1 92,776,611 77,577, 782 

Kansas—Topeka ___ ieinaliaaacaecannie 5,978,377 5,768,120 + 3.6 4,764,839 3,521,532 
Co ee ee 12,750,564 11,203,024 +13.8 9,330,455 7,401,411 

Missouri—Kansas City_- AAP on 312,485,815 289,836,874 + 7.8 243,852,562 218,634,276 
2 Enea 9,879,752 10,630,118 — 7.1 8,735,571 6,166,810 

Colorado—Colorado Springs_______. 1,829,161 965,677 +89.4 1,336,684 1,051,909 
ye ea 1,792,670 1,629,492 +10.0 1,496,107 1,339,482 
Total €i0 cities). ....0222..c055 457,372,751 433,123,459 + 5.6 368,711,029 320,580,992 
Eleventh Federal Reserve District—Dallas— 

EER ga. iris ee 5,733,729 5,517,142 + 3.9 5,204,079 5,109,691 
Se eee a eee 207,175,697 210,186,000 — 1.4 176,889,000 167,480,000 
wees. Weetn................ 20,366,202 24,517,184 —16.9 18,945,248 16,573,539 
eevee... ............ a 5,098,000 4,530,000 +12.5 4,305,000 3,771,000 
Wane Peus...................~ e 3,302,814 2,786,505 +18.5 2,365,796 2,108,958 

Louisiana—Shreveport_____________ 9,621,706 8,587,746 +12.0 7,183,159 7,055,474 
ee Se SI awn ececkesseus.. 251,298,148 256,124,577 — 1.9 214,892,282 202,098,662 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle______________. 115,048,570 96,190,265 +19.6 92,014,380 76,426,533 
ae sincaciee abies aaInicass 2,908,226 3,207,162 — 9.3 4,012,892 3,349,619 

Oregon—Portland_-__----~--- — 129,017,971 128,775,394 + 0.2 89,398,489 71,862,294 

Utah—Salt |: a ena 59,987,852 53,655,970 +11.8 44,070,372 30,530,547 

California—Long Beach fadk rile 8,185,191 6,826,335 + 19.9 7,827,646 5,981,543 
PeIeea...............~.-.-- sells ic 6,990,774 6,412,665 + 9.0 6,686,693 5,977,578 
Ee ae eae 377,851,108 354,191,343 + 6.7 364,048,521 314,913,012 
Oe SS ee eee ee 9,212,183 8,321,453 +10.7 9,689,131 7,110,179 
Ganta Barbara__....____- ou 2,987,537 3,801,532 —21.4 3,297,127 2,651,872 
a ere eee ae 6,759,444 7,294,348 — 17.3 6,883,745 5,472,581 
etal CIS CU) a. oe cnn cece 718,948,856 668,676,467 + 17.5 627,928,996 524,275,758 

Graud Total (111 cities) ........... 14,555,889,784 14,203,946,179 + 2.5 13,074,045,066 12,437,122,083 

6,824,028,9B81 6,319,543,549 + 8.0 5,931,113,828 5,163,326,346 


Cpteits Mew Were... o.cccccccasscs 


*Estimated. 
+Not incluced in totals. 
tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Feceral Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


DEC. 31, 


1948 TO JAN. 6, 


1949, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Dec. 31 

Argentina, peso— — 

For ‘‘regular’’ products 

For “non-regular’’ products 

For certain industrial products 
Australia, pound 
Belgium, franc 
Brazil, cruzeiro 


Canada, dollar- 
Official 
Free - 
Czechoslovakia, koruna 
Denmark, krone 
England, pound sterling 
France (Metropolitan), franc 
Official 
Free 
India, Dominion of, rupee 
Mexico, peso 
Netherlands, guilder 
Newfoundland, dollar 
Official 
Free : ; 
New Zealand, pound _- 
Norway, krone 
Portugal, escudo 
Spain, peseta 
Sweden, krona__-____- 
Switzerland, franc_ ; 
Union of South Africa, pound 
Uruguay, peso oo detente e 
Uruguay, peso — 
Uruguay, peso dees a 
Uruguay, peso_____-_-_- 


$ 
-297733 
.251247 
.200000 
3.212313 
.022846 
.054406 


.000000 
.922500 
.0206060 
-208535 
.031328 


.004671 
.003148° 
.301678 
.145316 
.376475 


-000000 
-919583 
3.991542 
.201580 
.040325 


.278228 
-233629 
.007500 
-658300* 7 
.588223* 
-561799* 
-531909*% 


*Nominal rate. +tApplication depends upon type of merchandise. 


New Year's 


New Year’s 


Jan. 1 Jan. 3 Jan. 4 Jan. 6 
$ $ $ 

. .297733* .297733* . .297733* 

-251247° .251247 .251247* 

.200000* .200000 .200000* 

3.212313 3.212066 3.212150 

.022842 .022844 .022844 


Day 2 . 
.054406 .054406 .054406 


054406 


1.000000 
.924453 
.020060 
-208535 

4.031328 


.000C00 
.923125 
.020060 
.208535 
.029531 


.0000090 
.924062 
.020960 
.208535 
.031250 


1.000000 
.922968 
.020069 
.208535 

4.030820 


.004671* 
*,903146* 
.301678 
.145325 
.376542 


.044671* 
.003146 
.301678 
.145325 


.376285 


.004671* 
.003144 
.301678 
.145316 
.376522 


.004671 
.003144 
.301678 
.145316 
.376500 


1.000000 
.921875 
3.991336 
.201580 
.040325 


.000000 
.920625 
.989683 
-201580 
.040328 


1.000000 
.920625 
3.991233 
.201580 
.040328 


.000000 
.9214538 
3.991542 
.201580 
.040329 


Day 


-278228 
-233629 
4.007500 
.658300* + 
-588223*7 
.561799*7 
.531909*7 


.278228 

.233629 
4.007500 
.658300*7 
.588223*F 
.561799** 
-531909*T 


.278228 

.233629 
4.007500 
.658300** 
.588233* 
.561799* 
.931909* 


-278228 
.233629 
4.007500 
.658300* * 
-588223*7 
-561799*F 
.931909* 7 


**Temporarily omitted. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or 
decrease (—) since 
Jan. 5, Dec. 29, Jan. 7, 
1949 1943 1948 
Assets— $ $ $ 


Gold certificates 22,345,432 20,002 + 1,535,262 
Redemption fund for F. : 
64.417 


630,649 1 -- 





20,001 + 1,470,845 
6.352 
65,742 


588 


Total gold ctf. reserves_____ 22,976,081 
Other cash 38,133 — 
Discounts and advances____-_- 25,792 + 
Industrial loans 11 — 
WU. S. Govt. securities: 

Bills ; 

Certificates 

Notes 

Bonds ____ 


—5,700,219 
206,100 + 27,964 
269,550 — 931,950 

94,358 + 7,839,759 


5.196.616 
6.278, 669 

537,000 
10,906,711 


269,790 





Total U. S. Govt. securities. 22,918,996 427,598 + 1,235,554 





Total loans and securities__ 23,148,891 453,401 + 1,300,708 
Due from foreign banks___-__- 49 ere — 46 
F. R. Notes of other banks___ 177.706 9,621 11,680 
Uncollected items 2,791,136 75,878 8,400 
Bank premises 32,343 - 22 -- 658 
Other assets__ : 146.773 : 1289 + 34.026 


49.569.974 





Total 
Liabilities— 
Federal Reserve notes___---__ 24,088,004 
Deposits: 

Member bank—reserve acct. 20,375,331 + 
U. S. Treasurer — gen. acct. 250,864 : 
Foreign .__- 72,388 . 
Other .781 ‘ 


assets 468.811 + 2,818,603 








133,882 — 563,249 
7 + 2.872.576 
388 665 
187,250 

29,174 


WO 


3 
a 
0 
5 


Nuno 
ho WwW WoC 
“100 


to OW -! 





Total deposits___-_- enue 22,408,364 
Deferred availability items____ .212.705 
Other liab., incl. accrued divs. ,269 


+ 3,419.317 
— 98,541 
= 5,317 


ee 
wm CO 
“TW 


on | 
m=160 | 





Total 


Capital Accounts— 
Capital paid in- 780 
Surplus (Section 7) __- 466.711 
Surplus (Section 13b)_ 27,543 
Other capital accounts 


liabilities_ 48, .342 419,938 + 2,752,210 








622 


18,522 


5,960 
18,522 


68.017 41,911 





Total liabilities & cap. accts. 49,569.974 468,811 + 2,818,603 





Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 

Contingent liability on bills 
purchased for foreign cor- 
respondents ‘ t 13 

Commitments to make itidus- 
trial loans 


0.1% 


1,068 


4.477 5.568 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Dec. 29: A decrease of $442,000,000 in holdings of 
Treasury bills. and increases of $300,000,000 in reserve 
balances with Federal Reserve Banks and $182,000,000 in 
United States Government deposits. 

Commercial, industrial, and agricultural loans de- 
creased $15,000,000 in the St. Louis District and $53,000,- 
000 at all reporting member banks. Loans to brokers and 
dealers fcr purchasing or carrying United States Govern- 
ment securities increased $59,000,000 in New York City 
and $68,000,000 at all reporting member banks. Loans to 
banks increased $52,000,000 in New York City and $47,- 
009,000 at all reporting member banks. 

Holdings of Treasury bills decreased in most of the 


districts, the principal decreases being $244,000,000 in 


New York City, $81,000,000 in Chicago, and $40,000,000 
in the Boston District. Holdings of Treasury certificates 
of indebtedness decreased $81,000,000. Holdings of Treas- 
ury notes, United States Government bonds, and “other 
securities” increased by smaller amounts. 

Demand deposits adjusted decreased $75,000,000 in the 
Philadelphia District, $57,000,000 in the New York Dis- 
trict, and $134,000,000 at all reporting member banks, 
and increased $43,000,000 in the Chicago District. Time 
deposits increased $40,000,000 in the San Francisco Dis- 
trict and $98,900,000 at all reporting member banks. 
United States Government deposits increased in all dis- 
tricts. Demand deposits credited to domestic banks de- 
creased $61,000,000. 

Borrowings decreased $40,000,000 in New York City, 
$26,000,000 in Chicago, and $89,000,000 at all reporting 
member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

Inc. (+) or 

Dec. (—) Since 

Dec. 29, Dec. 22, Dec. 31, 
1948 1948 1947 

(in millions of dollars) 
62,751 — 390 — 2,064 
25.559 + 21 + 2,231 
25,812 33 2,337 


Assets— 
Loans and Investments—total 
Loans—net 
Loans—grosst 
Commercial, industrial, and agricultura! a 
loans af 53 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans 
Loans to banks 
Other loans 
U. S. Government securities—total 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 
Uz. 
Other securities . 
Reserve with Federal Reserve Banks 
Cash in vault 
Balances with domestic banks 


Liabilities— 

Demand deposits adjusted 

Time deposits, except Government 

U. S. Government deposits 

Interbank demand deposits: 
Domestic banks 
Foreign banks 

Borrowings 

Debits to demand deposit accounts, except 
interbank and S. Govt. accounts, 
during week 22,434 


831 


14,995 
1,358 


9,079 
1,472 
200 


+tBeginning June 30, 1948, individual loan items are reported gross, 
f.e., before deduction of valuation reserves, Instead of net as previ- 
ously reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corvorate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Date 


Company and Issue— 
preferred stock 1 


Page 
Byers (A. M.) Co., 7% = 


PARTIAL REDEMPTION 

Company and Issue— 
Brooklyn Borough Gas Co.— 

Ist mortgage 3%‘ bonds due 1970 
Bush Terminal Buildings Co.— 

lst mortgage 50-year bonds, 
Central Maine Power Co.— 

lst and gen. mtge. bonds, series L 342%, 
Chicago & Western Indiana RR.— 

Ist and refunding mortgage 4!4s, series D, due 1962__Mar 1 
Cleveland Union Terminals Co.— 

Ist mortgage 542°, bonds, series A____ 

Ist mortgage 5% gold bonds, series B 
Deerfield Packing Corp., 334% 
McCord Corp., 10-year 412%, 
North American Lizht & Power 
Walgreen Co., 4% preferred 


Date Page 


--Feb 1 2 


due 1960 ...Jan 14 12539 


due 1970_Feb 3 ° 
12320 


— 
, _Apr 
debentures, due 1962___Feb 
debentures, due 1956 ___Feb 
Co., common stock___Jan 14 
Mack <25o2.- Jan 31 


ENTIRE ISSUE CALLED 

Company and Issue— 
Appalachian Power Co., 6’ debs., series A, due 2024 
La Cooperative Federee de Quebec— 

2%-34e% bonds, due 1949-1964_______- —_ aa | 
Monitana-Dakota Utilities Co.— 

Ist mortgage 2% seria! bonds, 
National Sash Weight Corp. — 

lst mortgage 6% bonds, due Feb. 1, 1949_- Any time 
New Brunswick Power Co., 1st preferred stock.__._._..__Jan 14 
New York Gas & Electric Lignt, Heat & Power Co.— 

Purchase money 4% bonds, due Feb. 1, 1949_____Any time 
Ohio Power debenture bonds, due 2024._._.Jun 1 


Date 
._.July 1 


due 1949-53_ -..Jan 31 


Co., 6% 
Tennessee Coal, Iron & RR. Co.— 
General mortgage 5s, due 1951 


Any time 


*Announcement in 
fVol. 168. 


this TVol. 166. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 

Share Payable of Reo. 

(annual) ct pes EAD. $1 1-12 1- 5 
CMTS 50c 1-12 1l- 5 

$1.25 1-25 1-15 
50c 2-1 1-14 
75c 83— «1-31 1-17 


issue. ¥Vol. 165. §Vol. 


Name of Company 
Abercrombie & Fitch Co. 
eg sprit ered i ates 
Abraham & Straus, Inc. 
Adame-Millis ne oe ee 
Amerada Petroleum Corp. (quar.)___._____ 
American Discount Co. of Georgia (quar.) — 25c 1l- 2 12-20 
American Distilling Co. (quar,)____________ 50c 1-28 1-18 
American Home Products Corp. (monthly) _ 10c 2- 1-17* 
American Service Co., $3 pfd. participating_ 43c T- 6- 1 
American Yarn & Processing Co., common 1- 12-15 
Common B PS eS ee? 1- 12-15 
« convertible preferred (quar.)_____ 1- 12-15 
Anchor Steel & Conveyor Co. vows : 1-25 1-15 
Anderson Clayton & Co. (quar.)_ 1-25 1-17 
Anglo-Canadian Telephone Co.— 
442°, preferred (quar.)___--_ 
Artkraft Mfg. Corp., common 

6% convertible preferred (quar.) 

Atlas Powder Co., 4% pid. (quar.)_____ 
Ault & Wiborg Proprietary, Ltd.— 

542% preferred (quar.)___- ; elk hari 
Avco Manufacturing Corp., $2.25 pfd. (quar.) 
Avon Allied Products (extra) me 
Berland Shoe Stores, Inc. (quar.) 1-31 
Blair Holdings Corp.__ an 2-15 
Boston Fund, Inc. (quar.) e 2-25 
Brighton Mills 5% pfd. (quar.) J : 2 1l- 3 
British Columbia Pulp & Paper, Ltd. 

7% preferred (accum.) __ _— $$1.75 2- 
Brockton Gas Light Co. saci ; 1-1 
Caldwell Linen Mills, Ltd., common . - 2- 

Extra —__- - Socenisoi a tian . 2- 
$1.50 1st preferred (quar.)__ ; t 2- 
80c 2nd partic. preferred (quar.) ; : 2- 

Participating ee S } ~ 2- 

Canadian Breweries, Ltd. (quar.) 4- 
Canadian & Foreign Securities, Ltd. ; : 2- 
Carson, Pirie, Seott & Co.— 

412° preferred (quar.)_- 3- 
Central Power & Light Co. (Texas) 

4% preferred (quar.)__-_ $1 2- 1 
Chrysler Corp. (increased) 3-14 
Cleveland, Cincinnati, Chicago & St. 

Ry., common (s-a) 

5% preferred (quar.) ‘ 
Cleveland Electric Illuminating, common 
$4.50 preferred (quar.) eras cohen 
Columbia Gas System, Inc. (quar.)__ 
Commonwealth Edison Co. (quar.)___ 

Concord Electric Co., common 

6°, preferred (quar.) 
Conn (C. G.), Ltd., common 

6% preferred A (quar.) 

7% preferred (quar.)_ dear’ pets ie 
Corn Exchange Bank & Trust Co. (N. Y.) 

Quarterly by aie 
Cuneo wre, 26... ..... er 
Debenture & Securities Corp. of Canada 
Divco Corporation (quar.) es : 
Dixie-Home Stores (quar.)- afaietioan ica 
Eastern Theatres, Ltd.____- 
Employers Group Associates 

NE Sse aca dace oh pees ppd ecb i hs 
Exeter & Hampton Electric Co.- 
Fajardo Sugar Co. (extra)_ 
Falstaff Brewing Corp., 412% 
Fedders-Quigan Corp. 
Federal Chemical 

EES a a aa ee : ; 
Federated Department Stores, Inc.- 

Common (quar.) ~— = 50c 

4%% convertible preferred (quar.)- $1.061%4 
First Mutual Trust Fund Shares__________ 8c 
Fitchburg Gas & Electric Light Co. — J 68c 
Food Machinery & Chemical Corp.— 

3% % preterred (quar.) ............___ 9334¢ 
Foote Bros. Gear & Machine, com. (quar.) 15c 

0 —=E a Sse See 10c 

Convertible preferred (quar.)- ; ere 15¢c 
Foundation Trust Shares— 

Series A i=... : e 13c 
Franklin Stores Corp. (quar.)____ ‘ , 15¢ 

0 ES oie tain 10c 
Gamble-Skogmo, Inc., common (quar.)_____ 20c 

5% preferred (quar.) Se Sa 62%ec 
General Public Utilities (quar.)___________ 20c 
Gen2ral Steel Wares, Ltd., common________ t20c 

S% prememea (Guar.) ........._...- $1.25 
Goodyear Tire & Rubber Co., com. (quar.) _— $1 

$5 convertible preferred (quar.) ol $1.25 
Goodyear Tire & Rubber Co. of Canada, Ltd. 

ao preserwee: (QGer,) ..-—-.......... 
Gorham, Inc., class A (year-end) __ 

Class B (year-end)_______-_~_ 

RR Oe ee 


2- 1 
1-10 
1- 1 
2- 1 


1-11 
12-31 
12-15 

1-20 


2- 1 
2- 1 
1-14 


1-14 
1-15 
1- 6 


eee et ee et 


— 


Louis 


1-31 


2-15 
2-1 


1-15 
(quar.) 


(quar.) 


Bast $1.50 
pfd. (initial) _$0.311825 
et Es ore 25c 
| $1.50 
$1.50 


oe ee es a 


= Fr Co CO 


150c 
25c 
25c 
25c 
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Name of Company 

Guardien Realty Co. of Canada 

7‘. preferred taccum )---- 
jartford Electric Light Co. ‘quar.) 
Hercules Steel Products Corp., 7‘ 
Holyoke Water Power Co. 
Home Gas & Electric Co. 
Horn & Hardert Co. (N. Y.) 
Houston Lighting & Power Co.— 

$4 preferred (quar.)---_--- Sioa 
Illinois Power Co. (quar,)-------- ‘ 
Interchemical Corp., common---- , . 

412‘, preferred (quar.) - 
International Resistance Co.— 

6‘>. convertible preferred (quar.)—-- : 
International Utilities Corp. dined ee 
Kemper-Thomas Co. (extra) --------- 
Keystone Custcdian Fund Series B- 3 

Series S-4 
Knight Screw Products (Detroit) 
Lee Rubber & Tire Corp. ‘quar.) 
Lehigh Portland Cement Co. (quar.) 
Maytag Company, $6 Ist pfd. (quar.) 

$3 preferred (quar.) _---------------- 
Meyercord Co. ‘quar.)------------- eye 
Michigan Bakeries, Inc. ~-------- 
Monongahela Power, 4.40‘. pfd. 

4.80‘— preferred B (quar.) 
Nathan Strauss-Duparquet (quar.) 
National Automotive Fibres (quar.)- 
National Container Corp. (Del.)— 

434°, preferred (quar.)- ? 
National Department Stores (quar.) __- = 
Special -- as : 
National Mallinson Fabrics (quar. aN a eiecetee 
Neisner Bros., Inc., 434‘. pfd. (quar.) _ ‘ 
New Jersey Worsted Mills (reduced) _------ 
New York Merchandising Co., Inc.— 

EE EEE 
Northein Utilities Co., pfd. 
Northwest Engineering Co. 
Extra 
Northwestern Fire & Marine Insurance Co. 
PRIAOBNGRL oo oss ne menn ncn enee 
Nunn-Bush Shoe Co., common pee Sos i 
5‘, preferred (quar.) _ PELE es Ak PO 
Ohio-Apex, Inc. (quar.).-.--------------- 
Okonite Company (quar,)—.---- 
Outlet Company (year-end) _------~-------- 
Pacific’ Public Service Co.— 
$1.30 Ist preferred (ouar.)- 
Packer Corp. 


pfd. A 


(resumed) 


(quar.) 


Pathe Industries, ‘Inc., 4’ ‘pid. (quart.) ..-.. 
Peabody Coal Co., common _-_-_-_-_- Bae aves 
5’. convertible prior preferred (quar. ) a 


Phillips-Jones Corp., 5‘- preferred (quar.) 
Piedmont & Northern DG iccumemecwmawamenmes 
Extra ee a sal saith Mine entered 
Pneumatic Scale, Ltd., 7‘. pfd. (quar.) 
Prentice (E, G.) Mig. (inereanes) —...-...—- 
Public Service Co. of Indiana— 
Common (stock dividend) 3/100 of a 


share of Indiana Gas & Water Co. cap- 
ital stock for each share held- . 

342‘, preferred (quar.)-— so 

Purity Flour Mills, Ltd., common-_-_-_. eeum 
Redeemable preference quar.) —~----~~- 


Radford ‘J. M.) Grocery Co. — 
41.‘ preferred ‘quar.)- — 
Randall Company class B 
Rice-Siix Dry Goods Co. ‘quar.) 
Richfie'd Oil Corp. ‘tquar.) 
Rockland Light & Power Co. 
Rothmoor Corp., class A common ‘tquar.) 
Class A tquar.) 
Schuster ‘Ed.) & Co., Inc 
4¥,’, preferred ‘quar. 
Sheraton Corp. of America ‘qua 
Southem Co., Ltd 
Springfield Ges Light Co. 
Stahl-Meyer, $2 to $5 prior pfd 
Stern Brothers 
Stevens iJ. P.) & Co. (quar.) 
Stott Briquet Co., Inc 
$1 convertible preferred ‘quar.) 
Struthers Wells Corp., common ‘qua! 
$1.25 preferred ‘quar.) 


Suburban Electric Securitie 


$4 2nd preferred ‘qual 
Sunshine Biscuits, Inc 
Texas Engineering & Mfg. ‘initial: 
Tobacco Securities Trust Co., Ltd 


American deposit receipts for deferred 


(final) 10. 
American deposit receipts for ordinary 
(final) 
Transamerica Corp (S-a) 


Special 


Tung-Sol Lamp Works, Inc. tirreg.) 


80c preferred ‘quar.) 
Ulen Realization Corp. ‘liquidating) 
United Corporations, Ltd., class A ‘quar.) 
Class B ‘tquar.) 
United Light & Railways, 6’, pfa. imonthly) 


6’, preferred ‘monthly: 


6.36’, preferred tmonthly) 
6.36’. preferred (monthly) 
7» prior preferrea ‘+monthly) 
7‘. prior preferred ‘monthly! 
U. S. Macnine Corp 
United Transit Co., 5’ pfd. ‘quar.) 
Utility Appliance Corp. 
Van Sciver (J. B.), 5% pfd. A tquar.) 
5’, preferred B ‘quar.) 
Warehouse & Terminal Corp. 


Weill ‘Raphael: (annual) 
Exira 

Wilbur-Suchard 
$5 preferred tquar.) 

Young (Thos.) Orchids, 


& Company 
Chocolate Co., 


Inc. (‘irreg.) 


Per 
Share 


75c 
68%34¢c 
35¢c 
20c¢ 
40c 
50c 


$1 


$1.18%4 
25c 


20c 

$7 
50c 
25c¢c 


50c 
20c 
$1.25 
15¢ 
$1 
$2.50 


25c 
40c 
$5.50 
50c 
50c 


50c 
40c 
31%c 


$1 
75c 
75¢ 


2857 


12%‘ 
25c 
15¢c 
15¢ 
20c¢ 
20c 


$1.25 
75¢c 


When Holders 

Payable of Rec. 
1-15 12-31 
2- 1 1-14 
2- 1 1-10 
2- 1 1-10 
1- 1 12-20 
2- 1 1-12 
2- 1 1-15 
2- 1 1-15 
3- 1 1-20 
2- 1 1-20 
2- 1 1-14 
3- 1 2-10 
2-15 2- 5 
1-15 12-31 
1-15 12-31 
2-10 1-10 
2- 1 1-20 
3- i 2- 5 
2- 1 1-15 
ge Z 1-15 
2- 1 1-20 
1-31 1-15 
2- 1 1-15 
2- 1 1-15 
2- 1 1-14 
3- 1 2-10 
2- 1 1-25 
1-15 1- 7 
1-15 1- 7 
1-28 1-14 
2- 1 1-15 
2- 1 1-18 
2- 1 1-20 
1-10 i= 3 
a= 2 1-15 
a- 1 1-15 
1-13 1- 3 
1-29 1-15 
1-29 1-15 
1-31 1-21 
2- 1 1-15 
1-26 1-21 
2- 1 1-15 
1-15 1-10 
l- 3 12-28 
3- 1 2- 1 
3- 1 2- 1 
2-1 1-20 
1-20 1- 5 
1-20 1- 5 
1- 3 12-20 
1-15 12-31 
a- i 2-16 
3- 1 2-16 
3- 1 2-11 
2- 1 1- 7 
1-31 1-15 
2-1 1-20 
2- 1 1-15 
3-15 2-15 
2- 1 1-11 
1-15 l- 3 
1-15 1- 3 
1- 3 12-21 
2- 1 1-14 
2-15 1-17 
1-15 j- 3 
1- 3 12-17 
1-10 12-29 
1-31 1-17 
2- 1 1-20 
2-15 a= 5 
2-15 2- 5 
2- 1 1-17 
2- 1 1-18 

12-30 12-20 
2-21 1-10 
2-21 1-10 
1-31 1-14 
1-31 1-14 
S| 2-14 
2- 1 1-17 
1-24 1-17 
2-15 1-15 
2-28 1-31 
2- 1 1-14 
3- 1 2-15 
2- 1 1-14 
3- 1 2-15 
2- 1 1-14 
3- 1 2-15 
1-10 12-24 
2- 1 1-14 
2- 1 1-15 
1-15 1- 3 
1-15 1l- 3 
1-10 12-31 
1-25 1-15 
1-25 1-15 
2- 1 -21 
1-19 1-12 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


A P W Products Co., Inc. g 


Addressograph-Multigraph Corp. ( quar. " 
Affiliated Fund, Inc.. tise ican icin 
AT F Inc. a 
Air Reduction Co. (quar.) beni : 
Albemarle Paper Mig., 7% pfd. (quar.) 


All Penn Oil & Gas (increased quar.) " 


@iperton Corn. ........-... ett 
Allied Stores Corp., common (quar. ) as 
Aluminum Co. of Canada, Ltd. 

gf Me ER OT 5 ee 
Aluminum Goods Manufacturing 

Extra pera 
American Alliance ‘Insurance Co... (i. ¥.) 

Quarterly one ae ee ee 

Extra - i adele ne ilan ts Rigias oa sk Maal 

American Asphalt Roof Corp. (quar.) 

DCE ewecntisa ais 
American Book Co. (quar.) — ae 
American Bosch Corp. class A 

Ree | Sainte wdc anager ; = 


Per 
Share 
12%c 

50c 
7c 
25c 
25¢ 
$1.75 
30¢ 

$1 
75c 


$25c 
85c 


25¢c 
10c 
25c 

$1 

$1 
25c 
25c 


When Holders 
Payable of Rec. 


1-10 
1-10 
1-20 
2-15 
1-25 
12-28 
1-15 
2-15 
1-20 


3- 1 
1-31 


1-14 
1-14 
1-15 
1-15 
2- 1 
1-15 
1-15 


12-17 
12-16 


Per 
Name of Company Share 
American Can Co. quar.) : 75c 
American Fidelity & Casualty Co. (quar.)._- 15¢c 
American Fidelity Co. (Montpelier, Vt.) — 
Quarterly ote wane - 15¢ 
American Fork & Hoe Co. 
444% preferred (quar.) ............ coun S235 
American Gas & Electric Co. 
Common quarterly cash dividend__--__-~ 25c 
Common (stock dividend) 2/100 of a 
share of Atlantic City Electric Co. com- 
mon for each share held_-- ee a 
Common extra stock dividend 1/100 of a 
share of Atlantic City Electric Co. for 
each share held- et a ee — 
American Iron & Machine Works- 
Common (quar.) ........... lata 15¢c 
$1.10 preferred (quar.)_- = 27 2c 
American Light & Traction Co., common-_-_-_- 30c 
6% preferred (quar.) a 37 2c 
American Machine & Foundry 
oot  PPRteree UGE.) 2.3 c2cscn< nnn 97'%2Cc 
American Mai] Line, Ltd. (annual) é $1 
American Maize-Products, common-____-__-_ 25c 
American Metal Co., Ltd. 
4'2% preferred (initial quar.) ___------ ~$1.12% 
American News Co. spcdonpabatinend i cass an can aasuaee 25c 
eS oe haas eatin tse aetna $1 
American Steamship Co. (irreg.) , — $20 
American Sugar Refining, com. (year-end) $4 
American Telephone (Abilene, Kan.)— 
ee | Sl $1.25 
American Telephone & Telegraph ‘auar.)___ $2.25 
American Viscose Corp., common (increased) 75c 
D%. DOCTRRTOR (GRE) q. on ececsgecuwecu. $1.25 
American Woolen Co., 7‘< preferred a? $1.75 
American Zinc, Lead & Smelting Co., com._ 10c 
$5 prior preferred (quar.)-_- ig oats apenas weenie $1.2 
Amara Coep. .(inevessas) .._............-.... 20¢ 
Anchor Post Products, 6‘ prior pfd. (quar.) $1.50 
Angerman Company (increased ) a 15c 
Anglo Huronian, Ltd. (s-a)__--. (Civiineiin +10c 
Appalachian Electric Power— 
442% preferred: .(quar.)............_._.. $1.:19% 
4.50‘c preferred (quar.) ............ ~ -$1.12% 
Arcade Cotton Mills 
I oa cs =a cn a ceacnenao adioneneintcs $1 
Common (quar.) __-.---- ight Deka $1 
6% preferréd (s-a)_.-.--. whan Na a sclecgzads $3 
Argus Corp., Ltd., common-__-___-----_--_.- t15c 
442‘. convertible preference (quar.) _-___ $$1.12% 
Arizona Edison Co 
Bo Prererres “we?.) 3s $1.25 
So prererres (auer.) ......... 1.2... $1.25 
BP DPOrOrree CHINE) oc 6 nen ce ene $1.25 
Armco Steel Corp., 442°) preferred iquar.). $1.12% 
Arnold Constable Corp. (extra) _.__.______ 75¢ 
Aro Equipment Corp.- 4 3 = 15¢ 
Associated Telephone Co., 4%2°% pfd (quar.) 22%ec 
Be pretercee (eter) ....-—...~-........ 25c 
Atchison Topeka & Santa Fe Ry.— 
a crating $1.50 
Oi Weeeetren (G00) . cate cwecccuscunce $2.50 
Atho] Manufacturing Co . en . $2 
Atlantic City Electric, common (quar.) 30c 
4‘%o preferred (quar.) ~~~. eae P $1 
Atlantic Refining Co.— 
4‘> convertible preferred A (quar.)__-_ __ $1 
a.te% pretérred B (Guar,) .............. 9334c 
Atlas Steels, Ltd. (quar.)___- pieaseneaeas $25¢ 
Austin, Nichols & Co., Inc.— 
$1.20 convertible prior preference (quar.) 30c 
Auto Finance istock dividend) —- Sabena kee 10% 
Avondale Mills 
Common (monthly)  -- ; ; 8c 
$4.50 preferred (quar.)—- $1.13 
DORCOCK. © Wee De indcceenen ncn c nn nn $1 
3aldwin Company, 6% preferred (quar. pL $1.50 
Baldwin Rubber Co. (quar.)-_~_- oie E 15c 


Extra iy oe are : 5c 


Banco de Los Andes, American shares___-_- 24c 
Bangor Hydro-Hlectric, commen (quar.)_____ 40c 
Bankers Securities Corp.— 

6‘- participating preferred (accum.)_~___ $6.50 
panmers Trust Co. (8. ¥.) (quar.)........ 45c 


Barber-Ellis Co. of Canada,Ltd.— 
Oe. “rewerren GR) cab snsccecncdewnsnn $$1.75 


Bareco Oil Co. (quar.) 15c 
Barnsdall Oil Co. (increased ) 75¢ 
Extra BON eae ote ee eres . 50c 
3artgis Bros. Co. (quar. ) 5ce 
Extra , 5c 
Basic Retractcries (extra) See ie iene 10c 
Bathurst Power & Paper, Ltd.— 
Ue a oe | aussie t25c 
Olass A = RR aR Sccttas 372c 
eae 2 reccssep nae ears acaba ie $75c 
Baystate Corp. fo eee 40c 
Beaver Lumber Co., common (s-a)_-------- 50c 
RINE) FUR) CO aan asa crak Shen chee waka do 25c 
0 US ee ae en 25c 
$1.40 prefeired (quar. nr 35c 
$1.40 preferred (auar.) .................. 35¢ 


mOece Mererees COG ok oe ec. 25¢ 


Stock dividend —.-_-.. ct decane cde agence 50% 
Belden Manufacturing Co. (extra ) its 30c 
Bell Telephone Co. of Canada— 

New common (initial quar.) .............. t50c 
Bell Telephone Co. oi Pennsylvania ‘quar.) $1.50 
Belmont Iron Works (¢quar.) ; none 50c 

Extra ‘ 50c 
Bendix Home Appliances, Inc. — 37 %4ec 
Beneficial Corp., $6 preferred (s-a)_-_____ $3 
pentus Watch Co.,’Inc. (quar. )...... 242... 20c 


Special 20c 


3eneticial Industr ial ‘Loan (stock dividend)— 


One share of Continental Motor Coach 

Lines, Inc., common for each 100 shrs. 
held . a ae 
Benson & Hedges, Inc., common eae sear tara nes 50c 
$2 conv. preferred (quar.)....... ........ 50c 
mee, PoeGs, Ime; tauaP.)u..u.-. Wu. .W...... 50c 
Biltmore Hats, Ltd., common iene £10c 
Extra ee a sacl aria nti ani lars a £10c 

Class A (quar.)_ os = ane ee $25c 
Binks Manufacturing Co. OT ea ere 15c 

Year-end . a ee 90c 
Bliss (EF. W.) Co. quar.) __ a tpl eicattnataac 25c 
Bloomingdale Bros. _______ a = 70c 
Borg (George W.) Corp. (quar. Died ase ie i ss 25c 
Boston Edison Co. (increased quar.) “ 70c 
Boston Fund, Inc. (irreg.) 19¢ 
Bower Ro'ter Eearing Co. (irreg.). 75¢ 
Bowes Co, Ltd., class A (quar.) : 12%ec 
Bralorne Mines, Ltd..______- tie dx colence t10c 
Brantford Cordage Co., Ltd., common 12%ec 

$1.30 preferred (quar.) .............- . t32%ec 
Brandtjen & Kluge, Inc. (quar. & . 37 Voc 
Brantford Roofing Co., Ltd. (increased) ___ £50c 

6‘> 2nl preferred (quar.)___- ih ieee $1.50 
prignt (T. G.) & Ce., Ltd. (quar.)....... a $25c 
Bridgeport Hydraulic Co. (quar.)_ : 40c 
Bristol-Myers Co.— 

334% participating preferred (quar.)___- 93%4c 
British Celanese, Ltd.— 

American deposit receipts ordinary (final) 8% 
British Columbia Zlectric Ry. Co., Ltd.- 

5% prior pref. (s-a) i ok Secsscai easel 245% 
British Columbia Forest Products (s-a) 15c 
British Columbia Power Corp., Ltd.— 

WIRES) A (GUO? :) oe dceus conccddsamaccndws 340¢c 


When Holders 
Payable of Rec. 


2-15 
1-10 
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1-28 
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1-20* 
12-31 


12-31 
12-31 


2- 9 


2- 9 


2- 9 


12-31 
12-31 
1-14 
1-14 


12-31 


12-31 
l- 3 


2-19 
1- 5 
1- 5 
12-22 
1- 5* 


12-31 
12-15 
1-17 
1-17 
12-31* 
12-30 
1- 6 
1- 5 
1-21 
12-27 
1- 5 


1-10 
1-10 


3-23 
6-23 
6-23 
1-31 
1-31 


3-15 
6-15 
9-15 
12-15 
1-10 
1-14 
1-15 
1-15 


1-28 
12-31 
12-22 
12-23 

1- 7 


1- 5 
1- 5 
1- 3 


1-20 
12-21 


1-15 
1-15 
1-14 
12-31 
1-14 
1-14 
12-28 
1- 3 


12-31° 
12-10 


12-81 
1-17 
2-18 

12-24 

12-31 

12-31 

12-31 


2- 1 
2- 1 
e- 1 
1-15 
1-10 
3-10 
§-10 
3-10 
6-10 
12-31 
12-31 
12-22 


12-15 
12-31 
1-14 
1-14 
12-28 
1-14 
1-14 
1-14 


1-15 
1-14 
1-14 
12-30 
12-31 
12-31 
12-31 
12-24 
12-24 
1-12 
1-10 
1- 3 
1-10 
1-17 
3- 8 
1-31 
12-28 
12-20 
12-20 
12-20 
1-15 
1-17 
12-31 
12-31 


Per 
Name of Company Share 
Broadway Department Stores, Ine.— 
Common (quar.) Sissi 25c 
Class B (quar.)_-- - aiecinies 25c 
Broulan Porcupine Mine es, Lid. (interim) — t2c 
Brown Co., $6 preferred (accum.)} beaieece $1.50 
Brown Shoe Co., $3.60 preferred ‘quar.) 90c 
Buckeye Steel Castings, common (quar.)____ 25¢c 
6% preferred (quar.)_...-.--- Sedans $1.50 
Budget Finance Plan, Inc., class A ‘quar.)— 10c 
I ee Bs = 2'ec 
Extra aa aan 242C 
Class B (quar.).....--~-.- Ss ‘ 3%2¢ 
6% preferred (quar.) ............. tai 15¢ 
Buffalo Insurance Co. (quar.) ie deni sae $3 
Burns & Company- 

Class A (year-end) inset aecaesian A +$1.60 
Quarterly pole a = 30c 
Quarterly ee a en Ee BR eee 2 [30c 
| a ee = £30c 
Quarterly ee OSS " $30c 

Class B (year-end) saan hie abiadl _ {60c 


Quarterly : sets ass ’ t30c 


Quarterly er - — £30c 
Quarterly S wha £30c 
California Electric Power 

SS preferred . (@uat.) .......<..-.. -s... 750 
California Oregon Power Co., common______ 40c 

“fe pretevmee (quer.)...~...........~..- $1.75 

G% preferred (e0er.).................... $1.50 

$4.70 preferred (quar.)_ ewe 
California Packing, common (quar.)_______ 62%ec 

S%. preterred . (auar.)........5 2... 62%ac 
California Portland Cement (quar.)_.______ $1.80 
Canada Foundries & Forgings, Ltd.— 

Te Preterrée (quar.) .......... ........... $1.75 

ee $46c 

Ne ay ee rare $$1.50 
Canada Northern Power, Ltd._____________ $150 
Canada Southern Ry. (s-a)_- ses tai chalanCioicata $$1.50 
Canadian Bronze Co.— 
New common (initial quar.)_____________ 325c 
Rh i eee oe ec ot t25¢ 

5% preferred (quar.)______ o $$1.25 
Canadian Collieries (Dunsmuir), ‘Ltd. iecatecas $150 

IN hae ae ee eee $150 
Canadian Converters Co., Ltd.— 

Class A (quat.) —........__ a 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preferred ‘quar.)___. RRR ere) £$1.50 
Canadian General Investment, Lid... ee — t20c 
Canadian Industries, common (year- -end) . $2226 

7% preferred (quar.)....._.______ aus $$1.75 
Canadian Pacific Ry. oo.— 

4‘c non-cum. preferred (s-a)____________ 2% 

(Payable in pound sterling) 
Canadian Refractories,, Ltd.— 

442‘ 1st preferred (quar.)__--_________ $$1.12% 
Canadien Vickers, Ltd., $7 pfd. ‘accum.) ___ $$1.75 
Canadian Western Lumber, Ltd. (quar.)___ $10c 

le ESE i 0 dare a at ae $10c 

| Ee ee nN $10c 
musrvery ............. one eee $10c 
Cardy Corp., Ltd., class A ‘(irreg.) _ situa cs t35c 

Carolina, Clinchfield & Ohio Ry. Co. (quar. ) $1.25 
Carolina Power & Lighi, common__________ 50c 
Carrier Corp., common (year-end) —— 25c 

a. preterred -(guar.) 2... 50c 
Celotex Coip., common quar.) ae 50c 

5% preferred (quar.)___._____. vata 25c 
Celtic Knitting Co., Ltd. ‘annual) — t30c 

ES ee ee ae ee t20c 
Central Aguirre Sugar (reduced) —— 37 ec 
Central Hudson Gas & Electric Co., com. 13¢ 
Central Kansas Power, 434% pfd. (quar.) $1.18 
Central N. Y. Power, 3.40% pfd. (quar.) __ 85c 
Central Ohio Light & Power, com. ‘quar.) 40c 
Central Ohio Steel Products____ " = 50c 
Central Republic Co._____ dist 15c 
Chain Store Investment Corp.— 

“72% preferred (quatr.)................__ 56 Vat 
Chase Netional Bank of New York (quar.) 40c 
Chateau Gai Wines, Ltd._________ Sects $30c 
Cheney Brothers ‘ $3 
Chesapeake & Ohio Ry. 

342% convertible preferred (quar. ene B74e2c 
Chesterville Mines, oa ae ites t5e 
Chicago Corp, (qui Ly. : a 15¢ 
Chicago Dock & Canal Co, (extra) .- iia $2 
Chicago Molded Products Corp. (quar. : 20c 

Extra - 20c 
Chickasha Cotton Oil, common (quar.) 25e 

Common quar.) 25c 

Common quar.) x 25c 

Common quar.) - 25C 
Cincinnati Gas & Electric Co., common 35¢ 
Cincinnati, New Orleans & Texas Pacific 

5% preferred (quar.)__ én eis ote $1.25 

9% preferred (quar.)__ ee te $1.25 

5% preferred (quar.)__________ i $1.25 
Citizens Utilities Co., common (s-a) ‘ = 25¢ 

5% preferred (‘initial s-a) eae ae 25c 
City of Paris Dry Goods Co. 

7% ist preferred (quar.)__._.__.________ $1.75 
City Stores, common ( quar.) 7 sa 30¢ 

Class A (quar.) . 30¢ 
Clinton Water Works, 7‘ pfd. (quar.)_____ $1.75 
Cochran Foil Co., 5% preferred (s-a)____ 62%2c 
Cockshutt Plow Co.— 

Common ‘now on a quarterly basis) 7 20¢ 

Common (qvar.) ‘a 20¢ 

Common quar.) : £20c 
Collingwood Terminals, Ltd., common 25c 

Preference % 25c 
Colonial Mills ‘quar.) 25c 
Columbia River Packers Assn. (year-cnqd) _. $1 
Columbus & Southern Ohio Eleciric an 70c 
Combined Enterprises, Ltd., common t12%ec 

5% preferred (quar.).__- q =n $$1.25 
Commercial Alcohols, Ltd., common ra tSc 

8% preterred (quar.) ; _ $10c 
Concord Gas (New Hampshire )- 

7‘e preferred (accum., ) cusae 75¢ 
Connecticut Light & Pwr., $1.90 pfd. ‘quar.) 47 2c 

$2 preferred (quar.) , : 50c 
Connecticut River Power, 6’, pfd. ¢(quar.) $1.50 
Connohio, Inc., 40c preferred (quar.) 10c 
Consolidated Car Heating (quar.) $1 

Extra - ; $2 
Consolidated Edison Co. of N. Y.— 

$5 preferred ( quar.) sie $1.25 
Consolidated Mining & Smelting Co. of 

Canada Ltd. (s-a)_ = $1.50 

Extra . : ‘ = $4.50 
Consolidated Paper Corp., Ltd. (s-a) $50c 

_ ee . Mids ; - t75c 
Consclidated Royalties, Inc., 6% ptd. (quar. ) 15¢c 
Consolidated Textile Co. (reduced) 20c 
Container Corp. of America 

4‘~ preferred (quar.) adiinsin ined $1 
Continental Car-Na-Var Corp. (vear-end) 2c 
Continental Insurance Co. iN. Y.) (quar.)_ 50c 

Year-end a - z_c 
Corn Products Refining, common (quar. ) 4Cc 

7% preferred (quar.)_- - $1.75 
Cornell-Dubilier Electric Corp. 

$5.25 preferred A (quar.) ‘ then Macnee 
Craig Bit Co., Ltd., common-_-_-. i intake 25¢ 
Creamery Packa Mfg. Co. (quar 30c 
Cribben & Sexton Co. 10c 


When 
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1-15 
1-15 
1-17 
1-17 
1-15 
1-10 


3- 1 
1-15 
1-15 
1-15 
1-25 
1-15 


1-15 
2- 1 
1-10 
1-15 


Holders 
Payable of Rev. 
























































1-19 
1-18 
12-20 
2-16 
1-14 
1-43 
1-19 
12-28 
12-28 
12-28 
12-2 
12-28 
12-23 


I- 7 
1- 7 
4- 7 
T- 7 
10- 7 
1- 7 
4- 7 
7- % 
10- 7 


1-34 
12-31 
12-31 
12-31 
12-31 

1-31 

1-31 

1-31 


1- 7 
12-15 
12-45 
12-20 
12-28 


1-30 
1-10 
1-30 
1-3& 
7-15 


12-3? 


12-32 
12-32 

1- ¥ 
12-23 


12-31 


1-13 
1-40 
12-15 
3-1 
6-35 
9-35 
12-20 
1-30 
1-40 
2-91 
12-31 
1- 7 
1- 7 
1-12 
1-12 
12-31 


12-20 
12-20 
12- 4 
12- %& 
12-31 
12-2% 


2-21 
12-38 
12-31 
12-35 

I- % 

1- 3 


12-26 
i-18 
32-31 
1- 3 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Crown Cork & Seal Co., Inc. (year-end)-_- y+ 1-17 12-31 Fruit of the Loom, Inc., common : $1 1-10 12-15 Johnson & Johnson 

Crum & Forster, common (quar.) _----~-- 5 1-15 1- 3 Fry Products, Inc 10c 1-10 12-30 4‘o 2nd preferred A (quar.) : $1 ‘ 1-14 
mae premrren (Guar.) _..-.......... 2 3-15 Fuller Manufacturing Co 25c 1-13 12-23 4% 2nd preierred B 871 oe - 4 

Cuban American Sugar Gabriel Company, 5’ conv. pfd. (quar.)—-- 12%ec ; 1-15 Joplin Water Works, 6% pfd. (quar.) =: $1.50 f 1- 3 
7% preferred (quar. ) ’ : $1.72 3-18 Gardner-Denver Co., common (quar.) 35¢ 1- 5 Journal Publishing Co., Ltd. (Ottawa) : 20c vont 12-18 

7% preferred (quar.) $1. 7 6-17 4% preferred (quar.) $1 2 1-20 Kalamazoo Stove & Furnace Co . : 25¢ ‘ 1-19 

7% preferred (quar. ) 7 7 9-: 9-16 Gardner Electric Light Co., common : $4 5 12-31 Kansas City Power & Light, 4%, pfd. ‘quar.) $1 ; 9-14 

Cuban Atlantic Sugar General American Transportation 3.80‘ preferred (quar.) . 3 2-14 
5% preferred (quar.)-.----------_- 3-17 $4.25 preferred series A (quar.)_-------. $1.06% ‘ l- 5 Kansas City Southern Ry. 

Cudahy Packing Co., common (quar.) 1- 3 General Baking Co., common . 15c 1-17 4% preferred (quar.) $ f 12-31 
4%% preferred (quar.) ears 1- 3 General Cable Corp., common eae 25c ‘ 12-29 Kansas-Nebraska Natural Gas 

Cunningham Drug Stores, Inc. . 1- 5 General Electric Co. ~.~.--- = 50c : 12-17 Stock dividend 

Curtiss Candy Co., $4.50 partic. pfd, (quar.) 12-31 General Foods Corp., $3.50 pfd. (quar. ; 87 2c ‘ 1-10 Kellogg Switchboard & Supply Co., common 

Cypress Abbey Co. 12-31 General Mills, Inc. (quar.) 50c ‘ 1-10* 5‘e preferred (quar.) 

Dana Corporation, common sihekatuass 1- 3 General Motors Corp. Kennedy’s. Ine., common quar.) 

334% preferred A (quar.)_--------- 1- 3 $5 preferred (quar. ) $1.25 ; 1-10 Extra 
Davidson Bros.. Inc. 1-14 $3.75 preferred ‘quar. ) 93 tac ‘ 1-10 $1.25 convertible preferred ‘(quar.) 
Dayton Rubber Co., common (quar.) 1-10 General Products Mfg. Corp., Ltd., class $50c 5 12-29 King-Seeley Corp., common (quar.) eed 

Class A (quar.) reli 1-10 Class B “i ‘ — $50c 12-29 Kingan & Company, 4% preferred (‘quar.) 
De Vilbiss Company (resumed) 1-10 Class A . $50c 6-29 Kirsch Compeny, $1.50 preferred (quar.) 
Delaware Power & Light (increased) 1l- 3 Class B ‘ ; $50c f 6-29 Knudsen Creamery Co., common (special) 
Detroit Edison Co. (quar.) 12-24 5‘) preferred (s-a)__- = $$2.50 : 12-29 60c preferred (quar.) 

Detroit Gasket & Mfg. Co. 1-10 5% preferred (s-a) = — $$2.50 b p Krueger (G.) Brewing Co. 

Detroit-Michigan Stove Co. (increased quar.) 1-10* General Public Serviee Corp.— La Salle Extension University (quar.) 

Distillers Co., Ltd.— $4 conv. preferred (quar.) : a $1 ; ‘ Extra 
American deposit rets. ordinary (interim) c 12-22 $5.50 preferred (quar.)_ .. tS : ; Laclede Steel Co. ; 

Dividend Shares, Inc._~_-~- itaee 1-15 $6 preferred (quar.)__ — $1.50 ‘ ‘ Lake Superior & Ishpeming RR. (year-end) 

Dixon (Joseph) Crucible Co. = 12-28 General Time Instruments Lamaque Gold Mines, Ltd. tirreg.) 

Dodge Manufacturing Corp. (quar.)-__----- 2- 1 re 10% 2 Lamston (M. H.), Inc. (extra) 7 : 

See Boeke 23d... -__..__- x. 12-31 General Tire & Rubber Co. ‘extra) $1 ‘ Lane Bryant, Inc., 4'2‘, preferred ‘quar.)_ 

Domestic Credit Corp., 52 pfd. (quar.)--- 1-24 Genesee Brewing Class A (quar.) J 15¢c Langendorf United Bakeries— 

Dominguez Oil Fields Co.— Stock dividend___-_ 3 ‘ 25 % : New common (initial quar.) 

a eee ee 1-17 Clossa & <aner.) —........ : sa ss 15¢ $1.80 preferred (‘initial quar.) 

Common 

Comnion 
Dominion Bridge Co., Ltd. (quar.) , : 

Extra . oe preter 25 tS 
Dominion Coal Co., Ltd., 6‘¢ pfd. (accum.) 
Dominion Dairies, Ltd., common (quar.)__-- 

5% non-cumulative preferred (quar. )-_ 
Dominion Fabrics, Ltd., common-_-_-_- 

6% 1st redeemable pfd. (quar.)_~- 

See conv. preferred (quar: )_.......~.--~.- 
Dominion Glass Co., Ltd., common (quar.)-— 

Extra Link Belt Co. (quar.) 

7% preferred (quar.) _..--------------.. 12-28 Grand Industries ‘quar.) : Liquid Carbonic Corp. ‘stock dividend) 
Dominion Malting Co., Ltd. Grayson-Robinson Stores, Inc. Little Miami RR. Co.— 

Common (quar.) , Pere $25 1- 7 $2.25 preferred (quar.) sei hel as 2 ‘ Original capital 

5% preferred (quar.) Saiimastee teen ($1. l- 7 Great American Insurance Co. , . Special Guaranteed ‘quar.) 

Dominion Square Corp., Ltd.------~~- se j 12-15 Quarterly Little Schuylkill Navigation RR. & Coal 

Wominion Steel & Coal, Ltd., class B (s-i ¢ 12-15 I a 10c Co. (s-a) ~— 

Dominion Tar & Chemical Co., Ltd.— Griesdieck Western Brewery Co.— Locomotive Firebox Co 
Common (quar.) 1- 3 5‘+ preferred (initial) 25c Longines-Wittnauer Watch Co. ‘quar.) 

Dominion Textile, Ltd. Griess Pfleger Tanning (quar.) : 50c Lorain Coal & Dock— 

7% preferred (quar.)-_ 12-15 Griscom-Russell Co. ee = 60c 5’> convertible preferred (quar.) 
Dominion Woollens & Worsteds, 1-15 Gulf Insurance Co. (Dallas, Texas) (inerd.) 35c Louisiana Power & Light, $6 pfd. (quar.) 
Donnecona Paper Co., Ltd.— Guli, Mobile & Ohio RR., common Sasaki 50c Louisville Gas & Electric (Ky.), common 

442% convertible preferred (quar.) 1-14 $5 preferred = $1.25 5% preferred, $100 par (quar.) 

Dow Chemical Co., common-_-_---_-- 1- 3 $5 preferred . $1.25 j 5% preferred, $25 par (quar.) 
$4 preferred A (quar.)_- ae 1- 3 Gypsum Lime & Alabastine of Canada, Ltd. Lowell Bleachery, Inc. 
$3.25 2nd preferred (quar.)_--- 1- 3 Meercere oo. ; a t25c : Lowney (Walter M.), Lid 

Drexel Furniture Co. (quar.) : =—_ 1- 5 Extra i =e nas = $25c wuzerne County Gas & Flectric 

Dryden Paper Co., Ltd. (increased quar.) _. 12-31 Quarterly : ; P ene $25c 414°, preferred (quar.) 

Ducommun Metals & Supply ‘quar.)- 1-14 Quarterly —_- . - -- MacAndrews & Forbes, common 
Extra : . 12-30 Quarterly __- . ee en 6’, preferred (quar.) 

Duplan Corp. (s-a) 1-18 Hall (W. F.) Printing Co. (extra) Macy (R. H.) & Co., 444% pfd. A 

du Pont (E. I.) de Nemcurs & Halle Bros. Company— Mading Drug Stores, common 
$3.50 preferred (quar.) ’ 1-10 $2.40 convertible preferred (quar.) 55ce preferred (quar.) 
$4.50 preferred (quar.) ----- 1-10 Harbison-Walker Refractories— Magnavox Company (quar.) 

Duquesne Light Co., 5’. 1st pfd. ( quar.) 12-31 Se prefered (Guar). ................. Stock dividend __ 

Duquesne Natural Gas— Harvisburg Gas Co., 442% pfd. (quar.) - $1.12% Maltine (The) Compary 
$4 convertible preferred (resumed) —_ 12-31 Hart, Schaffner & Marx Z 4%'> convertible preferred (quar.) 
$5 convertible preferred ‘resumed)- 12-31 Hartford Steam Boiler Inspection & Insur- Manhattan Bond Fund 

East Coast Electric Co. (quar.) : 1-10 ance Co. (‘quar.) Manutacturers Trust Co. of N. Y 

East Pennsylvania RR. Co. (S-a)- 12-31 Hat Corp. of America, class A Stock dividend (one share of common for 

Eastern Corp. (quar.) 1-12 Class B Aas : each nine shares held) 

Eastern Massachusetts Ry. 4'%2°% preferred (quar.) Maple Leaf Gardens, Ltd : 
6% preferred A (quar.) Havana Lithograpnhing Co. Marchant Calculating Machine Co. ‘quar.) 
6% preferred A (quar.) 6% convertible preferred (quar.) “ 2 ‘ 2-3 Maritime Telegraph & Telephone Co., Ltd.— 
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2-17 MOCK CIVIGGNG oh. ....cc0u- 25% Lazarus (F. & R.) & Company 
3-17 Georgia Pacific Plywood & Lumber— Lees (James) & Sons 
1-31 EN ee eee 25¢c 3.85’. preferred (quar.) _- ‘a 
1-31 Gillette Safety Razor, common (quar.)-_--- 62%ec Lerner Stores Corp., com. ‘increased quar.) 
12-15 $5 preferred (auar.)_____ ae $1.25 442°, preferred ‘quar.) 
Lewis Brothers, i echo So 
Lincoln National Life Insurance Co. (Fort 
Wayne, Indiana) (quar.)__- a 
Lincoln Telephone & Telegraph Co 
Common quar.) 
5‘, preferred (quar.) 


' 
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12-31 Gimbel Brothers common (quar.) = 50c 
12-31 $4.50 preferred (quar.) Sees _ $1.12% 
1-15 Gladding McBean & Co. (quar.) : REST 50c 
1-15 Golden State Co., Ltd., common _____-_--.-- 25c 
1-15 Gorham Manufacturing Co. (year-end)—~-~~_ $2.75 
12-28 Gotham Hosiery Co. (quar.)___- ee 40c 
12-28 Grafton & Company, Ltd. class A (quar.)_- $25c 
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6% preferred A (quar. Haydock Fund, Inc., new com, (initial) : > ; ; Common (quar.). a 
6% preferred A (quar. Hayes Industries (quar.)_~-- ae os ‘ 7% preferred (quar.) 
6% preferred B (accum.) Hayes Mfg. Corp._-- ; Marshall Field & Co. ‘quar.) 
6% preferred B (accum.) Hecht Company common quar.) ; = : McCabe Grain Co., Ltd., class A ‘quar.) 
6% preferred B taccum. 334% preferred (quar.) ms 7 Class B 
6% preferred B (accum.) Hercules Powder Co., 5‘, preferred (quar.) _ 2-1! ‘ McCall Corp (reduced) 
6% preferred B (accum.) Hercules Steel Products Corp. (reduced) __~- 2§ McColl Frontenac Oil Co., Ltd 
Eastern Township Telephone (quar.) Hibbard, Spencer, Bartlett & Co.— 4% preferred (quar.) 
Eastman Kodak Co. Monthly : ‘ McCormick & Co. ‘Balt.), 5 pid. (s-< 
Stock dividend ee Higbee Company, common quar.) : § ‘ McFadden Stores, class A (quar.) 
Edgewater Steel (monthly)_. . 2 ‘ 5° preferred (‘quar.) 2 . ‘ ‘ Class B (quar.)- 
Monthly -- er Peet a ‘ Highland Bell, Ltd. (irreg.) i é McKesson & Robbins, $4 preferred (qu 
Monthly --. =e -- --- : Highway Safety Appliances, Inc. McLellan Stores Co. ‘quar.) 
Ekco Products Co., common (quar.) ‘ : Additional . : f Extra ; 
442% preferred (quar.) ‘ p Hines (Edward) Lumber Co. (quar.) : f y Mercantile Stores Co., 7’ pfd. (quar.) 
Elastic Stop Nut Corp. of American (irreg.) 25¢ ‘ ‘ Hoe (R.) & Company, $4 class A (quar.) ‘ : ‘ Mercury Mills, Ltd. (increased quar.) 
Electric Boat Co. Holly Development Co. (quar.) : i 2-¢ Meredith Publishing Co. (quar.) 
$2 preferred (quar )_- eee 50c 2-3 Holly Sugar Corp. com. (quar.) : 2 : Merritt-Chapman & Scott (s-a) 
Elgin National Watch (year-end) ee 5 : ‘ 5°, preferred (quar.) .- et y. : Mersey Paper Co., Ltd., common 
Ely & Walker Dry Good Holt (Henry) & Co., Ine. Messenger Corp. 
Common icash dividend) - 2 $1 non-cum. class A (quar.)—- — . : ; Michigan Bumper Corp. (quar.) 
Common (‘extra stock dividend 1/25th shr. Home Insurance Co. (N. Y.) (S-a) —_ ‘ ‘ Michigan Gas & Electric Co 
of Pacific Mills common for each share Household Finance Corp., common (quar.)— 4.40% preferred (quar.) 
held : . ‘ 3* 334° preferred (quar.)___--- eee Michigan Steel Tube Products (qua: 
7% 1st preferred is-a) ‘ K Howell Electric Motors ie ‘ mane: Hi an4 Extra 
6% 2nd preferred is-a) i ‘ K Hudson Motor Car Co. ‘quar.) _ ; 7 Middle West Corp. (liquidating distribution ) 
Emerson Radio & Phonograph (quar Extra a : . One share of Kentucky Utilities common, 
Empire Brass Mfg. Co., Ltd Stock dividend 6 5% : 2 $10 par, for each two shares held. Sub- 
$1 class A (quar.) 2 ‘ 2-< Hutchins Iavesting Corp. ject to the consent of the SEC 4 
Empire Millwork Corp. (quar.)—-_-~~- : f $7 preferred ‘accum.) 3 me : 2-: Midland Bakeries Co., common (quar. ) 
Empire Southern Gas (quar.) , : < Hvdro-Electric Securities Corp.— Extra 
Emsco Derrick & Equipment— ‘5% preferred B (s-a) eee t25 2 2-2 4% preferred (quar.) 
4% convertible preferred (quar.) __~ é : Illinois Brick Co. : 2: Midwest Piping & Supply 
Enamel & Heating Products, Ltd._. ---- ‘ Illinois Terminal RR. Co. (increased quar.) Mill Creek & Mine Hill Navigation & RR 
Esmond Mills, Ltd., 5’) pfd. (quar. : 2-1i Imperial Tobacco Co. of Canada, Ltd.— Semi-annual , 
Estabrooks (T. H.) Co., Ltd.— 4% preferred (quar.) ; 5¢ : 2-% Miller Manufacturing Co. 
4.16% preferred (quar.) - Indiana Associated Telephone $2 pfd. (quar.) 50c 2 ‘ Class A (quar.) 
Farmers & Traders Life Insurance Co. Indianapolis Power & Light Co., com. (quar.) 37 V2 : ‘ Miller & Hart, Inc. 
Quarterly - de. Industrial Brownhoist Corp. (quar.) — § d é Common quar.) 
Fashion Park, Inc. (quar.) : ‘ Industrial Rayon Corp. Common quar.) 
Quarterly - t 2 Stock dividend — } y Common (quar.) 
Quarterly ------------: 7-2 Industrial Silica Corp. $1 prior preferred (quar.) 
Quarterly ya 642% preferred (accum.) - : q : $1 prior preferred (quar.) 
Federal Grain, Ltd., 6'2% pfd. (accum.) —_- ‘ Institutional Shares, Ltd.— $1 prior preferred (quar.) 
Federal Services Finance Corp.— Insurance Group Shares . - : : Milliron’s Department Stores, 5% pfd. (s-a) 
(Washington, D. C.) common (quar.) ' 75 t Insurance Co. of North America Minneapolis-Moline Power Implement Co. 
Stock dividend — =" % f Increased semi-annual ‘ 5 f $6.50 convertible preferred (accum.) $1.62 
6% preferred (quar.) ; = § Extra _—— ‘cat § 5 Minnesota & Ontario Paper Co. sat : 50c 
Fibreboard Products, 6% pfd. (quar.)_____ f Inter-City Baking, Ltd. (extra) —- as t#! 26 Mississippi Glass Co. (year-end) 25¢ 
Fidelity-Phoenix Fire Insurance Co. (quar.) 2-% International Bronze Powders, Ltd Mississippi Power & Light, $6 pfd. (quar.) $1.50 
Year-end i i ts a é 6% partic. preferred (quar.) a Voc Mohawk Carpet Mills ‘year-end) : . $1 
Field (Marshall) (see Marshall Field) International Business Machines— Mohawk Liqueur Corp. 10¢c 
Fireman's Fund Insurance Co. (San Fran.) -- 7 Stock dividend —_ lah in icin ga Sone Molson’s Brewery, Ltd. (extra) 50¢ 
Firestone Tire & Rubber Co. : $1 2 International Harvester Co., common (quar.) t 5-46 Monongahela Valley Water, 7% pfd. (quar.) 
First Boston Corp., common-_-_---~--~--- -- $1 Special ee Tees ieee iat teas ‘ Monroe Loan Society, class A (quar.) 
Class A on an $1 International Milling Co. 4% pfd. (quar.)__ : Montgomery Ward & Cr., com. (quar.) 
Fleury Bissell, Ltd., 5% pref. (quar.) ae $25c International Nickel Co. of Canada, Ltd.— Extra _. ; oka ch 
a Power & Light Co., 442% preferred $1.12% 7% preferrea (quar. ;———_- ‘ . <a t$1. l Montreal Telegraph Co. (year-end) 
mur. means. Of AMerwea, ine.o--...-..-..~. International Paints, Ltd., 5% pfd. (s-a>*-- : M ll (Jol & Company bape 
Fort Pitt Brewing Co _ : : Interstate Department Stores (quar.)— 2 f re sol rare Reg og AY SoH 
: : ; “ ; i Morris (Philip) & Go., Ltd. (see Philip Morris) 
Foster & Kleiser Co. (quar.) . : 2 1 Investment Foundation, Ltd., com. (interim) I } ’ 
Foster-Wheeler Corp. 6% convertible preferred (quar.) Morris Plan Corp. of America, common 
6% prior preferrec’ (quar.)_-- 37 ¥ Investors Mutval, Inc. (quar.) 3 $2.25 preferred “A” (quar.) 
6% prior preferred (quar.) < p Jacobs (F. L.) Co., 5% preferred (quar.) 2 , Morrison-Knudson Co. (extra) 
6% prior preferred (quar: 3 Jersey Central Power & Light Motor Products Corp. 
Foundatior Co. of Canada_-.-. =. -___-___ 4% preferred (quar.) : : Mount Carbon & Port Carbon RR. (s-a) 
Fraser Cos., Ltd., new ccmmon (initial)__ t50c 2 Jewel Tea Company Mt. Diablo Oil, Mining & Development (quar.) 
Extra —- ~ %12%c 2 334% preferred (quar.) Extra - 
Froedtert Grein & Malting, com. (quar.)_- p Johansen Bros. Shoe Co . f | Mount Royal Rice Mills, Ltd. (quar.) 
$2.20 preferred (quar.) Johns-Manville, 342‘, preferred (quai V2C Extra 
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Per 
Name of Company Share 
Mountain States Power Co., common (quar.) 62%2c 

5% preferred (quar. ‘eR RPNER #- =a 62%ec 
Mountain States Telephone & Telegraph_ ‘ $1.50 
Munising Paper, 5% Ist pfd. (quar.)__---- 25¢ 
Mutua) System, Inc., common_-_-_---...---- 4c 

ee meesersee (euer.) ........__...0.-+.. 37 ec 
Narragansett Electric, 4420 pia. (quar.)__- 56 44C 
National Battery Co. 7 : = 75c 
National Biscuit Co., common__---__------ 40c 

OS ere =! es ae - 40c 
Nationa] Cash Register Co. 

mee Common § (mitial) ....._............ 50c 
National Chemical & Mtg. Co. (quar.) 15c 
Mesional City Benk of W. ¥.-.-.~....--.-. &0c 
Nationa] Company --_------- = 5c 
National Distillers Products (quar.)_------ 50c 
National Fuel Gas Co. (reduced) _-------- 15¢ 
National Iron Works (resumed) ins as 3c 
Nationa! Lead Co. 

we ereterred & (auar.)—.............-- s $1.50 
Nationai Linen Service 

te ieee 15c 

442% preferred (quar.) - (inn tapes - $1.12% 

es Rae ee $1.25 
National Lock Co. (quar.)_/_----~- guaw 25c 
National Manufacturers & Stores ‘quar. fe 25c 
National Shares Corp._-_-_-_- Gide itadmadenads 15c 
National Stamping Co.__- Se 5c 
National Steel Car Corp., Ltd. (quar. lussce Sere 

I a a cls $25c 
National Tank Co. new com. (initial) erate 25c 
National Tea, 4%‘. preferred (quar.) 53 ec 

S¥e%. preterseg (Guas,) 1... s.....«.~. 53 Yec 

3.8% preterreg (@Uasr:).......-.......<+ 47¥ec 
Nationa] Trust Funds— 

The amounts shown below are estimates 

of such distributions: 
AE are are Te 
Low-priced bond series______-_--- Sa onalsnes 6c 
OS =e een lic 
Low-priced common stock series____--_- 5c 
BO) SOAIOS . oo non nck nn nscnn 8c 
aeeuee Serres ............... ihc Stas meted 9c 
Steel shares ____ a a 10c 
First mutual trust ‘fund_ = en &c 
On the following preliminary estimates 
are shown: 
I RN a cnn abaeeiou 12c 
Preferred stock series we =a See 12c 
Stock series —_-- ace a ong aa 15c 
Selected group series —_-_-- eeamemsaal = sc 
Railroad shares = a: aiigriebnes weeaie 10c 
Ralliroad equipment shares pai ieniecante 9c 
Ot: «CTRGS BRO iicice nie niin 6c 
New Bedford Gas & Edison Lignt Co. (quar.) $1 

Special ~ 12%ec 
New Brunswick Telephone Co., Ltd. (quar.)- 713c 
New Calumet Mines, Ltd. (initial) — 710c 
New Ligland Gas & Electric Association— 

Common (quar.) ‘ eer 20c 
New York Central RR. Co. (resumed) =e 50c 
N. Y. Chicago & St. Louis RR 

6° pre ler! "ed A (accum.) : $7.50 
New York Power & Light, 3.90’: pid. ‘quar.) 97 'ec 
Newberry (J. J.) Co., 3%’ pfd. (quar ; 93%4C 
Niagara Hudscn Power Corp.— 

5‘ 1st preierred (quar.) ‘ - $1.25 

5’) 2nd preferred series A (quar.) eons $1.25 
Norfolk & Western Ry.— 

4% adjus tment pfd. (quar.) = 25¢ 
North American Refractories (quar.) oa 15c 

Extra mantic i 15c 
North Shore Gas Co.-_- same 35 
Northern Central Ry. (s-a) ; $2 
Northern Engineering Works (irreg.)—---- iuc 
Northern Indiana Public Service 

5% preferred (quar.) — $1.25 
Northern Pacific Ry. (increased) ___-__------ $1.50 
Northern States Power (Minn.)- 

New common (initial) ‘ aad 17%2c 

$4.80 preferred (quar.) ~~ = — $1.20 

$3.60 preferred (quar.)_----~ aes 90¢c 
No-Sag Spring Co. eet.) 25c 
Oglethorpe Fund ------ a ee 16c 
Ohio Match Co., common-- ; 25c 

Common has ; 25c 
Oklahoma Gas & Electric, com. (increased) 60c 

4% preferred (quar.) sdio ws 20c 

514°, preferred (quar.) . $1.31% 
Oliver Corp., 4%2% preferred (quar.) $1.12 
Oliver Uniced Filters, class A ‘quar.)- 50c 
Oneida, Ltd. (extra)... ._-_- =e t75c 
Ontario Steel Products Co., Ltd. 

Common (quar.) ......... eae wes +25c 

MELEE. «ose me ; 8 ie iace +25c 

7% preferred (quar.) ec $1.75 
Otis Elevator Co. ‘increased) $1 
Oxford Electric Corp. 10c 
Oxford Paper Co Sas . . 20c 
Pacific American Fisheries, Inc. tyear-end) $1 
Pacific Coast Aggregates, Inc 

4¥2'> conv. preferred (quar.) $1.12%2 
Pacific Gas & Electric (quar.) _ 7 50c 
Pacific Lighting Corp. $5 pfd. (quar.)_--__ $1.25 
Pacific Telephone & Telegraph Co. 

6‘, preferred (quar.)__ ee ee $1.5u 
Pan American Petroleum & Transport Co 

Stock dividend (One share of Petroleum 

Heat & Power Co. for each 10 shrs. he!d) ee 
Panama Coca-Cola Bottling : 7G 202 
Panhandle Producing & Relining Co.— 

Increased .- ‘ in 20c 
Paraffine Companies, 4% prefe rred (quar.) $1 
Parke Davis & Co.__- ai : 35c 
Paterson & Hudson River RR.__ --_------- $1.25 
Peninsular Telephone Co.— 

$1 preferred (quar.) —— sy w nalcacia Gh Saila 25c 
Penman’s, Ltd., as | as eee t75c 

$6 preferred (quar. 2 en ee ~$1.50 
Penn Traffic Co. emenns sed) 20c 
Pennsylvania Engineering (year-end) ______ 25c 


Pennsylvania Power Co., 4%‘ pfd. ‘quar.) $1.06'%4 
Pennsylvania Salt Mfg. Co.— 


3¥2‘o preferred A ame) ae ae ee ae 87ec 
Peoples Gas Light & Coke____ a A $1.50 
Perkins Machine & Gear Co.__- 50c 
Permanente Cement Co. (increased quar. )__ 35c 
maere = ...4. PD SERS Sap RS 35c 
Perron Gold Mines, ~ Ltd.- ess 7 tlc 


Pharis Tire & Rubber (1st liquid. distrib.) ) ae 
One share of Carlisle Corp. $1 par com- 
mon for cach two shares held. (Frac- 


tional shares will be issued) -----_---- —— 

Philadelphia Company, common (year-end)~— 25c 
Philadelphia Electric, 3.€0% pfd. (quar.)- 95¢ 

4.30% preferred (quar.)_- = --. $1.07% 

Geom prerercea. (@uar.)....._....._..-.-- $1.10 
Philadelphia & Trenton RR. (quar.)_------ $2.50 
Philip Morris & Co. Ltd. com. (quar.)_____~- 373 

$3.60 preferred (quar.) —.......--__--~. 90c 

Se peeeeeee (eer.) —.....42......... $1 
Pick (Albert) Co., common (irreg.)___----- 15¢c 

ee NON SAD kd 5 aiccinciccemccnncnsinn $2.50 
Pillsbury Mills, $4 preferred (quar.)_ _.-_-~- $1 
Pinchin, Johnson & Co., Ltd.— 

RN Gy SS eh eee 2 ee 72% 
Pittsburgh, Cincinnati, a & St. Louis 

TE: WIPO) wteaccdimnccan ees $2.50 
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Per 
Name of Company Share 
Plymouth Cordage Co., common_______-_-__ 60c 

Employees stock --_._---- OD Pe ee 6c 
Portland Gas Light Co., common_ 50c 

$5 preferred (quar.)__--.__~_ : $1.25 
Porland General Electric (quar.)_ .-______ 45c 
Potomac Edison, 3.60’¢ pfa. (quar.)__- “! 90c 

4.70‘ preferred (initial quar.)_- ae 7843c 
Power Corp. of Canada, oe ab — 

G% iat preferred (quar.)................ 1$1.50 

6% non-cum. partic. hte warty (quar. )___ t75c 
Preston East Dome Mines, Ltd._..--______ tl%ec 
Price Bros. & Co., Ltd. (s-a) sue $2 
Procter & Gamble Co., 8‘< pfd. (quar.)____ $2 
Public Service Co. of Colorado, com. honey. 55c¢ 

444% preferred (quar. )- ee * -- $1.06% 

4.40% preferred (quar.)__--____-- Jae $1.10 
Puget Sound Power & Light— 

36 prier preferred (euer.)_.............. $1.25 
Purolator Products, Inc. (quar.).__----_--__ 10c 
Quaker Oats Co., common (irreg.) --------- $1.25 

a Se a eR $1.50 
Quarterly Income eee | er ea 15¢ 
Quebec Power Co. (quar.)__-- aieel $25c 
Radio Corp. of America peacoat —————— 50c 
ONY CO | eee ee eee 35¢c 
Reading Company, common__--- aaa 50c 

4‘. 2nd preferred (quar.)__- ee 50c 
Red Top Brewing, class A (quar. ) aeltatas 12%4ec 

Class B. quar.) _- A EL a 124ec 
Reece Corp., 5%, preferred iquar.)- ot ara $1.25 
Reitman’s (Canada), 5% preterred (quar. )_ ¢25c 
Reliable Stores Corp. Sp ee a eee 40c 

Extra sic teehdp tit ni ake as is as ck ca ieee 50c 
Reiiance Electric & Engineering, ‘common ___ 50c 

$2. 10 conv. preferred . (evar. )............ 52%ec 
Republic Investors Fund, Inc. 

6% prefermd A (euat.) ... =... josie 15c 

6’: preferred B (quar.) sigue. .z 15¢ 
Revere Copper & Brass, Inc.— 

Save preseeree Cauar.)....1...c.-c..i. $2, 31% 
Rhode Isiand Insurance Co.- 4 ; = 3c 
Rice-Stix Dry Goods Co.— 

7% Unt gpreterrea (qusr.)............... $1.75 

7% ist preferred (quar.) _.... ~~~ oa $1.75 

7% 1st preferred (quar.)__---- unaradasy $1.75 

7% 2nd preferred (quar.)............ $1.75 

7‘ 2nd preferred (quar.)- aioe — $1.75 

4% 2ne pretermd (aar.) ....<........-.s $1.75 
tich’s, Inc., new common (initial) on 18%4c 

Extra : 12%2c 

3%a‘- preferred (quar.) ae 93%4c 
cee! (oH. W.) & Oe; (euar.) nw. ........ 5c 
Riverside Cement Co., $5 preferred ‘quar.)_ $1.25 
Roan Antclope Copper Mines, Ltd. (year-end) 50c 
Robinson Cotton Mills, Ltd. (quar.)____-___ $10c 
Robinson Drug  —--_- as accancpecensteesae 10c 
Robinsen Plywood & Timber (initial) - gcae 25¢ 
Rochester Button Co. (quar.) ‘ 50c 
Roper (Geo. D.) fers... - 50c 
Royal Typewriter Co., common a 50c 

7‘c preferred (quar.)- Pn renee —e $1.75 
Russ Building Co., 6% pid. (accum.) $1.50 
Russek’s-Fifth Avenue (quar.) : 25c 
St. Croix Paper 5 $1.50 
St plete Corp., Ltd., Ist pfd. ( quar.) _- 50c 

2nd preferred ‘quar.) ; . 18%4c 
St. Lawrence Flour Mills, Ltd., com. ( quar.) 140c 

7‘c preferred (quar.) : ecm 4$1.75 
St. L Paper Mills Co., Lid. 

Cc (irreg.) ‘ 75¢c 

Ist preferred (quar = $$1.50 

2nd } ferred (quar.) +60c 
San Diego Gas & Electric Co., com. (quar.) 20c 

5“ preferred (quar.) = 25c 
Sanger Bros., Inc. (quar.) 25c 
Sargent & Company (quar.) 25c 
Saudi Arabian Mining Syndicate. Ltd. 710¢c 
Scarfe & Company, Lid., «li A (quar ‘ 20c 

Class B (quar.) = =10c 
Schenley Distiliers Corp 50c 
Schuster (Ed.) & Company ‘quar.) 25c 
Schuylkill Valley Navigation & RR. is-a)___ $1.25 
Schwitzer-Cummins Co. 

542% preferred A boven cic acide can mona 27'e2e 

S%% preferred A (quar.).............. 27%ec 

542% preferred A (quas.) “ eoeeert eee es 27'ec 
Scott Paper Co., $3.40 pr “eferred (quar.)__ 85c 
Scotten Dillon Co. (special) sm 30c 
Scovill Manufacturing Co. 

$3.65 preferred (quar.)_--_-- Pe ait Gana a 9114¢ 
Scranton Electric Co. (quar.) ‘ 25c 
Seaboard Finance Co., common quar.) a 45c 

$2.60 convertible preferred (quar.)_____-- 65c 
Securities Investment Co. of St. Louis— 

5’e preferred (quar.)_- eee $1.25 
Security St orage Co, (Was shington, 'D. Cc.)— 

Quarterly - ee ee ees ‘a $1.25 

dy iets = $1 
Shawinigan “Water & Power “Co. ~- 

Common (Guef.) .........- anise aces $30c 
Sheep Creek Gold Mines, Ltd. (increased) __ 2c 
Sherwin-Williams Co. of Canada— 

COMMOnR (GQUET.) «426.0206 laeapeAaites denies tok ah dali t20c 

BEOCN dtebedakeddmadoan Ge emansicewnmes $20c 
Sigma Mines, Ltd. (year- RRR RE Be $25c 
Sincial® Gil Cary: (Quat.) o.212.~2innse au. 50c 
Slater (N.) & Co., Ltd., commen (quar.)- 30c 

Extra : . ‘ ‘ 30c 

$2.12 preferred (quar. )-_~--- er ee $53c¢ 
Smith (A. G,) Corp. (inereased) ........... 40c 
Smith (Howard) Paper Mills, Ltd.— 

COG. (GOT)  cancncsndtnenanenncmnun t50c 

ee eS ara t50c 
Society Brand Clothes, Inc. (quar.)__-_---_ 20c 
Solar Aireratt Go. (Quast.) .-20..6c0ccse.25s 15¢ 
South Pittsburgh Water 442% pfd. (quar.)__ $1.12% 
Southeastern Public Service Co._--.----- 10c 
Southern California Edison Cc., com. (quar.) 37 ec 

4.56’. preferred (quar. Boleros sc haeaselea eda 28%ec 

4.48’~ preferred (quar. a 28c 
Southern Canada Power, ‘common (quar.)_ t30c 

6‘% participating preferred | 2 pees $$1.50 
Southern Colorado Power Coa.- eteiabiaats 17%e2c 
Southern Indiana Gas & Electric. Co.— 

4.8% preferred (quar.)___ ‘ - $1.20 
Southern New England Telephone Co.. eek $1.50 
Southwestern Associated Telephone Co.— 

S2.00 Prererred (GUuAT.) ......2.c0-...-- 55c 
Southwestern Life Insurance Co. (quar.)__ 40c 
Squibb (E. R.) & Sons— 

SG eererren (eF.) o6ecccs nu... = $1 

$4 preferred series A (quar.) .---------~-- $1 
Standard Dredging Corp. 

$1.60 conv. preferred (quar.)--......... 40c 


Standard Fuel Co., Ltd., 4%2‘2 pfd. (quar.)_ {56%c 
Standard Gas & Electric Co.— 


$6 prior preferred (accum.)....--- ---- $1.50 
$7 prior preferred (accum.) _ iiektian $1.75 
Standard Oil Co. of Calif. (stock dividend) - 5% 
Standard Oil Co. of Ohio— 
avam prerereee A (6087.3 ............... 93%c 
Standard Radio, Ltd., class A (quar.)_----__ =10¢c 
Standard Steel Spring, 4‘2 conv. pfd. (quar.). 50c 
Standard Wholesale Phosphate & Acid 
Ee 60c 
Steel Co. of Canada, common (quar.)—-_-- t75c 
I: 5 Seebelaraiea didcadenacha inch catcenabansn tina daieewiiapeinend $$1 
7‘c participating preferred (quar.)_-_--- +75c 


oo a ee — +$1 


When Holders 


Payable of Rec. Name of Company 


Stern ‘& ‘Stern “Textiles” . 
a 


Stone Container Corp 
r Mills, ciass A 
Stovel Press, Ltd., 5% 
Strawbridge & Clothier, common 
Sun Oi) Company, 
Sunray Oil Corp., 
g r Mold Corp. of California 
Sweets Co. of America 
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Union Oil Co. 
J Cigar-Whelan 
$3.50 convertible preferred 


Drill & Tool Corp., 
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Venezuela Syndicate, 


be et et ps et 


Cuban dividend 
Virginia Iron Coal & Coke— 


Virginian Railway 
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Warren wnt 


$4.50 preferred 
Washington Veneer 


Weatherhead Co., 
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Western Grocers, 
$1.40 preferred 
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$2.50 class A 
Western Pacific RR. Co. 


' 
— 
Ole OI 


New NR ht 


White ‘Sewing 


River Oil Corp. 


Wilcox Oil Company, 
Winters & Crampton Corp. 
Wisconsin Electric Power— 
‘ ee 
Wisonsin Gas & Electric, 
Wood, Alexander & James, 


Combing Corp. 
Wright- er Mines, 


Yates- Americ an Machine 


Yellow Cab Co.— 

5 convertible preferred 
convertible preferred 
convertible preferred 





Funds, less 15% 


resident tax 15; resident tax 7%. 
a Less British income tax. 
x Less 30% Jamaica income tax. 





Per 
Share 
{10c 
t15c 
5c 
25c 
50c 


56c 
50c 


25c 


10c 
75c 
25c 


50c 
87 ec 


10c 
15c 


$1.50 
$1.12%2 


$3.50 
$40¢ 


25c 
25¢c 


10c 
10c 
25c 
25c 


3742C 
37 ec 
37%2c 
t37%ec 
$50c 
t31%c 
t37%ec 


*Transfer books not closed for this dividend. 
+Payable in U. S. 
tPayable in Canadian funds, 


Canadian non-residents’ tax. 
tax deductible at the source. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, January 10, 1949 





General Corporation and 
Investment News 


(Continued from page 10) 
Standard Oil Co, (Ohio)—Seeks Guatemala Oil Rights 


It was announced on Jan. 4 contract negotiations are being con- 
ducted by this company with the government of Guatemala for oil 
exploration rights in that country. 

The company has been conducting preliminary geophysical work in 
Guatemala since 1947 and plans to do exploratory drilling within a 
2,000,000-acre area if the contract is ratified by the Guatemalan 
Congress and President. 

Under the proposed contract, the company would receive seven- 
eighths of production from oil discovered, while the government would 
retain all ownership rights in the subsoil as well as supervision of the 
enterprise itself 


COMPARATIVE INCOME ACCOUNT 


9 Months Ended Sept. 30— 1948 1947 1946 
$ 


$ $ 
179,814,313 142,268,260 115,737,732 





Net sales, etc. 

Profit after charges 26,122,947 16,889,481 12,058,795 

Income taxes 7,200,000 5,200,000 3,940,000 
Net profit 18,922,947 11,698,481 8,118,795 

Common shares outstanding 3,504,954 2,920,553 2,676,384 

Earnings per common share $5.20 $3.70 $2.78 


—V. 167, p. 2474. 

Style Manor, Inc., Rochester, N. ¥.—Private Loan— 
The conpany in December placed privately with the 
Equitable Life Assurance Society of the United States 
$6,590,000 first mortgage 3°4% sinking fund bonds due 
Dec. 15, 1968. The loan was arranged through Lehman 
Brothers and Wertheim & Co. 

The loan is secured by a first mortgage on two Rochester clothing 
factories owned by the company, a subsidiary of Bond Stores, Inc. 

The Sterling National Bank & Trust Co. of New York has been 
appointed trustee, registrar and paying agent for the issue. 


Superheater Co.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed 
Jor the capital stock.—V. 168, p. 2732. 


registrar 


Texas Engineering & Manufacturing Co.—Pays Initial 
Common Dividend—-Retires Preferred Stock— 


The company on Dec. 30 paid an initial dividend of 75 


cents per 
share on its common stock to holders of record Dec. 20, 1948. 


The company recently retired all of its preferred stock V. 168, 
Pp. 2330. 

Toledo Peoria & Western RR.—Earnings— 
Gross from railway $428,102 $279,015 $18 
Net from railway ‘ 164,722 50,849 35,100 
Net ry. operating income = 76,936 19,449 46,911 

From Jan. 1 
Gross from railway 4,262,552 1,482,587 13,835 
Net from railway 1,409,051 *77,790 440,681 
Net ry. operating income 635,425 *319,482 578,219 


*Deficit.—V. 168, p. 2439. 


Transamerica Corp.—Suit Urged for Trial— 

The Federal Reserve Board was urged Jan. 5 by its counsel, 
J. Leonard Townsend, to deny four motions of the corporation and 
begin hearings on its anti-trust proceedings against the corporation. 

Mr. Townsend said that Transamerica’s motion requesting that 
Gov. Lawrence Clayton, of the FRB, be disqualified from participating 
in the hearings was ‘flimsy’ and ‘‘absurb.’” He asked the FRB to 
deny the motion and three others which asked that the proceedings be 
dismissed. 

In its motions requesting dismissal of the proceedings, Transamerica 


contended that the FRB lacked jurisdiction to institute the inquiry; 
that the corporation was denied due process of law and that the 
complaint was not sufficiently clarified. The FRB has charged that 


the company maintains a 
—V. 169, p. 12. 


bank-credit monopoly in five Western States.”’ 


Tucker Corp.—Attorney for Unnamed Client Obtains 
Court Stay of All Actions Against Company— 

Federal District Judge Michael L. Igoe at Chicago Jan. 3 issued an 
order postponing for 60 days all bankruptcy, liquidation and receiver- 
ship actions against the corporation. 

Judge Igoe acted on a request of Attorney Louis T. Jacobson, who 
said he represented unnamed interests who are “willing and ready to 
try to put the organization back on its feet.’””’ Mr. Jacobson said he 
had been asked to appear in court by Preston Tucker, President of 
the company, and Floyd D. Cerf, a former director and underwriter 
of the company’s common stock offering. 

Mr. Jacobson told the Court he could not 


disclose the identity of 
the company, but said the undisclosed 


organization had the ‘‘ability 


and practical experience in the automotive field and the financial 
Status to put the corporation back on its feet.” 
“I can reveal the name of the company in private to the Court if 


you wish me to do so,’’ Mr. Jacobson said. ‘I believe the name would 
be known to you. I think they have the strength, the power and the 
organization to pay the debts of the Tucker Corp., take it out of 
bankruptcy and save it for the stockholders.” 

Tucker Corp., whose cash assets have dwindled to a low level, was 
scheduled to face two bankruptcy suits Jan. 3 and a receivership 
action on Jan. 12. All three would have embarrassed the company 
because they would have endangered the lease on the Tucker plant. 


$6,270,141 of Current Assets, $1,423,558 of Liabilities 
Listed by Controller-— 

Current assets of $6,270,141, 
United States Treasury 
Nov. 30, issued 
poration. 

Current liabilities were put at 
amount of cash and not on hand. 


Ordered to Keep Chicago Plant on “Shut Down” Basis 

The Federal Court at Chicago, Jan. 6, ordered activity at corpora- 
tion’s Chicago plant confined to a ‘‘shut down maintenance” basis in- 
definitely. 

Judge Michael L. Igoe, who signed the order, said it will remain in 
effect until changed or canceled by the court. 

In addition to limiting plant activity of the concern, the order re- 
Strains Preston Tucker, President, from selling any of the company’s 
assets. It also prevents payment of salaries or expenses to Mr. ‘Tucker 
or any other officers or directors with two exceptions. 

The exceptions are James K. Coolidge, Assistant Secretary, and Otis 
Radford, Treasurer and Comptroller. They receive monthly salaries 
of $750 and $1,000, respectively These payments were allowed so that 
routine business could be handled by the company.—V. 168, p. 


including 
notes were 
Dec. 29 by the 


$731,401 of 
a balance 
office of the 


cash and 
heet as of 
Tucker cor- 


only 
reported in 
controller's 
$1,423,558, 


practically double the 


9°96 


<iJo. 


Twentieth Century-Fox Film Corp.—Deny New Offer 
for Broadcasting Firm— 
S. P. Skouras, Presdent, denied Dec. 29 that he had resumed 


tiations to buy controlling shareholdings in the American 
1g Co. 


Previous negotiations were ended Dec. 1, 


nego- 
Broadcast- 


Edward J. Noble, President 


of American Broadcasting Co., said at that time. Mr. Noble, who 
holds 53% ot the company’s stock, said that the film company’s 
offer had been substantial, but not acceptable-—V. 168, p. 1406, 
9929 


2331. 


Universal-Rundle Corp., New Castle, Pa.—Merger— 
See Rundle 


Manufacturing Co. above. 


U. S. Industrial Chemicals, Inc.—Reasons for Omission 
»f Dividend Given-—Plans to Expand Facilities in Texas 
Plant— 

In connection with the 
dividend ordinariiy payable 
ident, on Dec. 31, said: 

“There were two major considerations involved. 
and continuing decline in the prices of 


decis‘on of Dec. 23 to omit the 
1949, William P. Marsh, Jr., Pres- 


directors’ 


Feb. 1, 


One was the recent 
alcohol and its principal raw 


material, molasses, with the resultant effect on earnings. The other 
was the companys’ requirements for capital funds during the coming 
fisca] year, particularly in connection with the synthetic chemical 


operation at Brownsville, 

company’s activities. 
“Beginning in early November 

value of molasses, alcohol and 


Texas, which will broaden the range of the 
declines oecurred in the market 


derivative chemicals which had not 


been expected to materialize until the advent of the new molasses 
crop in February or March, 1949, by which time the bulk of the 
company’s high cost inventories of these products would have been 
sold. While only about one-third of the company’s total business and 
inventories are involved, nevertheless the extent of the declines re- 
quired large inventory write-downs which must be charged against 
current income, Further price declines are possible in the current 


fiscal year ending March 31, 1949, in which event additional inventory 
revaluacvions would be required. Obviously, these adjustments will 
seriously affect earnings for the third and fourth quarters of the 


current fiscal year and although it is anticipated that alcohols and 
derivative chemicals produced from 1949 crop molasses will be sold 
at a profit, no accurate estimate of future earnings can be made at 
this time. 


“Capital expenditures of approximately $5,000,000 are projected for 
the next fiscal year. The major portion of these expenditures is to be 
devoted to the ccnstruction of new facilities at Brownsville, Texas, 
which are required in connection with the synthetic chemicals to be 
obtained from Stanolind Oil & Gas Co., a wholly owned subsidiary of 
Standard Oil Co. of Indiana. These facilities are expected to be 
completed and in operation in 1950 and this project constitutes an 
important and promising part of the company’s expansion program. 
It is hoped that it will not be necessary to seek outside capital or 
undertake borrowings tq finance this construction. 

“The situation with which we are faced is of a temporary nature 
and we regard the future with confidence.’’—V. 168, p. 2734. 


Universa! Match Corp.—Sole Transfer Agent— 


The New York Trust Co., 100 Broadway, New York, N. Y., has been 
appointed sole transfer agent with respect to 250,000 shares of capital 
stock, par $25 per share.—V. 165, p. 1637. 


Upper Peninsula Power Co.—Bond Issue Approved— 

The SEC on Dec. 29 issued an order granting company’s application 
to issue and sell to Travelers Insurance Co. at par $400,000 first 
mortgage bonds, 4% series due 1978, dated Dec. 1, 1948. 

The net proceeds will be used to retire presently outstanding 200,000 
2'’2‘e bank note and any additional notes which may be issued prior 
to the sale of such bonds, for property additions and betterments, and 
to provide working capital.—V. 169, p. 50. 


Walt Disney Productions—Annual Report— 


Roy O. Disney, President, in his annual letter to 
Jan. 4 reported thac operations in the fiscal year ended Oct. 2, 


stockholders, on 
15432, 


resulted in a net loss of $39,038. This compared with a profit of 
$307,075 in 1947, equal, after providing for preferred dividends, to 
43 cents a Share on the 652.849 common shares outstanding. 

During the past year box office receipts declined in this country, 
Mr. Disney said. Foreign revenues from motion pictures continued to 


decline as more and more countries blocked their currencies or adopted 


other regulations which hurt the American film industrv. Because 
of shrinking revenues the company considerably increased the write-off 
of feature and short negative costs against 1948 income. 

Current and working assets at the close of the 1°48 fiscal year 
exceeded current liabilities by $5,043,229 as compared with a similar 
excess of $4,385,563 at the close of the preceding fiscal year. This 
improvement in the current net working capital position was one of 


the benefits realized from the new publication contract made last May. 

At the studio a thorough program of cost reduction has been carried 

out without diminishing productive capacity or the quf&lity of the 

pictures. Non-production expenditures have been sharply curtailed, 
Mr. isney said. 
COMPARATIVE INCOME ACCOUNT 

53 Weeks 52 Weeks 52 Weeks 

Ended Ended Ended 

Oct. 2, °48 Sept. 27,47 Sept. 28,’45 

Film rental inc. (producer's share) 
Feature pictures 


$2,566,955 $3,975,437 $1,596,619 


Short subjects 1,182,333 1,388,156 968,775 
Proceeds from sale of govi. pictures 98,450 169,417 
Inc. from pub’ications, comic strips, 

licensing cartoon characters, etc. 1,190,456 1,157,869 1,362,889 

Total incom, $4,939,744 $6,619,912 $4,097,700 
Amortization of picture cost 

Feature pictures 2,188,041 3,022,966 945,114 

Short subjects 659,438 825,188 599,618 


Costs of government pictur 98,450 
Costs applicable to other income 607,412 668,822 


169,417 
934,784 





General, admin. and selling exps. 1,041,596 1,049,502 917,432 
Interest expense 219,890 243,153 248,984 
Cost of stories and productions in 
process abandoned 62,405 204,756 81,749 
Provision for income taxeé 200,000 
Profit for yea *+$39,038 $307,075 $199,602 
Dividends declered on pfd tock 111,480 13,935 
*Earnings per common share Nil $0.43 $0.26 
Based on 652,840 common shares outstanding, after providing for 


preferred dividends. *Loss 


COMPARATIVE BALANCE SHEET 


ASSETS Oct. 2, ’°48 Sept. 27,47 
Funds on deposit in U. S. banks and on hand $280,004 $190,411 
Funds on deposit in Canadian and Australian 
banks at current exchange rates 894 16,583 
Accounts and notes receivabl 25,934 42,961 
Prepaid insurance and taxe 162,633 116,371 
tInventories 9,201,925 6,815,668 
Investments in and advances (net) to foreign 
subsids. not -consolidated, Jess amortization 54,748 81,629 
Land, buildings and equipment 2,092,907 2,070,136 
Copyrights, trademarks and patents, less amort. 2,846 3,567 
Other deferred charge ‘ 263,897 198,578 
Total $12,085,788 $11,535,904 
LIAB!LITIES 
SNotes payable (secured $3,881,689 $3,935,028 
Accounts payable and accrued expenses 182,514 241,262 
Accrued salarics 141,721 162,171 
Payable to officers 9,660 27,868 
Property, social security and other taxes 191,000 129,760 
Estimated taxes on income . 195.677 267,474 
Reserve for refund of profits on govt. sales 25,900 25,900 
Preferred stock div. payable Oct. 1, 1947 6,968 
Unearned license ceposit 234,351 164,939 
4%, debentures, series A, due July 1, 1960, less 
$5,000 in treasury in 1947 995,700 1,046,440 
Loans, due _ serially to Dec 31, 1957 (non- 
current 850,000 
6% cum, conv. pfd. stock ($25 par value) 464.500 464,500 
Common stock ($5 par value) 3,264.200 3,264,200 
Capital surplus 955,120 956,120 
Earned surplus subsequent to Sept. 30, 1944 692,756 843,274 
Total $12,085,788 $11,535,904 
Including $54,041 and $50,565 special funds at Oct. 2, 1948, and 
Sept. 27, 1947, respectively After provision of $1,300,000 in both 
vears for possible excess of cco over estimattd realizable amounts. 
After depreciation of $238%.845 in 1°48 and $2,162.090 in 1947. 


$24,095 current instalment on the long-term loan due serially 
1957.—V. 168, p. 2178. 


Includes 
to Dec. 31, 


Waltham Watch Co.— Congressmen to Ask RFC for Im- 
mediate Aid for Company— 


The Massachusetts Congressional] delegation on Jan. 4 
committee to ask the Reconstruction Finance Corp. tor 
to save the company. 


named a sub- 
immediate a.d 


Sen. Leverett Saltonstall (R., Mass.), House Democratic Leader 
John W. McCormack, House Republican Leader Joseph W'. Martin, 
Jr., and Rep. Harold D. Donohue (D., Mass.) planned to accompany 


company officials to the RFC. 

Daniel J. Lyne, Chairman of the board of trustees, named to re- 
organize the company, told the delegation he thought tiie company 
could be kept in business if the RFC would agree to purchase $1,000,- 
000 in creditors’ certificates.—V. 169, p. 51 


(Wm. R.) Warner & Co., Inc.—Affiliate Expands— 

Morris L. Levinson, President of Chen Yu, Inc., announced the sale 
on Jan. 3 of the Chen Yu business to Wm. R. Warner & Co., Inc 
who will operate it through their affiliate, Richard Hudnut Sales Co. 


Mr. Levinson stated that the sale of Chen Yu did not include 5-Day 
Deodorant Pads or Quickie Facial C’eansing Pads, which items will 
continue to be made and sold by a division headed by Mr. Levinson 
which will be known as 5-Day Laboratories, Inc. 

The purchase price was not disclosed, but Mr. Levinson indicated 
that it was an a.l-cash transaction and that both he and the other 
principal stockholder, Nathan Cummings, were very we] pleased with 
the transaction, Mr. Levinscn also confirmed the fact that the com- 
pany had sold the operation of its subsidiary, Parfums Evyan Dis- 
tributors, Inc., to Miss Evelyn Westal] in New York as of Nov. 20, 
1948. When all the monies, including the cash a.ready received from 
the various realizations have been consolidated, Mr. Levinson stated 
that a total of approximately $2,000,000 is involved 

The 5-Day Deodorant Pad business is not for sale, Mr. Levinson 
said. 

According to the announcement, it was just about 1'» years ago 
that Nathan Cummings came into possession of Assoc‘ated Product 
Inc. (whose name was changed to Chen Yu, Inc.) through the process 
of a defau:t on loans which he had made to the company ‘see V. 166, 
p. 154). Because of its involved financial condition, it was necessary 
to reorganize the company and after the reorganization Mr. Cummings 


sums Of money The entire operation of the 
direction of its Presiden Morris L. 
operating head and one of the 


invested additional large 
business has been under the 
Levinson, and he will 
principa] stockholders. 

Mr. Levinson stated that ihe 


continue a it 


name of Chen Yu, LI would be 


changed back to Associated Products, Inc., but that ail 5-Day and 
Qui kie operations would be conducted by 5-Day Labo ypries, Inc 
V 167, 948. 


Waukesha Motor Co.— Subscription Agent— 


The Bankers Trust Co., New York, N. Y., has been 
to accept subscriptions for common stock and to transft 


} pointed agent 
ib: cr.ption 





warrants during the subscription period Jan. 7 through Jan. 24, 1949 
The Waukesha Motor Co. has also arranged with Bankers Trust Co 
to act as agent for tockholders to buy additional! r.ght hn con- 
nection with subscriptions or to setl rights V. 168, p. 2589 


West Indies Sugar Corp.—Expansion— 


This corporation has entered into an agreement to acquire 1rouch 
an exchange of securitie the ugar mill propert or Companh.a 
Azucarera Boca Chica, a Domin’can corporation who yropertis ad- 
join 10ose of the subsidiar.e xf West Indies Sugar Corp the Dom .n- 

Republic V. 165, p. 1934 


West Penn Electric Co..-Weekly Output 


Power output of the electric properties of this ¢ a or t) 
week ended Jan. 1, 1949 totaled 112,465,000 kwh., an ine) of 10.98 
over the output of 101,345,000 kwh. for the corr pondilieg week a 
year ago ¥, 162, B. Si. 

Western Union Telegraph Co.—New Treasurer 

William P. Waters, formerly Assistant Treasurer, ! been appointed 
Treasurer, succeeding Walier Nars..ail, who Was recent.\ iected Presi- 


dent V. 169, p. 51. 

White Cap Co.—I.oan Placed Privately—The company, 
the largest producer of vacuum caps for the tood indus- 
try, has obtained a $2,500,000 secured 10-year loan from 
the Penn Mutual Life Insurance Co. The financing was 
arranged by Paul H. Davis & Co. Proceeds of the financ- 
ing were used to pay off $2,160,000 of short-term bank 
loans and the remainder was added to working capital. 


Wichman Philippine Mindanao Development Co., Cebu 
City, Philippine Islands—Registers With SEC 





The company on Jan. 5 filed a registration statement wi he SEC 
covering 2,000,000 Nares of voting capital stock i ( ‘ pat 
value The tock wil] be offered at 25 cent per lare U S cur- 
rency) Underwriter, F. T. Andrevw & Co., New Yor Proceed vill 
be used to provide funds for plant construction, diamon drilling, 
exploration and repayment of loan 

Wisconsin Central Ry. Protective Agreement Ex- 
tended— 

The protective committee for the holders of fir rerul mertgage 
50-year 4’, gold bond due July 1. 1949, has exten e auraticn 
of deposit agreement from Dec. 19, 1948 until Ds 19, ivty urless 

oner terminated by the committer By it amend ry otder of 
Dec. 2. 1948 the Interstate Commerce Commission approved the exten- 
sion of the date of the termination oft aid deposit agreement The 
Chase National Bar of the City of New York, New Ycrk, N. Y., is the 
depositary of the committee 

The deposit agreement provides that unless depo r vai] them- 
elves of the right to withdraw their bonds within 30 day from 
Jan. 3, i.e., on or before Feb. 2, 1949, they will be deemed for all 
purposes to have consented to the above mentioned ext ion of the 
deposit agreement and shall be bound and concluded by the said 
deposit agreement a amended for the period covered by said exten- 
sion. The committee, however, has no present intention of terminating 
the continuing right f withdrawal which it has heretofore granted 
depositors. Hence until further notice to the contrary, any depcsitor, 


upon surrender to The Chase National Bank of the City of New York 
of his certificate of deposit properly endorsed for transfer with sig 


na- 


ture witnessed and guaranteed, and upon payment of $6.50 ! each 
$1.000 bord as his share of the committee’s expenses and liabilities, 
the present maximum of the charge heretofore authorized by the 
Interstate Commerce Commission, will be entitled to receive back said 
deposited bonds.—V. 169, p. 51. 

y r P ‘ . T , « 

Yale & Towne Mfg. Co.—Opens New Plant 

The company today (‘Jan 10) is opening a new plant for its 
Philadelphia division for the manufacture of it extensive lines of 
Yale materials handling machinery 

The new plant has a total floor space of 775,000 square feet and 
is located on a 90-acre tract It consists of a one-story main bigiiding, 


boiler house, oil storage building, and sewerage treatment and dis- 
posal plant. 

The new plant enables the Philadelphia division not on!y to pro- 
duc? efficiently a lerger volume of the standard Ya-e iines, but also 
to manufacture new products demanded by industry and developed 
by Yale engineers but for which production facilities were unavail- 
able in the congested old plant 


The transfer to the new plant without loss of 
service to customers. 

cember, 1948, the Philadelphia 
4 


ry sale of the old plant, the 


accomplished 


was 


management al concluded a 
announcement said.—V. 168, 
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ARKANSAS 


Carrell County (P. O. 
kLureka Springs), Ark. 

Bond Ofiering—-Oden Fancher, 
‘County vtuge, ‘will Trece.ve vous 
until 1 p.m. (CST) on Jan. 14 for 
the purchase of $60,000 county 
‘hospital bonds. Dated Jan. 1, 1949. 


Due Jan. 1, as follows: $3,090 in 
1950 and 1951, $3,500 in 1952 and | 
1953, 54,000 in 1904 and 1955, $4,- 


500 in 1456 and 1957. and $5,000 in 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





‘successful bidder free of charge. 


No conditional bids will be con- 
sidered. Enclose a certified or 
cashier’s check for 5% of the par 
value of the bonds bid for, pay- 
able to the County Treasurer. 


Belmont Elementary Sch. Dist., 
San Mateo Couniy (P. O. 
Redwood Ciiy), Calif. 
Bond Sate—The $113,000 build- 
ing bonds offered on Jan. 4—v. 


+168, p. 2590—were awarded to the 


| American 


| & 


| interest 


1958 to 1£63. The bonds will be 
callable in inverse numerical 
order at par and accrued interest 
on any interest paying date if 
called from surplus revenue de- 
rived f:om the special tax, or if 
called from funds from sources | 


other than the special tax. on any 


interest paying date on and after | 


Jan. 1, 1955. Each bidder is 
quested to state the rate of 
terest upon which his bid is based 
and no bond: will be sold for less 
than par for the interest rate 
upon which the bid is based, but 
the bidder may have the privilege 
-ci converting the bonds to a lower 
interest rate upon condition that 
the County will receive. no 


re- 


in- | 


less | ing 


Trust Co., and Weeden 
Co., both of San Francisco, 
jointly, at a price of 100.008, a net 
cost of about 2.45%, as 
follows: 
| $40,000 212s. Due on Jan. 1 from 
1950 to 1959 inclusive. 
23,000 2144s. Due on Jan. 
1960 to 1964 inclusive. 
50 000 242s. Due on Jan. 1 from 
1965 to 1974 inclusive. 
All of the bonds are dated Jan. 
1, 1949. 


Big Pine Unified School Districts, 
Inyo County (P. O. In- 
dependence), Calif. 

Bond Sale—The $226,000 build- 
bonds offered on Jan. 3—v. 


1 from 


and pay no more than it would | 168. p. 2735—were awarded to the 


receive and pay if the bonds were 
not converted. 
authorized at the general election 
on Nov. 2, 1948. The 
may name the place of payment, 
The bonds will be sold upon the 
approwing opinion of Townsend & 
Townsend of Litile Rock, and the 
County will furnish the printed 
bonds and vay the costs of certitfi- 
cation and approving opinion. En- 
close a certified check for $1,200, 
payable to the County. 


El Dorado Indep. School District, 
Arkansas 

Bond Details—The $500,- 

000 construction bonds purchased 

by W. R. Stenvhens Investment Co.., 


Pate 


of Little Rock, as previously noted 
in v. 163, p.-2735—were sold ata 
price of pai net interest cost of 
about 2.74 as follows: 


’ $75,000 3! Due on Jan. 1 from 


1950 to 1956 inclusive. 


222.000 3s. Due on Jan, 1 from 
1957 to 1964 inclusive. 

202.000 215s. Due on Jan. 1 from 
1965 to 1968 inclusive. 


CALIFORNIA 


Anaheim School District, Orange 
County (P. O. Santa Ana), 
Calif. 

Bond Offering — B. J. Smith, 
County Clerk. will receive sealed 
bids until 11 a.m. (PST) on Jan. 
11 tor the purchase of $575,000 not 
to exceed 5% interest building 
bonds. Dated Jan. 1, 1949. De- 
nomination $1.000. Due Jan. 1, as 
follows: $25,000 from 1950 to 1969 
inclusive, and $15,000 from 1970 to 
1974 inclusive. Principal and in- 
terest (J-J) payable at the Coun- 
ty Treasurer's office. Legality to 
be approved by O’Melveny & 
Myers, of Los Angeles. A certified 
check for 3°. of the par value of 
the bonds bid for, payable to the 
County Treasurer, is required. 


Antioch-Live Oak Unified School 
District, Contra Costa County 
(P. O. Matinez), Calif. 

Bond Offcring — W. T. Paasch., 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on Jan. 
24 for £500,000 not to exceed 5% 
interest construction and improve- 
ment bonds. Dated Feb. 1, 1949. 
Denomination $1,000. Due §$25,- 
000 Feb. 1, 1850 to 1969. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. 

The bonds will be ready 
delivery on or about March 
1949, and will be delivered at the 
County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 


for 
 - 


Neff & Herrington, of San Fran- 
cisco, as to the validity of the 
bonds will be delivered to the 


These bonds were | 


purchaser | 


| ditional. 


|!Bank of America National Trust 
'& Savings Association, of San 


Francisco, as 234s, at a price of 


101.78, a basis of about 2.53%. Sale 

consisted of: 

$113,000 Elementary 
trict bonds. 


School Dis- 








113,000 High School District 
bonds. 
The second highest bidder was} 


Weeden & Co., for 3s, at a price} 
of 101.68. The bonds are dated Feb. 


1, 1949. 


Buena Park School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Oifering B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) 
18 for the purchase of $150,000 
not to exceed 5% interest building 
bonds. Dated Jan. 1, 1949. De- 
nomination $1,000. Due Jan. 1, as 


follows: $5,000 in 1950 to 1969, and | fered Jan. 4—v. 
Principal | awarded to a syndicate composed 


$10,000 in 1970 to 1974. 


on Jan. | 


} 


| 
| 
| 
| 


} 


and interest (J-J) payable at the | 


County Treasurer’s office. The 
bonds will be sold for cash only, 
and at not less than par and ac- 
crued interest to the date of de- 
livery. Each bid must state sepa- 
rately the premium, if any, and 
the rate of interest offered for the 
bonds. Each bid shall be at a 
single rate of interest. The pro- 
ceedings for the issuance of the 
bonds will be submitted for ap- 
proval to O'Melveny & Myers, of 
Los Angeles, and the opinion of 
said attorneys will be furnished to 
the successful bidder without 
charge. All bids must be uncon- 
Enclose a certified or 
cashier’s check for 3% of the par 


‘value of the bonds bid for, pay- 


able to the County Treasurer. 


_Chowchilla Unicn High Sch. Dist., 


Madera County (P. O. 
Madera), Calif. 
Bond Sale—The $195 000 school 
bonds offered Jan. 4—v. 169, p. 52 
-were awarded to the Bank of 
America National Trust & Sav- 


|ings Association, of San Francisco, 
jata price of 100.153, a net interest 


cost of about 2.53%, as follows: 


$45,000 214s. Due from 1950 to 
1954 inclusive. 


126.000 2!2s. Due from 1955 to 
1968 inclusive. 
24,009 234s. Due from 1969 to 


1971 inclusive. 
El Segundo, Calif. 
Bond Offering—Victor D. Mc- 
Carthy, City Clerk, will receive 
sealed bids until 7 p.m, (PST) on 


‘Jan. 19 for the purchase of $650,- 


000 not to exceed 5% interest 
water works, 1948, series 1 bonds. 
Dated Feb, 1, 1949. Denomination 
$1,000. Due Feb. 1, as follows: 





‘ 





| sive. 


$25,000 in 1950 to 1959, and $20,- 
000 in 1960 to 1979. Principal and 


interest (F-A) payable at the 
County Treasurers office. Bids | 
must be for par and accrued in- | 
terest to date of delivery and 


state the premium, i! any, and the 
interest rate or rates at which the 
bidder offers to purchase the 
bonds. Interest rate or rates must 
be in a multiple of 4 of 1% and 
not more than two interest rates 


may be bid. No bid for a part 
of the bonds will be considered. 
The opinion of O’Melveny & 


Myers, of Los Angeles, approving 
the validity of the bonds will be 
furnished the successful bidder at 
the expense of the City. Payment 
for and delivery o: the bonds 
shall be made in the City Treas- 
urer’s office. Enclose a certified 
or cashier’s check for 3% of the 
principal amount of the bid, pay- 
able to the City. 


Kern County, Semitropic Sch. Dis?. 
(P. O. Bakersfield), Calif. 


' 


County Clerk, will receive sealed | 
bids until 11 a.m. (PST) on Jan. 25 
for the purchase of $150,000 not 
to exceed 5% interest building 
bonds. Dated Feb. 1, 1949 Denomi- 
nation $1,000. Due Feb. 1, as fol- 
lows: $10,000 in 1950 to 1959, and 
$5,000 in 1960 to 1969. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. Each 
bid shall be at a single rate of in- 
terest. Any bid for two or more 
rates of interest will be rejected. 
The proceedings for the issuance 
of the bonds will be submitted for 
approval to O'Melveny & Myers, 
of Los Angeles, and the opinion o! 
said attorneys will be furnished 
to the successful bidder without 
charge. All bids must be uncondi- 
tional. Enclose a certified or cash- 
ier’s check for 3% of the par value?! 
of the bonds bid for, payable to 


'the County Treasurer. 


Bonds Sold—An issue of $28,000 | 
building bonds offered Jan, 4—v. 


school bonds has been sold to R. 
H. Moulton -& Co., of Los Angeles, 


as 2's, at a price of 100.19, a basis | 
Dated Nov. 1, 1948. | ; 
;a basis of about 1.71%. 


of about 2:43 %. 
Due on Nov. 1 from 
inclusive. Legality 


1949 to 1953 
approved 


by | 


O’Melveny & Myers, of Los An-! 


geles. 


LaHabra School District, Orange | 


County (P. O. Santa Ana), 
Calif. 
Bond Sale—The $400,000 build- 
ing bonds offered Jan. 4—v. 169, 
p. 52—were awarded to the Bank 


of America National Trust & 
Savings Association, of San Fran- 


cisco, as 22s, at a price of 101.769, 
a basis of about 2.265%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1 from 1950 to 1974 inclu- 
Second high bid of 101.52 
for 24s was made by Blyth & Co., 
Ine. 

Los Angeles County Sch. Dists. 


(P. O. Los Angeles), Calif. 
Bond Sale—The $710,000 Whit- 


| tier City School District bonds of- 


169, p. 52—were 
of R. H. Moulton & Co., Blyth & 
Co., Inc., Security-First National 


Bank, all of Los Angeles: Ameri- 


'are dated Feb, 1, 


can Trust Co., San Francisco; Har- | 
ris Trust & Savings Bank, of Chi-| 


cago, and the William R. Staats 
Co., of Los Angeles, as 2s, at a 
price of 100.727, a basis of about 
1.91%. The bonds are dated Feb. 
1, 1949 and mature on Feb. 1 from 
1951 to 1965 inclusive. 

The $95,000 Charter Oak School 
District bonds offered at the same 
time were awarded to R. H. Moul- 
ton & Co., of Los Angeles, as 2}2s, 


at a price of 100.649, a basis of | 


about 2.483%. The bonds are dated 
Feb. 1, 1949 and mature on Feb. 
1 from 1951 to 1969 inclusive. 

The following bonds aggregat- 
ing $420,000 were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco: 





$145,000 Los Nietos School District | 


bonds sold as 2!»2s, at a price 
of 100.37, a basis of about 
2.45%. Dated Feb. 1, 1949 and 
due on Feb. 1 from 
1969 inclusive. 


1951 to| 


275,000 Enterprise School District 
bonds sold as 21!4s, at a price | 


of 100.758, a basis of about 
2.15%. The bonds are 
Feb. 1, 1949 and mature on 


Feb. 1 from 1951 to 1964 incl. 


Madison Sch. Dist., Fresno County 
(P. O. Fresno), Calrf. 

Bond Sale—The $45,000 school 
bonds offered Jan. 4—v. 169, p. 
52—were awarded to Weeden & 
Co., of San Francisco, as 21s, at 
a price of 100.80. 





Magnolia Sch. Dist., Orange County 
(P. O. Senta Ana), Calif. 
Bond Offering — B. J. Smith, 


dated | 


Pasadena City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 
Bond Sale — The $1,100,000 


168, p. 2590—were awarded to the 
Chase National Bank, of New) 
York, as 1°%4s, at a price of 100.40, 
Second 
highest bidder was Halsey, Stuart 
& Co., A. G. Becker & Co., C. F. 
Childs & Co., Milwaukee Co., Mil- 
waukee, and Redfield & Co., joint- 
ly, for 2s, at a price of 101.69. 

Bond Issue .Details—The bonds 
1949. Denomina- 
tion $1,000. Due on Feb. 1, as fol- 
lows: $50,000 from 1951 to 1954 
inclusive, and $60,000 from 1955 
to 1969 inclusive. Principal and 
interest (F-A) payable in New 
York City and Los Angeles. 
Legality approved by O’Melveny 
& Myers, of Los Angeles. 


Placentia Unified School District, 
Santa Ana County, Calif. 
Bond Offering B. J. Smith, 
County Clerk, wiil receive sealed 
bids until 11 a.m. on Jan. 25 for 
the purchase of $320,000 not to ex- 
ceed 5% interest bonds, divided as 
follows: 
$100,000 high school 
$5,000 on Feb. 1} 
1969 inclusive. 
220,000 elementary school bonds. 
Due Feb. 1, as follows: $20,000 
in 1950 and 1951, and $10,000 
from 1952 to 1969 inclusive. 


bonds. Due 
from 1950 to 


All of the bonds will be dated | 
Feb. 1, 1949. Denomination $1,000. | 


Bidder to name a single rate of in- 
terest, payable annually for the 
first year and_ semi-annually 
thereafter. A certified check for 
3% of the bonds, payable to order 
of the County Treasurer, is re-| 
quired. Legality to be approved | 
by O'Melveny & Myers, of Los 
Angeles. 


Rowland Union School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering — W. G. Sharp. 
County Clerk, will receive sealed 


pense of the City. 


| 


| will 





bids until 10 a.m, (PST) on Jan. 
11 for the purchase of $70,000 noi 
to exceed 5% interest school 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due _ $5,000 
Feb. 1, 1951 to 1964. Rate of 
interest to be in a multiple of %4 
of 1%. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. Bids to be for 
the entire issue at a single rate 
of interest. Enclose a certified or 
cashier’s check for 3% of the! 
amount of bonds bid for, payable 
to the Chairman Board of Super- 
visors, 


Sacramento County Sch. Dists. 
(P. O. Sacramento), Calif. 
Bond Sale—The $60.000 Arcade 
Sch. Dist. bonds offered Dec. 29 
were awarded to the William D. 

James Co., of Sacramento. 
Additional Sale — The $58,000 
Arden. Sch. Dist. bonds offered 


'to principal only. 





Dec, 29 were warded to Weeden 
& Co., of San Francisco. 


San Diego, Calif. 


Bond Offering—Fred W. Sick. 
City Clerk, will receive sealed 
| bids until 10 a.m. (PST) on Jan. 


25 for the purchase of $2,250,000 
not to exceed 4% interest water 
works, 1949, series A bonds. Dated 


Feb. 1, 1949. Denomination $1.,- 
000. Due $75,000 Feb. 1, 1950 to 
1979. Principal and interest 


(F-A) payable at the City Treas- 
urer’s office, or at the National 
City Bank, New York City, or at 
any branch of the Bank of 
America National Trust & Savings 
Association in California, at the 
option of the holder thereof. Said 
rate or rates must be in a multiple 
of 144 of 1%. Not more than three 
interest rates may be bid. No 
bonds shall bear more than one 
interest rate. No bid for a part of 
the bonds will be considered. 

The opinion of O’Melveny & 
Myers, of Los Angeles, approving 
the validity of the bonds will be 
furnished the successful bidder or 
bidders at or prior to the date of 
delivery of the bonds, at the ex- 
Payment for 
and delivery of the bonds shall 
be made in the City Treasurer’s 
office or at the Bank of America 
National Trust & Savings Associa- 
tion, Los Angeles, at the option of 
the purchaser. Enclose a certified 
or cashier’s check for 2% of the 
principal amount of the bonds bid 
for, payable to the City. These 
bonds are part of the $4,500,000 
issue authorized at the general 
election on Nov. 2. 


Selma, Calif. 

Bond Offering—Fred H. Work- 
man, City Clerk, will receive 
sealed bids until 11 a.m. (PST) 
on Jan. 19 tor the purchase of 
$240,000 not to exceed 5% interest 
sewer coupon or registered bonds. 
Dated Dec. 15, 1948. Denomina- 
tion $1,000. Due $10,000 Dee. 15, 
1949 to 1972. Principal and in- 
terest (J-D) payable at the Citv 
Treasurer’s office. Bidders will be 
permitted to bid different rates of 
interest and to split rates irre- 
spective of the maturities of the 
bonds. The interest rate stated in 
the bid must be in a multiple of 
1, of 1%. Delivery of the bonds 
be made to the successful 
bidder at the City Treasurer's of- 
fice as soon as the bonds can be 
nrenared which it is estimated 
will be about Feb. 15, 1949. The 
legal opinion of Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco will be turnished the suc- 
cessful bidder. These are the bonds 
authorized at the general election 
on Nov. 2, 1948. Enclose a certified 
or cashier’s check for $5,000, pay- 
able to the City Treasurer, 


CONNECTICUT 


New Canaan, Conn. 

Bond Offering — Carl S, Ray- 
mond, Clerk of the Board of Fi- 
nance, will receive sealed bids 
until 8 p.m. (EST) on Jan. 13 for 


| the purchase cf $200,000 not to ex- 


ceed 4% interest improvement 
coupon bonds. Dated Dec. 1, 1948. 
Denomination $1,000. Due $10,- 
000 Dec. 1, 1949 to 1968. Principal 
and interest (J-D) payable at the 
First National Bank & Trust Co., 
of New Canaan. Registerable as 
Each proposal 
must specify in a multiple of 1s 
ot 1% a single rate of interest 
which the bonds are to bear, and 
no proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any le- 
gally acceptable proposal de- 
livered to the purchaser on or 
about Jan. 25, 1949, at the office 
of Hawkins, Delafield & Wood, of 
New York City. The successful 
bidder will be furnished with the 
opinion of said attorneys stating 
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that the bonds are valid and le- 


@ally binding obligations of the 
Town. Enclose a_ certified or 
cashier’s check for $4,000, payable 
to the Town, 


FLORIDA 


Miami, Fla. 


Bond Offering—G. N. Shaw, Di- 
rector of Finance, will receive 
sealed bids until 11 a.m. (EST) on 
Jan. 19 for the purchase of $3,- 
000,000 not to exceed 5% interest 
water revenue, 1948 bonds. Dated 
June 1, 1948. Denomination 
$1,000. Due Dec. 1, as follows: 
$20,000 in 1950, $25,000 in 1951 to 


1954, $30,000 in 1955 to 1962, $35,- | 


000 in 1963 to 1968, $40,000 in 1969 
to 1972, $45,000 in 1973, $50,000 in 
1974, $700,000 in 1975, $725,000 in 
1976, and $750,000 in 1977. The 


bonds will be subject to redemp- | 


tion prior to their respective ma- 
turities, at the option of the City, 
either in part in the inverse order 
of their maturities on any interest 
payment date not earlier than 
June 1, 1951, or in whole on any 
date not earlier than June 1, 1951, 
at the principal amount thereof 
and accrued interest, together 
with a premium of 4% of such 
principal amount if redeemed on 


or prior to June 1, 1956, 3% if re-| 


deemed thereafter and on or prior 
to June 1, 1961, 2% if redeemed 
thereafter and on or prior to June 
1, 1966, 1% if 
after and on or prior to June l, 
1971, and without premium if re- 
deemed thereafter. Principal and 
interest (J-D) payable in New 
York City. The bonds are coupon 
bonds registerable as to principal 
alone and as to both principal and 
interest, and if registered as to 
both principal and interest, re- 
convertible into coupon bonds. 
Bidders are requested to name the 
interest rate or rates in multiples 
of 's or 1/10 of 1%. The approv- 
ing opinion of Mitchell & 
Pershing of New York City, will 
be furnished without cost to the 
purchasers of the bonds. Delivery 
of the bonds will be made on or 
about Feb. 8, 1949, to the Chase 
National Bank, New York City. 
The coupon covering the interest 
due and payable on Dec. 1, 1948, 
prior to sale and delivery, will be 
omitted when the bonds are 
printed. Each bid must be sub- 
mitted on a torm to be furnished 
by the above Director of Finance. 
Enclose ae certified or bank 
cashier’s check for $60,000, pay- 
able to the City. © 


Pinellas County (P. O. 
Clearwater), Fla. 


Bond Offering—Ray E. Green, | 


Clerk of the County Circuit Court, 

will receive sealed bids until 2 

p.m. (EST) on Jan. 18 for the 

purchase of $1,250,000 revenue 

bonds, divided as follows: 

$20,000 3% Belleair Beach Cause- 
way bonds. Due $10,000 July 
1, 1952 and 1953. 

20,000 312% Belleair Beach 
Causeway bonds. Due $10,000 
July 1, 1954 and 1955. 

1,210,000 4% £zBelleair Beach 
Causeway bonds. Due July 1, 
as follows: $10,000 in 1956, 


$15,000 in 1957 to 1961, $20,- | 


000 in 1962 to 1967, $25,000 
in 1968 to 1972, $30,000 in 
1973 to 1976, $35,000 in 1977 
and 1978, $40,000 in 1979, and 
$650,000 in 1980. 


Dated July 1, 1948. Denomina- 
tion $1,000. Principal and inter- 
est (J-J) payable at the Manu- 
facturers Trust Co., New 
_All of said bonds maturing in 
1954 to 1980 shall be subject to 


redemption by the County prior. 


to maturity in whole or from 
time to time in part, in the in- 
verse order of their maturity (less 


than all of a single maturity to be! 


selected by lot) on any interest 
payment date on or after July 1, 
1953, upon the following terms: 
Bonds maturing in 1980, shall be 
callable as aforesaid, upon terms 
of par and accrued interest plus 
a premium of 5% of the principal 
amount thereof, if called for re- 
demption on or prior to Jan. 1, 
1958; 214%2% of the 


redeemed there- | 


York. | 


amount thereof if called there- 
after and on or prior to Jan. l, 
1963; and thereafter without pre- 
|}mium; and bonds maturing in 
| 1954 to 1979, shall be callable as 
‘aforesaid upon terms of par and 
accrued interest, plus a premium 
‘of 5% of the principal amount 
| thereof if called for redemption | 
'on or prior to Jan. 1, 1958; 4% of 
‘the principal amount thereof if 
|called thereafter and on or prior 
to Jan. 1, 1963; 3% of the prin- 
cipal amount thereof if called 
thereafter and on or prior to Jan. 
1, 1968; 2% of the principal 
amount thereof if called there- 
after and on or prior to Jan. l, 
1973; and thereafter without pre- 
mium. The County agrees to 
furnish the approving opinion of 
Chapman & Cutler, of Chicago, as 
to the legality of the bonds and 
the bids may be conditioned only 
‘to that extent. Each bidder will 
be required to accept delivery 
j}and make payment for said bonds 
‘in New York City, or at such 
|other place as shall be mutually 
|; agreeable between the bidder and 
the County. Enclose a certified 
'or cashier’s check for 1% of the 
/}amount bid, payable to the Board 
'of County Commissioners. | 


ILLINOIS 


Alexander County School District 
No. 1 (P. O. Cairo), Il. 
Bonds Sold—An issue of $750,- 
000 school bonds has been sold to 
|G. H. Walker & Co., of St. Louis 
and Newhard, Cook & Co., of Chi- 








2736—were awarded to Halsey, 
Stuart & Co., Inc., of Chicago, as 
1.60s, at a price of 100.133, a basis 
of about 1.58%. The bonds are 
dated Dec. 1, 1948 and mature on 
Nov. 1 from 1949 to 1968 inclu- 
sive. Second high bid of 100.86 for 
134s was made by the Northern 
Trust Co. of Chicago. 


KANSAS 


El Dorado, Kan. 
Bond Sale—The $52,000 1°4% 
water works improvement bonds 
offered Dec. 30—v. 168, p. 2736— 
were awarded to Burke & Mac- 
Donald, of Kansas City, at price 
of 101.51, a basis of about 1.47%. 
Dated Jan. 1, 1949. Due on July 
1 from 1950 to 1959 inclusive. 
The second highest bidder was 
First Securities Co. of Kansas, 
Wichita, at a price of 101.51. 


Kansas City, Kan. 

Bonds Sold—An issue of $169,- 
302 158% improvement bonds has 
been sold to the Mercantile-Com- 
merce Bank & Trust Co., of St. 
Louis, and Lucas, Eisen & Waec- 
kerle, of Kansas City, jointly, at a 
price of 101.83, a basis of about 
1.27%. Dated Jan. 1, 1949. Due on 
Jan. 1 from 1950 to 1959 inclusive. 


Larned, Kan. 
Bonds Sold—An issue of $275,- 
000 electric and water works im- 
provement revenue bonds has 
been sold to the Lathrop-Hawk- 
Herrick Co., Inc., of Wichita, as 
follows: 
$55,000 2%4s. Due on Feb. 





1 in 





cago, jointly at a price of 100.03, 


'a net interest cost of about 3.08%. | 


as follows: 


' $360,000 314s. Due on Jan. 1| 
from 1954 to 1961 inclusive. | 
390,000 3s. Due on Jan. 1 from | 


1962 to 1968 inclusive. 
Denomination $1,000, Principal | 


and interest (J-J) payable at the | 
Mercantile-Commerce Bank & 
Trust Co., St. Lowis. 


Medora, Ill. | 

Bonds Sold—An issue of $5,000 
village hall construction bonds 
has been sold. 


Pana, Ill. 


Bond Sale Details—The $200,000 
general obligation bonds _ pur- 
chased by Ballman & Main, of 
Chicago, as previously noted in v. | 
168, p. 2373, were sold as 3s, at a| 
price of 101.76, are in the denomi-_| 
nation of $1,000, and are due Nov. | 
1 from 1950 to 1968 inclusive. In- 

| terest cost basis of about 2.86%. 


| 


INDIANA 


Anderson, Ind. 
Bond Offering—Geo. A. Horn, 
City Comptroller, will receive} 
sealed bids until 10 a.m. (CST) on} 
|Jan. 14 for the purchase of $20,000 | 
|'not to exceed 3% interest sewer | 
improvement of 1948 bonds. Dated | 
Dec. 1, 1948. Denomination $1,000. | 
| Due $2,000 July 1, 1950 to 1959. 
Bidders for these bonds will be 
'required to name the rate of in- 
| terest which the bonds are to bear. 
|Said interest rate must be in a 
| multiple of 's of 1%. Interest J-J 
}and not more than one interest 
/rate shall be named by each bid- 
,der. The approving opinion of 
| Ross, McCord, Ice & Miller, of 
| Indianapolis, will be furnished to 
the purchaser at the expense of 
ithe City. 
Enclose a_ certified check 
‘bank draft for $500, payable 


} 
| or 


to 


1950 and 1951, 
82,500 2142s. Due on Feb. 1 from 
1952 to 1954 inclusive. 
137,500 234s. Due on Feb. 1 from 
1955 to.1959 inclusive. 


Dated Dec. 1, 1948. Denomina- | 





| tion $1,000. Principal and interest | 


(F-A) payable at the State Treas- | 
urer’s office. Legality approved | 
by Depew, Stanley, Weigand, | 
Hook & Curfman, of Wichita. 


Reno County (P. O. Hutchinson), | 
Kansas 
Bond Sale The $250,000 Con-| 
valscent Home bonds offered Dec. | 
20—v. 168, p. 2484—were awarded | 
to the City National Bank & Trust} 
Co., of Kansas City, at a price of 
100.00, a net interest cost of about 
1.36%, as follows: 
$150,000 1°gs. Due on Aug. 1 from) 
1950 to 1955 inclusive. 
25,000 144s, Due on Aug. 1, 1956. 
75,000 1%,s. Due on Aug. 1 from 
1957 to 1959 inclusive. 


Russell, Kan. 

Bonds Sold — $30,000 municipal 
airport bonds were purchased by 
the City National Bank & Trust 
Co., of Kansas City as 1s, at a 
price of 100.07, a basis of about 
1.47%. Due on Aug. 1 from 1949 to 
1953 inclusive. 


KENTUCKY 


Kentucky (State of ) 

Bank Holdings of Revenue 
Bonds Discussed — Thomas 
Graham, of the Bankers Bond Co., 
Louisville, has furnished us with. 
a copy of a letter sent by H. 
Clyde Reeves, State Commission- 
er of Revenue, to Representative 
| Brent Spence of Kentucky, con- 
cerning the attitude taken by 
Federal bank examiners with re- 
spect to examinations of banks 
holding ‘“‘good Kentucky revenue 
bonds.” In his letter, dated Dec. 
28 last, Mr. Reeves stated as fol- 








the City. 
| Connersville School City, Ind. 
Bond Sale—The $280.000 build- 
ing bonds offered Jan. 5—v. 168, 
p. 2736—were awarded to the 
Harris Trust & Savings Bank, of 
Chicago, and the Union Trust Co.., 
of Indianapolis, jointly, as 1%4s, at 
a price of 100.398, a basis of about 
1.70%. Dated Jan. 1, 1949 and 
due semi-annually from July 1, 
1950 to Jan. 1, 1968. Second high 
bid of 101.82 for 2s was made by 
the Northern Trust Co. of Chi- 
cago. 


IOWA 


lows: 


| “It has been called to my atten- 
‘tion that Federal bank examiners 
‘have recently been critical in 
| their examinations of banks hold- 


|ing good Kentucky Revenue 
| Bonds. 
| “As you know, many _ public 


structures have been financed in 
our state during the past decade 
| by the issuance of these self-liqui- 
dating securities. I think it is fair 
ito say that these securities merit 
|an unusually good _ reputation, 
'Kentucky is now moving with a 
/program of industrial expansion 


banks were taken out of the field | Washington Suburban Sanitary 


as purchasers of Revenue Bonds. | District, Md. 
This, however may develop if the| , Bond Offering — The Commis- 
present attitude of the Federai | Sion will receive sealed bids at its 
Bank examiners is not changed. Office, 4017 Hamilton Street, Hy- 
“This problem is presented to | attsville, Md., until 3 p.m. (EST) 
you with the thought that you|/0n Jan. 19 for the purchase of 
may care to study it further and | $2,000,000 not to exceed 4% in- 
encourage Congress to take steps | terest coupon bonds, divided as 








‘and it is contemplated that this 


substantial role in the future de- 
velopment of our state. It would 


imethod of financing may play a/| 
Waterloo, lowa | 
| Bond Sale—The $150,000 airport | 
principal bonds offered Jan. 4—v. 168, p.|certainly be most unfortunate if !the County Treasurer. 


to assure, if necessary, that banks | follows: 
are not denied a substantial field 
of investment which would result 
in a marked restriction upon the 
development of our economy.” 


LOUISIANA 


Ponchatoula, La. 

Bond Offering—The Mayor and 
the Board of Aldermen will re- 
ceive sealed bids until 11 a.m. 
(CST) on Feb. 3 for the purchase 
of $120,000 not to exceed 4% in- 
terest public improvement bonds. 
Dated Feb. 1, 1949. Denomination 
$1,000. Due Feb. 1, 1951 to 1969 
(F-A). To be payable from un- 
limited ad valorem taxation, The 
approving opinion of B. A. Camp- 
bell, of New Orleans, the printed 
bonds and the transcript of rec- 
ord as passed upon will be fur- 
nished the successful bidder with- 
out cost to him. These are the 
bonds authorized at the election 
held on Dec. 14, 1948. Enclose a 


| certified check for $2,400, payable 


to the Town. 


MAINE 


Augusta, Me. 
Note Offering — Alfred J. La- 
casse, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 


Jan. 11 for the purchase of $300,- | 


000 temporary loan notes. This 
loan will be issued in denomina- 
tions to suit purchaser, and in 
submitting bids the denominations 
desired should be stated. Due 
$150,000 Sept. 21, $50,000 Oct. 14, 
$50,000 Nov. 15, and $50,000 Dec. 
29, 1949. These notes will be au- 


'thenticated as to genuineness and 


validity by the First National 
Bank of Boston, under advice of 
Ely, Bradford, Bartiett, Thomp- 
son & Brown, of Boston. Notes 
will be delivered on or about Jan. 
i7, 1949, at the First Nationa! 
Bank of Boston, against payment 
in Boston funds, and are payable 
at said bank. 


MARYLAND 


Garrett County (P. O. 
Oakland), Md. 
Bond Offering—Jesse J. Ashby, 


Jr., Clerk of the Board of County | 


Commissioners, will receive sealed 
bids until 11 a.m. (EST) on Jan. 
18 for the purchase of $1,500,000 
not to exceed 3% interest public 
school of 1949 coupon bonds. 
Dated Feb. 1, 1949. Denomination 
$1,000. Due $75,000 Feb. 1, 1950 to 
1969. Principal and interest 
(F-A) payable at the First Na- 
tional Bank of Baltimore. The 
bonds will be sold subject to 


registration as to principal only | 


at the County Treasurer’s office. 
Bidders are requested to specify 
with their bids the rate or rates 
of interest to be paid on the bonds, 
on which rate or rates their bids 
are based and submitted. The rate 
or rates of interest must be in a 
multiple of ¥g or 1/10 of 1%. Bid- 
ders may specify more than one 
rate of interest to be borne by the 
bonds, but may not specify more 
than one interest rate for the 
bonds of any one maturity. 


The bonds will be delivered to 
the purchaser within a reasonable 


time after the sale thereof, at the | 
office of the County Commission- ; 


ers, or at any incorporated bank 
or trust company in Baltimore 


without expense to the purchaser. | 
If the purchaser shall specify any | 
other place of delivery, such de- | 
livery shall be at the expense of | 
the purchaser. The legality of this | 


issue will be approved by Neil C. 
Fraley, for the County Commis- 
sioners and Niles, Barton, Morrow 
& Yost, of Baltimore, and the ap- 
proving opinion of these attorneys 


will be delivered, upon request, | 
to the purchaser of the bonds, | 


without charge. Enclose a certi- 
fied check for $30,000, payable to 


| 


| $1,000,000 Water Main and Sewer 

Construction Series VVV 

bonds. Due $25,000 Jan, 1, 
1950 to 1989. 

1,000,000 Water, Series WWW, 

| bonds. Due $25,000 Jan. 1, 
1950 to 1989. 


Dated Jan. 1, 1949. Denomina- 
‘tion $1,000. Principal and in- 
'terest (J-J) payable at the Prince 
|Georges Bank & Trust Co., Hy- 
_attsville, or at the Equitable 
| Trust Co., Baltimore, or at the 
/Chemical Bank & Trust Co., New 
York City, at holder’s option. Bid- 
ders are requested to name the 
jinterest.rate in multiple of % or 
'1/10 of 1%, and each bidder must 
specify in his bid the amount and 
'the maturities of the bonds of 
‘each rate. Bonds will be deliv- 
‘ered about Feb. 9, 1949, at place 
'of purchaser’s choice. The ap- 
proving opinion of Mitchell & 
|Pershing, of New York City, will 
| be furnished the purchasers with- 
out cost, Enclose a certified check 
for 1% of the amount of bonds 
|bid for, payable to the Commis- 
| sion. 


MASSACHUSETTS 


Agawam, Mass. 

Bond Offering — Sealed bids 
_addressed to Brandon N. Letellier, 
Town Treasurer, c/o the Mer- 
chants National Bank of Boston, 
28 State St., Boston 6, will be 
received until 11 a.m. (EST) on 
Jan. 11 for the purchase of $399,- 
000 school house extension bonds 
of 1949. Dated Feb. 1, 1949. De- 
nomination $1,000. Due Feb. 1, 
as follows $20,000 from 1950 to 
1968 inclusive, and $19,000 in 
1969. Principal and semi-annual 
interest payable at the Merchants 
National Bank of Boston. Bidde1 
to name the rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
Legality to be approved’ by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Boston Metropolitan District, Mass. 
Note Offering—Arthur J. Kelly, 
Chairman, will receive sealed bids 
until 11 a.m. (EST) on Jan. 19 for 
|the purchase of $3,000,000 1949 
|series A notes. The notes will be 
|dated as of the date of issue, wilt 
{carry interest from that date to 
|maturity and will mature March 
|25, 1949. They will be payable 
ito the order of the purchaser or 
purchasers, in denominations of 
not less than $10,000 each to be 
| specified in the bid. Interest will 
| be payable at maturity on a 360- 
|day basis. Principal and interest 
will be payable at the First Na- 
tional Bank of Boston. Bids may 
be for notes carrying interest at 
any rate specified in the bid, and 
each bid shall be for all the notes 
at a single interest rate and shall 
specify a price not less than the 
principal amount of the notes. 


Essex County (P. O. Salem), Mass. 

Note Sale — The $550,000 notes 
offered Jan, 4—v. 169, p. 53—were 
awarded to the Rockland-Atlas 
National Bank of Boston, as fol- 
lows: 


| $250,000 





Tuberculosis Hospital 
maintenance renewal notes at 
0.68% discount. Due on April 
1, 1949. ' 

300,000 Tuberculosis Hospital 
maintenance notes at 0.75% 
discount, Due on Jan. 10, 1950. 


All of the bonds are dated Jan. 
10, 1949. The Merchants National 
Bank of Salem was second high 
bidder for each loan, naming a 
rate of 0.69% for the $250,000 is- 
sue and a rate of 0.78% for the 
$300,000 loan. 


— 


Lynn, Mass. 

Bond Offering — Daniel J. Mc 
Ardle, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
(Jan. 12 for the purchase of $800,< 
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000 City Hall building loan, Act 
of 1947 coupon or _ registered 
bonds. Dated Feb. 1, 1949. Denomi- 
nation $1,000. Due $40,000 Feb, 1, 
1950 to 1969. Principal and inter- 
est payable at the First National 
Bank of Boston, or at the holder’s 
option at the City Treasurer’s of- 
fice. Bidders must name one rate 
of interest in a multiple of ™4 of 
1%. Bonds will be delivered to the 
purchaser on or about Feb. 1, 
at the First National Bank of Bos- 
ton, against payment in Boston 
funds. 
Taunton, Mass. 

Bond Sale—The $273,000 sewer- 

age treaiment bonds offered Jan. 


4—-v. 169, p. 53—were awarded to! 


C. F. Childs & Co., and Lyons & 
Shafto, both of Boston, jointly, as 
2s, at a price of 101.80, a basis of 
about 1.84%. The bonds are dated 
Jan. 1, 1949 and mature on Jan. 1 
from 1950 to 1979 inclusive. Sec- 
ond high bid of 101.25 for 2s was 


made by Halsey, Stuart & Co., 
Inc., and Hornblower & Weeks, 
jointly. 


Taunton Housing Authority, Mass. 


Note Sale — The $60,000 first | Elwood & Co., of Minneapolis, at 


> 


series notes offered on Jan. 
v. 169, p. 53—were awarded to the 
Second National Bank of Boston, 
at 9.78% interest. Dated Jan. 17, 
1949 and due on Jan. 17, 1950. 
The National Shawmut Bank of 
Boston, second high bidder, named 
a rate of 0.84%. 


Worcester Housing Authority, 
Mass. 

Note Offering — Haymond P. 
Harold, Chairman, will receive 
sealed bids at his office 
State Housing Board, 18 Tremont 





|composed of John Nuveen & Co.,, 


1949, | 


lat 


MINNESOTA 
Bovey, Minn. 





—v. 168, p. 2737 
J. M. Dain & Co., 
as 
basis of about 1.62%. Dated Jan. 


neapolis, 


Cass County (P. O. 
Walker), Minn. 

Bond Sale—The $50,000 refund- 
ing bonds offered Jan. 4—v. 169, 
p. 53—were awarded to the First 
National Bank of Walker, as 24s, 
a price of par. Dated Jan. 
1949 and due on Jan. 1 from 1950 
to 1959 inclusive. 

Detroit Lakes, Minn. 

Warrant Sale The $400,000 
water and light plant revenue 
warrants otfered Jan, 3—v. 168, p. 





2592—were awarded to a group 


|of Chicago, Mannheimer-Egan, 
Ine., of St. Paul, and Woodard- 





at the | 


Street, Boston, until 1 p.m. (EST) | 


on Jan, 11 for the purchase of 
$1,500,000 temporary loan notes. 
Dated Jan. 18, 1949. Due Jan. 
19, 1950. Both principal and in- 
terest will be payable at 


| Department. 


the | 


National Shawmut Bank of Bos- | 


ton. All fees or charges of Pay- 
ing Agent will be paid by the 
Authority. Proposals may be for 
all or any part of the notes but 
separate proposals will be _ re- 
quired for each part of the notes 
for which a separate interest rate 


is bid. The Authority will fur- 
nish an opinion by Ropes, Gray, 
Best. Coolidge & Rugg. of Boston, 


approving the validity of the notes 
and of the guarantee of the pay- 
ment of the principal of and in- 
terest on the notes by the Com- 
monwealth. The expense of such 
opinion will be borne by the 
Authority. 


MICHIGAN 


Tronwood, Mich. 

Bond Offering—Leo Adriansen, 
City Clerk, will receive sealed bids 
until 8 p.m. (CST) on Jan. 11 for 
the purchase of $200,000 not to 
exceed 312% interest water rev- 
enue, 1948 coupon bonds. Dated 


Dec, 1, 1948. Denomination $1,- | 
000. Due Nov. 1, as follows: $10,- 
000 in 1950 to 1954, and $15,000 


in 1955 to 1964. All bonds ma- 
turing after Nov. 1, 1959, being 
subject to redemption by lot on 
said date and on any interest pay- 
ment date thereafter at a pre- 
mium of 2%. Rate of interest to 
be in a multiple of 14 or 1/10 of 
1%. Principal and interest (M-N) 
payable at any suitable bank or 
trust company designated by the 
purchaser thereof. Bids shall be 
conditioned upon the unqualified 
opinion of Faegre & Benson of 
Minneapolis, approving the le- 
gality of the bonds. The cost of 
such opinion shall be paid by the 
City. The City shall pay the cost 
of printing the bonds. Enclose a 
certified check for 215% of the 
total par value of the bonds, pay- 
able to the City Treasurer. 
Ypsilanti, Mich. 

Bond Sale—The $75,926.63 spe- 
cial assessment paving bonds of- 
fered Dec, 29-—v. 168, p. 2737— 
were awarded to Braun, Bosworth 
& Cos Inc., as 14s, at a price of 
100.07 a basis of about 1.48%. 
Dated Dec. 15, 1948. Due on Dec. 
15 from 1949 to 1958 inclusive. The 





second highest bidder was Crouse 
& Co., for 1s, 1%s, and 1%4s, at 
“a price of 100.01. | 








a price of 100.093, a net interest 
cost of about 1.967%, as follows: 


$80,000 1°%4s. Due on Jan. 1 from 
1950 to 1952 inclusive. 
320,000 2s. Due on Jan, 
1953 to 1959 inclusive. 
The warrants are dated Jan. 1, 
1949 and have been approved as to 
legality by Dorsey, Colman, Bark- 
er, Scott & Barber, of Minneapolis. 


1 from 


Fergus Falls, Minn. 

Certificate Sale — The $10,380 
certificates of indebtedness of- 
fered on Jan. 3—v. 168, p. 2737— 
were awarded to the City Electric 
The $48,000 certifi- 
cates of indebtedness offered the 
same day were awarded to J. M. 
Dain & Co., of Minneapolis, as 
llos, at a price of 100.27, a basis 
of abott 1.836%. Dated Jan. 15, 
1949. Denomination $2,000. Due 
on Jan. 15 from 1950 to 1952 ineclu- 


sive. Second highest bidder was 
Piper, Jaffray & Hopwood for 
li»s, at a price of 100.03. 


Mankato, Minn. 
Bond Sale—The $110,000 munic- 
ipal airport bonds offered Jan. 4 
. 169, p. 53—were awarded to 
Harriman Ripley & Co., Inc., Chi- 


cago, at a price of 100.031, a net 

interest cost of about 1.43%, as 

follows: 

$50,000 114s. Due on Jan, 1 from 
1951 to 1955 inclusive. 

60,000 112s. Due on Jan. 1 from 
1956 to 1961 inclusive. 

The bonds are dated Jan. 1, 
1949. 


Ramsey County School District 
No. 221 (P. O. St. Paul), Minn. 
Bonds Sold — The $50,000 im- 
provement bonds have been sold 
to the State. The bonds were au- 
thorized at the election held on 


| Sept. 3. 


MISSISSIPPI 


Lexington, Miss. 

Bonds Sold—An issue of $115,- 
000 sanitary sewerage bonds has 
been sold 
Jones Co., of Jackson, as 2%4s, at 
a price of 100.23, a net interest 


cost of about 2.83%. Due on Dec. 1, | 


from 1949 to 1968 inclusive. (The 
bonds will bear an extra coupon 
of 1%.) 

MISSOURI 

Fulton, Mo. 


Bonds Sold—An issue of $300,-| 


000 water and electric light plant 


improvement general obligation 
bonds has been sold to Lucas, 
Eisen & Waeckerle of Kansas 


City, as 214s and 2s, at a price of 
100.10. Dated Dec. 1, 1948. De- 
nomination $1,000. Due June 1 
from 1958 to 1966 inclusive, Call- 
able in inverse numerical order 
on any interest paying date be- 
ginning with Dec. 1, 1953, at 100. 
Principal and interest (J-D) pay- 


able at the Mercantile -Com- 
merce Bank & Trust Co., St. 
Louis. These bonds were author- 


ized at the election held on Nov. 
9. Legality approved by Charles 
& Trauernicht of St. Louis. 


Bond Sale — The $80,000 street 
improvement bonds offered Jan, 5 
were awarded to 

of Minneapolis, 
134s, at a price of 100.556, a 


1, | 


to the Walton-Hamp | 


MONTANA 


Livingston, Mont. 

Bond Sale — The $75,000 swim- 
ming pool bonds offered Jan. 3— 
v. 168, p. 2592—were awarded to 
Kalman & Co., of St. Paul, as 2s, 
at a price of 100.20. Second high 
bid of 100.186 for 2s was made by 


< 


1, 1949 and due on Jan. 1 from! the Washington Trust Co., Spo- 
| 1950 to 1957 inclusive. Second high , kane. 

| bid of 100.40 for 2s was made by 

the Allison-Williams Co. of Min- NEBRASKA 


Ogallala, Neb. 
Bonds Sold—An issue of $25,000 


water system revenue bonds has 
been sold for the City through 
the Kirkpatrick-Pettis Co. of 
Omaha. 


NEW HAMPSHIRE 


Coos County (P. O. Berlin), N.H. 

Note Offering—J. Arthur Sul- 
livan, County Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Jan. 12 for the pur- 
chase of $150,000 temporary loan 
notes. Dated Jan. 14, 1949. De- 
nomination $25,000. Due Dec. 22, 
1949. Payable at the First Na- 
tional Bank of Boston. These 
i/notes will be authenticated as to 
/genuineness and validity by the 
First National Bank of Boston, 
under advice of Storey, 
dike, Palmer & Dodge of Boston. 
The notes will be ready for de- 
livery on or about Jan. 14, 1949, 
at the First National Bank of 
Boston, against payment in Bos- 
ton funds, 


Franklin, N. H. 


Note Sale—The issue of $150,000 | 


notes offered Jan. 5—v. 169, p. 53 
—was awarded to the First Na- 
tional Bank of Boston, at 0.814% 
discount. Dated Jan. 6, 1949 and 
due on Dec. 15, 1949. The Second 
National Bank of Boston, next 
highest bidder, named a rate of 
0.83%. 
Rockingham County (P. O. 
Exeter), N. H. 

Note Sale—The $150,000 tax an- 
ticipation notes of 1949 offered on 
Jan. 6—v. 169, p. 54—were award- 
ed to the Second National Bank of 
Boston, at 0.819% discount. Dated 
Jan. 7, 1949 and due on Dec, 10, 
1949. The National Shawmut 
Bank of Boston, second high bid- 
der, named a rate of 0.82% 


NEW JERSEY 


Bloomfield, N. J. 

Bond Offering—J. Cory John- 
son, Town Clerk, will receive 
sealed bids until 8:15 p.m. (EST) 
on Jan. 17 for the purchase of 
$385,500 not to exceed 6% inter- 
est school coupon or registered 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,060, one for $500. 
Due Feb. 1, as follows: $15,500 in 
1950, $15,000 in 1951 and 1952, 
and $20,000 in 1953 to 1969. Prin- 
'cipal and interest (F-A) payable 
at the Bloomfield Bank & Trust 
Co., Bloomfield. Each proposal 
must name the rate of interest to 
be borne by the bonds bid for 
and the rate named must be a 
multiple of 1/20 of 1%, and must 
be the same for all of the bonds. 
'The successful bidder will be 
furnished with the opinion of 
/Reed, Hoyt & Washburn of New 
/York City, that the bonds are 
valid and legally binding obliga- 
'tions of the Town. Enclose a cer- 
'tified cashier’s or _ treasurer's 
check for $7,710, payable to the 
| Town. 


Clayton School District, N. J. 
Bond Sale—The $125,000 school 
‘bonds offered Jan 3—v. 168, p. 
| 2738 — were awarded to Stroud 
'& Co., Philadelphia, and Camp- 
| bell & Co., Newark, jointly, as 
2l4s, at a price of 100.057, a basis 
of about 2.49%. The bonds are 
dated Nov, 1, 1948 and mature on 
Nov, 1 from 1949 to 1974 inclusive. 
Second high bid of 100.38 for 2.60s 
was made by B. J. Van Ingen & 
Co., Inc., New York. 


Franklin Township School District 
(P. O. R. D. No. 3, New 
Brunswick), N. J. 
Bond Offering — William R. T. 
| Laird, District Clerk, will receive 
| sealed bids until 8 p.m. (EST) on 
‘Jan. 17 for the purchase of $170,- 








Thorn- ° 


000 
school house coupon or registered 


not to exceed 6% interest 
bonds. Dated Feb. 1, 1949. Denom. 
$1,000. Due Feb. 1, as follows: $8,- 
000 in 1950 to 1964, and $10,000 in 
1965 to 1969. Principal and inter- 
est (F-A) payable at the National 
Bank of New Jersey, New Bruns- 
wick. Each proposal must specify 
in a multiple of 's or 1/20 of 1% 
a single rate of interest which the 
bonds are to bear and no proposal 
will be considered which specifies 


‘a rate higher than the lowest rate 


stated in any legally acceptable 
proposal. The successful bidder 
will be furnished with the opinion 
of Hawkins, Delafield & Wood, of 
New York City, that the bonds are 
valid and legally binding obliga- 
tions of the Board of Education. 
Enclose a certified or cashier’s 
check for $3,400, payable to the 
Board of Education, 


Orange, N. J. 

Bond Offering—Wm, F. Chris- 
tianson, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Jan. 18 for the purchase of $123,- 
500 not to exceed 6% interest cou- 
pon or registered bonds, divided 
as follows: 
$50,000 water bonds. Due $10,000) 

Feb. 1, 1950 to 1954. 
73,500 apparatus bonds. Due Feb. | 

1, as follows: $13,500 in 1950, 

and $15,000 in 1951 to 1954. 


Dated Feb. 1, 1949. Denomina- 
tion $1,000, one for $500. Principal | 
and interest (F-A) payable at the | 
Orange First National Bank, 
Orange. Each proposal submitted | 
must name the rate of interest per | 
annum to be borne by the bonds| 
bid for and the rate named must 
be a multiple of 1/20 of 1% and 
must be the same for all the bonds 
bid. The purchaser must pay ac- 
crued interest from the date of the 
bonds to the date of delivery. The 
successful bidder will be furnish- 
ed with the opinion of Reed, Hoyt 
& Washburn, of New York City. 
Enclose a certified, cashier’s or 
treasurer’s check for $2,470, pay- 
able to the City. 


Pequannock Twp. (P. O. 
Pompton Plains), N. J. 


Bond Offering Carl I. Ed- 
wards, Township Clerk, will re- 
ceive sealed bids until 8 p. 
(EST) on Jan. 18 for the purchase 
of $385,000 not to exceed 6% in- 
terest water coupon or registered 
bonds. Dated Jan. 1949. De- 


Due $5,000 Jan 
Principal and in- 
terest (J-J) payable at the First 
National Bank of Bloomingdale. 
Each proposal must specify in a 
multiple of 4g or 1/20 of 1% a 
single rate interest which the 
bonds are to bear and no _ pro- 
posal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $35,000, nor more than 
$36,000. The successtul bidder 
will be furnished with the opinion 
of Hawkins, Delatield & Wood of 
New York City, that the bonds 
are valid and legally binding ob- 
ligations of the Township. En- 
close a certified or cashier’s check 
for $700, payable to the Town- 
ship. 


Somerville School District, N. J. 
Bond Offering — Sealed bids 
will be received until Jan. 24 for 


nomination $1.000. 
1, 1950 to 1956. 


of 


the purchase of $735,000 building 
and improvement bonds. These 
bonds were authorized at the 


election held on Oct. 25, 1948. 


Wayne Township (P. O. 
Mountain View), N. J. 

Bond Offering—Petter MacDon- 
ald, Township Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Jan. 11 for the purchase of $116,- 
000 not to exceed 6% interest cou- 
pon or registered bonds, divided 
as follows: 
$37,000 water 

bonds. 

79,000 water of 1948 bonds. 

Dated Jan. 1, 1949. Denomina- 
tion $1,000. Stated in combina- 
tion the bonds will mature Jan, 1. 
as follows: $5,000 in 1950 to 1972, 


of 1947, series A 


| Westfield. 


| proposal 
|interest desired. 





and $1,000 in 1973. Principal ana 


interest (J-J) payable at the 
Prospect Park National Bank 
Prospect Park. Each _ proposal 


must specify in a multiple of % 
or 20 of 1% a single rate of in- 
terest which the bonds are to 


bear, and no proposal will be con- 
sidered which specifies a_ rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
posal. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York City, that the bonds are 
valid and legally binding obliga- 
tions of the Township. Enclose a 
certified or cashier’s check for 
$2,320, payable to the Township. 


Westfield School District, N. J. 

Bond Offering—Frances Peirce, 
District Clerk, will receive sealed 
bids until 8 p.m. (EST) on Jan. 
18 for the purchase of $2,700,000 
not to exceed 3% interest school 
coupon or registered bonds. Dated 
Feb. 1, 1949. Denomination $1,000. 
Due Feb. 1, as follows: $50,000 
in 1950 to 1953, $60,000 in 1954 to 
1960, $65,000 in 1961 and 1962, and 
$75,000 in 1963 to 1988. Principal 
and interest (F-A) payable at 
the Peoples Bank & Trust Co., 
The bonds will bear 
interest at some rate which is in 
a multiple of 1/20 of 1%. Each 
must name the rate of 
The successful 
bidder will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn of New York City, that the 
bonds are valid and binding ob- 
ligations of the Board of Educa- 
tion. These are the bonds au- 
thorized at the election held on 
Nov. 17, 1948. Enclose a certified 
or cashier’s check for 2% of the 
face amount of the bonds bid for, 
payable to the Custodian of 
School Moneys. 


NEW MEXICO 


Bernalillo, N. Mex. 

Bond Offering—A. F. Apodaca, 
Mayor, will receive sealed bids 
until p.m, (MST) Jan. 12 for 
purchase of $75,000 water revenue 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due Feb. 1, as 
follows: $1,000 in 1951 to 1953, 
$2,000 in 1954 to 1958, $3,000 in 
1959 to 1964, $4,000 in 1965 to 
1969, $5,000 in 1970, $6,000 in 
1971 and 1972, and $7,000 in 1973. 
Bonds maturing after 1959 to be 
redeemable Feb. 1, 1959, or any 
interest payment date thereaf- 
ter at par plus accrued interest. 
Principal and interest payable at 
a bank in Albuquerque. 'The Town 
will furnish the printed bonds 
and the opinion of Myles P. Tall- 
madge, of Denver, as to the le- 
gality of the issue. 


NEW YORK 


Carmel (P. O. Mahopac), N. Y. 
Bond Offering—Orson H. Lyon, 
Town Supervisor, will receive 
sealed bids until 2 p.m. (EST) on 
Jan. 17 for the purchase of $104,- 
000 not to exceed 5% interes 
coupon or registered bonds, di- 
vided as follows: 
$22,000 highway _ machinery, 
1948 bond. Due April 15, as 
follows: $5,000 in 1949 and 
1950, and $4,000 from 1951 te 
1953 inclusive. 
82,000 incinerator, 1948 bonds. 
Due April 15, as follows: $5,- 
000 from 1949 to 1952 inclu- 
sive; $6,000 in 1953, and $7,- 
000 from 1954 to 1961 inclu- 
sive. . 
Dated Oct. 15, 1948. Denom- 
ination $1,000. Principal and in-~ 
terest (F-A) payable a t the Ma- 
hopac National Bank, Mahopac. 
Rate of interest to be expressed in 
the multiple of % or 1/10 of 1%. 
Delivery of the bonds will be 
made at New York, N. Y., or at 
such other place as may be agreed 
with the purchaser, about Feb. 7, 
1949. Legality will be approved 
by Vandewater, Sykes, Heckler & 
Gailoway of New York City. A 
certified check for $2,080, payable 
to the Town, is required. 
Friendship, N. Y. 
Bond Offering — Charles Rice, 
Village Treasurer, will receive 


Q 
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| 
sealed bids until 10 a.m. (EST) on 


Jan. 17 for the purchase of $25,- 
000 not to exceed 5% 
system improvement coupon 
registered bonds. Dated Nov. 1, 
1948: Denomination $1,000. Due 
Nov. 1, as follows: $2,000 in 1949} 
to 1960, and $1,000 in 1961, Princi- 
pal and interest (M-N) payaoble at 
the Village Treasurer’s office. Rate 
ofinterest to bein a multiple of 1/10 
of 1%, and must be the same for 
all of the bonds. The bonds are 
caliable and redeemable on any 
interest payment date prior to 
maturity, or any part thereof, in 
the inverse order of maturity, 
upon giving notice of such call- 
ing for redemption by publica- 
tion at least three times in a fi- 
nancial newspaper published and 
circulated in New York City. The 
approving opinion of Matson & 
Mergler of Bolivar, as to the va- 
lidity of the bonds will be fur- 
nished to the successful bidder. 
The bonds will be delivered to 
the successful bidder at the Vil- | 
lage Treasurers office, on or| 
about Jan. 31, 1949, and he will | 
be notified when the bonds are} 
ready for delivery. Enclose al| 
certified or cashier’s check 
$500,.payable to the Village. | 





for | 


Fulton Housing Authority, N. Y. | 
Note Sale—The $720,000 tempo- | 
rary loan notes offered Dec. 30) 
were awarded to Boland, Saffin & 
Co., in New York, at 1.12% in-| 
terest, plus a premium of $2.20. | 
Dated Jan. 14, 1949, Due on July | 
14, 1949. Legality approved by | 
Caldwell, Marshall, Trimble &| 
Mitchell, of New York. 
Hempstead, Franklin Square 
Water District (P. O. 
Hempstead), N. Y. 

Bond Sale — The $80,000 con- 
struction bonds offered Jan. 4— 
v. 169, p. 54—awarded to the 
Franklin Square National Bank, | 
of Franklin Square, as 2.10s, at a 
price of 100.38. a basis of about 
2.05%. Dated Jan. 1, 1949. Due 
on Jan. 1 trom 1950 to 1967 in- 
clusive. 

Lynbrook, N. Y. 

Bond Sale — The $95,000 public 
improvement bonds offered Jan. 
6—v. 169, p. 54—were awarded to 
the Lynbrook National Bank & 
Trust Co., of Lynbrook, as 1.40s, 
at a price of 100.263, a basis of 
about 1.33%. The bonds are dated 
Dec. 1, 1948 and mature on Dec. 1 
from 1949 to 1958 inclusive. Sec- 
ond high bid of: 100.22 for 1.40s 
Was made by C. J. Devine & Co., 
and Roosevelt & Cross, both of 
New York, jointly. 


Middletown, N. Y. 

Bond Sale—The $34,000 public 
improvement bonds oifered Jan. 
5—v,. 169, p. 54—-were awarded to 
Carl M. Loeb, Rhoades & Co., of 
New York, as 1.20s, at a price of 
100.088, a basis of about 1.17%. 
The bonds are dated Jan. 15, 1949 
and mature on Jan. 15 from 1950 
to 1954 inclusive. The Second 
National Bank of Middletown, 
next highest bidder, offered 
100.15 for 14s. 


Mineola, N. Y. 

Bond Sale—The $290,000 water 
bonds offered Jan. 5—v. 169, p. 54 
—were awarded to the Bankers 
Trust Co., of New York, as 2s, at 
a price of 100.419. a basis of about 
1.95%. The bonds are dated Dec. 
1, 1948 and mature on Dec, 1 from 
1949 to 1968 inclusive. Second 
high bid of 100.55 for 2.10s was 
made by Wood, Gundy & Co., and | 
Tripp & Co., in joint account. | 

| 
Rockland, Livingston Manor 
Fire Dist. (P. O. Livingston 
Manor), N. Y. 

Bond Sale—The $6,000 land ac- 
quisition bends offered Dec. 21— | 
v. 168, p. 2593—-were awarded to| 
Tilney & Co.. of New York, as 3s. | 
at a price of 100.30, a basis of 
about 2.96%. Dated Dee. 1. 1948. | 
Due on Dec. 1 from 1949 to 1963 
inclusive. 


Southport Common School District 
No. 3 (P. O. Elmira), N. Y. 
Bond Sale—The $95,000 build- 

ing bonds offered Jan. 5—v. 169, 

p. 54—were awarded to R. D. 


interest | 
or} 1948 and due on Nov. 1 from 1949 


iis Feb. 1, 


| pid, 


| bidder will be furnished 


|burn of New 


| struction 


White & Co. of New York, as 
1.80s, at a price of 100.20, a basis 
of about 1.77%. Dated Nov. l, 


to 1963 inclusive. Second high 
bid of 100.51 for 1.90s was made 
oy George B. Gibbons & Co., Inc., 
and Chas. E. Weigold & Co., 
jointly. 


Ulysses, Enfield, Covert and 
Hector, Central Sch. Dist. 
No. 1 (P. O. Trumans- 
burg), N. Y. 
Offering — Edward 
District Clerk, will 
ceive sealed bids until 3 p.m. 
(EST) on Jan. 11 for the pur- 
ehase of $110,000 not to exceed 
3% interest school addition build- 
ing and equipment coupon or 
registered bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due 
Feb. 1, as follows: $5,000 in 1950 
to 1959, and $6,000 in 1960 to 
1969. Rate of interest to be in 
multiple of 1% or 1/10 of 1%, and 
must be the same for all of the 
bonds. Principal and _ interest 
(F-A) payable at the Tompkins 
County Trust Co., Trumansburg 
Branch, Trumansburg. The ap- 
proximate time when the bonds 


Bond 


Farrell, re- 


tc 


| will be delivered to the purchaser 


1949, and delivery will 
be made at the District Treas- 
urer’s office, or at such other time 
and place as may be specified by 
the purchaser with the consent o! 
the District Treasurer. Each bid- 
der must, as a condition prece- 
dent to the consideration of his 
deposit with the District 
Clerk a certified or cashier's 
check for $2,200. The successful 
with the 
Reed, Hoyt & Wash- 
York Citv, that the 
bonds are valid and binding ob- 
ligations of the District. 


Utica, N. Y. 

Note Offering—Bids will be re 
ceived until noon (EST) on Jan. 
12 for the purchase of $1,909,000 
tax anticipation notes. Dated Jan. 
13, 1949. Denomination $50,000. 
Due July 13, 1949. Payable at the 
First Bank & Trust Co. of Utica. 
The notes are to bear interest at 
the lowest -rate bid therefor. The 
notes will be issued against and 
be redeemed out of the tax levy 
of the City for the fiscal year 
i949. The Legal opinion of Van- 
dewater, Svkes, Heckler & Gal- 
loway, of New York City, will ac- 
company the notes. 


Verona, Durhamuille Water Dist. 
(P. O. Durhamuille), N. Y. 
Bond Sale — The $88,000 con- 
bonds offered on Jan. 
5—V. 169, p. 54—were awarded 
to George B. Gibbons & Co., Inc., 


opinion of 


and Chas. EF. Weigold & Co., both | 


of New York, jointly, as 2.70s, a! 
a price of 101.28, a basis of about 
2.61%. Dated Dec. 1, 1948 and 
due on June 1 from 1950 to 1888 
inclusive. Second high bid of 
100.74 for 2.80s was made by 
C. J. Devine & Co. and Mohawk 
Valley Investing Co., in joint ac- 
count. 


Watertown, N. Y. 

,0ond Offering—Karl J. Kisner, 
City Treasurer, will receive sealed 
bids until 2 p.m. (EST) on Jan. 14 
for the purchase of $42,000 not to 
exceed 5% interest coupon or reg- 
istered land purchase bonds. 
Dated Dec. 1, 1948. Denomination 
$1,000. Due on Dec. 1, as follows: 
$4.C00 from 1949 to 1956 inclusive, 
and $5,000 in 1957 and 1958. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of 14 
or 1/10 of 1%. Principal and in- 
terest (J-D) payable at the North- 


|ern New York Trust Co., Water- 
town. A certified check for $840, 


payable to order of the City, is 
required. Legality to be approved 
by Vandewater, Sykes, Heckler & 
Galloway, of New York. 


NORTH CAROLINA 


Iredell County (P. O. 
Statesville), N.C. 
Bond Offering — W. E. Easter- 


‘ling, Secretary Local Government 


Commission, will receive sealed 
bids at his office in Raleigh, until 
11 a.m. GST) on Jan. 11: for the 


J.| 


6% interest refunding 
bonds, divided as follows: 
$221,000 road and bridge bonds. 
Due June 1, as follows: $67,- 
000 in 1968, $77,000 in 1969 
and 1970. 
9,000 school bonds. Due $3,000 
June 1, from 1968 to 1970 incl. 
Dated Dec. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable in New York City. 
Legality to be approved by Mit- 
chell & Pershing, of New York 
City. A certified check for $4,600 
pavable to the State Treasurer, is 
required. 


coupon 


Rockingham County (P. O. 
Wentworth), N.C. 
Bond Offering — W. E. Easter- 


ling, Secretary of Local Govern-! Jan. 1, 


ment Commission, will 


| 


;}equipment coupon bonds, 
Denomination $1,000. | 
receive | Due $1,000 April and Oct. 1 from | 


! 


Barberton, Ohio 

Bond Sale—The $65,000 sani- 
tary sewer, special assessment 
bonds offered Dec. 30—v. 168, p. 
2594—-were awarded to Braun, 
Bosworth & Co., Inc., as 14s, at 
;a price of 100.33, a _ basis of 
about 1.59%. Dated Oct, 1, 1948. 
| Due on Sept. 1 from 1950 to 1959. 
The second highest bidder was 


at a price of 100.20. 


Baughman Local School - District 
(P. O. Marshallville), Ohio 
' Bond Offering—Glenn Douglas, 
|Clerk of the Board of Education. 
| will receive sealed bids until noon 
| (EST) on Jan. 18 for the purchase 
of $40,CO0 school addition and 
Dated 





1949 


sealed bids at his office in Raleigh | 1950 to 1969. incl. Principal and 


until 11 a.m. (EST) on Jan. 11 for 
the purchase of $1,075,000 not to 
exceed 6% interest school build- 
ing, series A coupon or registered 
bonds. Dated Dec. 1, 1948. Denom- 
ination $1,000. Due June 1, as fol- 
lows: $25,000 in 1951 to 1959, $45,- 
000 in 1960 to 19638, $50,000 in 1964 
to 1967, $55.0600 in 1968 and 1969, 
and $60,000 in 1970 to 1975. Prin- 
cipal and interest (J-D) payable 
in New York City. Bidders are re- 
quested to name the interest rate 
or rates in a multiple of %4 of 1%. 
Bids musi be on a form to be fur- 
nished by above Secretary. 
The approving opinion of Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York City, will be fur- 
nished the purchaser. The right to 
reject all bids is reserved. En- 
close a certified check for $21,590, 
payable io the State Treasurer. 


the 


S 


Shelby, N.C. 

Bond Offering W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Co:mmission, will receive 
seated bids at his office in Raleigh 
until 11 a.m. (EisT) on Jan. 11 for 
the purchase of $463.090 not to ex- 
ceed 6% interest coupon bonds, 
divided as follows: 
$250.000 water bonds. Due Feb. 1, 

as follows: $4,000 from 1952 
to 1956 inclusive, and $10,000 
from 1957 to 1979 incl. 

135.000 elect light bonds. Due 
Feb .1, as follows: $4,000 from 
1952 to 1956 inecl.; $5,000 from 
1957 to 1967 incl., and $10,000 
from 1968 to 1973 incl. 

75,L00 street improvement bonds. 
Due Feb. 1, as follows: $2,000 
in 1952 and 1953: $3,000 from 
1954 i956 inel., and $5,000 
from 1857 to 1969 incl. 

dated Feb. 1, 1949. Denomina- 
tion $1,000. Princival and interest 
(F-A) payable in New York City. 
General obligations: unlimited 
tax: registerable as to 
alone; delivery on or about Feb. 3, 
1949, at place ot  purchaser’s 
choice. Bidders are requested to 
name the interest rate or rates in 
a multiple of 144 of 1%. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. Bids 
to be on forms furnished by the 
above secretary. Enclose a certi- 
fied check 
the State Treasurer. 


ric 


th 


NORTH DAKOTA 


Karlsruhe, N. Dak. 

Bond Sale—The $3,500 fire hall 
construction and fire’ fighting 
equipment purchase bonds offered 
Dec. 138 — v. 168, p. 2377 — were 
awarded to the Bank of North Da- 
kota, of Bismarck, as 2%4s, at a 
price of par. Dated Sent. 1, 1948. 
Due on Sept. 1 from 1950 to 1959 
inclusive. 


OHIO 


Adams Twp. (P. O. R. R. No. 11, 
Toledo 7), Ohio 

Note Sale—The $25,000 tax anti- 
cipation notes offered Nov. 13— 

168, », 2058—were awarded to 
I.van, Sutherland & Co., of Toledo 
as 2!os, at a price of 100.15, a basis 
of about 2.40%. Dated Dec. 1, 1949. 
Due on Dec. 1 in 1949 and 1950. 
The second highest bidder was 


Svlvania Savings Bank Co.. Svl-| 
purchase of $230,000 not to exceed! \ ; 


vania, for 242s, at a price of par. 


principal | 


for $9,260, payable to| 


interest (A-O) payable at the Orr- 
ville Savings Bank, Orrville. Bid 
ders to name the rate or rates of 
interest, expressed in the multiple 
of %4 of 1%. Legality to be approved 
by Squire, Sanders & Dempsey, otf 
Cleveland. A certified check to 
the amount of $750, payable to the 
Board of Education, is required. 
(These bonds were authorized at 
the general election held 
Nov. 2.) 


Berea City Sch. Dist., Ohio 

Bond Sale—The $460.000 build- 
ing bonds oifered Dec. 31—v. 168, 
p. 2593—-were awarded to a group 
composed of Stranahan, Harris & 
Co., Ine., of Toledo. Field, Rich- 
ards & Co., of Cleveland, and Fox. 
Reusch & Co., of Cincinnati, 
214s, at a price of 101.09, a 
of about 2.39%. The bonds 
dated Dec. 15, 1948. Due on 
15 from 1950 to 1974 inclusive 
Second highest bidder Provi- 
dent Savings Bank & Trust Co., 
Cincinnati, Weil, Roth & Irving 
Co., Seasongood & Mayer, Pohl 
& Co., Assel. Kreimer & Co., and 
Van Lahr, Doll & Isphording 
inintly, for 2°4s, at price of 


102.13, 
Berlin Local Schoo! District (P. O. 


Berlin Center), Ohio 

Bond Offering Lindley Vic- 
kers, Clerk of the Board of Edu- 
cation, will receive sealed bid 
until 6 p.m. (EST) on Jan. 13 for 
the purchase of $7,500 not to ex- 
ceed 6% interest construction 
coupon bonds. Dated approxi- 
mately Jan. 1, 1949. Due Jan. 1, as 
follows: $1,000 in 1950 to 1955, and 
$1,500 in 1956. These _ bond: 
were authorized at the general 
election held on Nov, Z, 1948 and 
are payable from unlimited taxes. 
Rate of interest to be in multiples 
lof %4 of 1%. Interest J-J. 


Oil 


Das! 
ar¢ 


Dec 


was 


a 


Centralia Local School District 
(P. O. R. R. No. 4, Chilli- 
cothe), Ohio 

30nd Offering—Jas. R. Tootle, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
| (EST) on Jan. 21 for the purchase 
of $230,000 3% school addition 
‘equipment bonds. Dated Feb. 1, 
1949. Denomination $1,000. Due 
$5,000 May and Nov. 1, 1950 to 
| 1972. Bidders may bid for a dif- 
ferent rate of interest ina multiple 
of %4 of 1%. Interest M-N. 

The proceedings looking to the 
issuance of these bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey, 
Cleveland, whose approving opin- 
ion and the printed bonds will be 
furnished by the Board of Educa- 
tion at its own expense. These are 
the bonds authorized at the gen- 
eral election on Nov. 2. Enclose a 
bond or certified check for $2.500, 
| payable to the above clerk. 


Columbus City Sch. Dist., Ohio 

Bond Offering — W. V. Drake, 
Clerk-Treasurer of the Board of 
Education, will receive sealed 
bids until noon (EST) on Jan. 18 
‘for the purchase of $1,200,000 2% 
building coupon bonds. Dated 
Feb. 1 1949. Denomination $1.- 
000. Due $60,000 Feb, 1, 1951 to 
1970. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 4 of 1%. Split interest 
rates will not be considered. Prin- 
cipal and interest F-A, payable 





at the Chase National Bank, New 
York City. Bonds will be deliv- 
ered to the purchaser at Colum- 
bus. Bidder may, however, re- 
quest a change in point of deliv- 
ery if they agree to bear the ex- 
pense occasioned by such change. 
Transcript of proceedings will be 
furnished successful bidders and 


| sufficient time allowed within 10 


Weil, Roth & Irving Co., for 1%4s, | 


days from the time the award for 


_the examination of such transeript 


by bidder’s attorney. The opinion 


|of the bidder’s attorney to be at 


certified 


} 


\the above Clerk. The 


Of | 


the bidder’s expense. Enclose a 
check for 1% of the 
amount of bonds, payable to the 
Board of Education, 


Coventry Local School District 
(P.O. R. D. No. &, Akron 19), 
Ohio 

3ond Sale—The $378,000 build- 
ing and improvement bonds of- 
fered Jan. 5—v. 168, p. 2739—were 
awarded to a group composed of 
Braun, Bosworth & Co., and Ryan, 
Sutherland & Co., both of Toledo, 
and Ball, Burge & Kraus, of 
Cleveland, as 214s, at a price of 
100.14, a basis of about 2.23%. 
Dated Jan, 1, 1949 and due on Dee. 
1 from 1950 to 1964 inclusive. See- 
ond high bid of 160.60 for 
was made by Pohl & Co 

Cuyahega County (P. O. } 
Cleveland), Ohio 

Bond Offering—F rank J. Husak, 
Clerk the Board of County 
Commissioners, wil eceive seal- 
ed bids until 11 (EST) on 
Jan. 24 for the purcnase $500,- 
000 2% major road im ement, 
series D coupon bonds 1 Feb, 
1, 1949. Denomination $1.000. Due 
$10,000 April and Oct 1950 to 
i974. Bidders may bid tor a dif- 
ferent rate of interest multiple 
of 44 of 1%. Principal and inter- 
est (A-O) payable at the County 
Treasurer’s office Th bonds 
were authorized at an election 
held on May 14, 1949. Bids must 
be on a form to be f lished by 
proceedings 
uthorization 
bonds have taken 
the direction of Squire, 
Sanders & Dempsey, of Cleveland, 
approving opinion wil be 
furnished. Delivery of bonds to be 
made on or about Feb. 1949, at 
any bank in the City of Cleve- 
land, designated by the purchas- 
ers, or at a bank agreed upon by 
the purchas and the Board of 
County Commissioners. Enclose a 
certified check for 1° of the 
amount the bonds, payable to 
the County Treasurer. 

Euclid, Ghio 

Bond Gfiering W. A. 
City Auditor, will receive sealed 
bids until (EST) Jan. 14 
for the purchase of $55 000 2% in- 
terest transportation system im- 
provement bonds. Dated Dee. 1, 
1948. Denomination $1,009. Due 
$11,000 Dec. 1, 1950 to 1954. Bid- 
ders may bid for a different rate 
or interest in a multiple of 4 of 
1%. The bonds will be sold to the 
highest bidder not less than 
the par value thereof and accrued 
interest. All bids must state the 
number of. bonds bid for and the 
accrued interest to date of de- 
livery. The opinion of Peck, 
Shaffer & Williams, of Cincin- 
nati, will be furnished to the suc- 
cessful bidder at his expense. En- 
close a certified check or bond for 
$500, payable to the City, 
Falls Local School District (P. Ox 

Logan), Ohio 

Bond Sale — The $100,000 con- 
struction bonds offered Jan. 5— 
v. 168, p. 2594-—-were awarded to 
Seasongood & Mayer, of Cincin- 
nati, as 2's, at a price of 101 33, 
a basis of about 2.33%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1 from 1951 to 1965 inelu- 
sive. Second high bid of 100.76 for 
2'os was made by Ryan, Suther- 
land & Co., of Toledo. 

Franklin, Ohio 

Bond Sale The $8,500 2% 
street sweeper and truck purchase 
bonds offered Dec. 23 were 
awarded to the Village Sinking 
Fund Trustees. Dated Dee. 1, 
1948. Denomination $81,000. Due 
on Dec. 1 from 1949 to 1953 in- 
clusive, 
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‘Hartford Township (P. O. Route 1, 
. Nutwood), Ohio 

Bond Sale—The $10,000 fire ap- 
paratus bonds offered Jan. 3—v. 
‘168, p. 2594 — were awarded to 
Pohl & Co., of Cincinnati, as 212s, 
at a price of 100.53, a basis of 
about 2.40%. The bonds are dated 
‘Jan. 1, 1949 and mature on May 
1 and Nov. 1 from 1950 to 1959 in- 
‘clusive. Second high bid of 100.54 
for 224s was made by Ryan, Suth- 
eriand & Co. 


Hubbard, Ohio 

Bond Sale—The $43,870 special 
‘assessment sanitary sewer bonds 
offered Dec. 30—v. 168, p. 2739-— 
were awarded to Ryan, Suther- 
land & Co., of Toledo, as 14s, at | 
a price of 100.426, a basis of about 
1.62%. The bonds are dated Jan. 
1, 1949 and mature on May | and 
Nov. | from 1950 to 1954 inclusive. | 
Second high bid of 100.058 for | 
1%4s was made by Fahey, Clark & 
‘Co., of Cleveland. 


Lafayette Local School District 
(P. O. Lodi), Ohio 





Board of Education to pay for 
printing of bonds; purchaser to 
pay for opinion as to legality and 
expense of shipping bonds. En- 
close a certified check for $260, 
payable to the Board of Educa- 
tion. 


Norwich Local School District 
(P. O. Hilliards), Ohio 

Bond Sale—The $zvo.0uv build- 
ing, site acquisition and equipment 
bonds offered on Jan. 5—v. 168, 
p. 2594—were awarded to Braun, 
Bosworth & Co., of Toledo, as 
210s, at a price of 101.76, a basis 
of about 2.33%. Dated Jan. l, 
1949 and due on April 1 and Oct. 1 
from 1950 to 1973 inclusive. Sec- 
ond high bid of 101.44 for 2%s 
was made by J. A. White & Co., 
of Cincinnati. 

Olmsted Falls Local Sch. Dist., 

Ohio 

Bond Offering—Aubrey M. Bill- 
ings, Clerk-‘treasurer of the Board 
of Education, will receive sealed 
bids until 8 p.m. (EST) on Feb. 8 
for the purchase of $165,000 3% 





Bond Offering—Lioyd A. Heath, 


Clerk of the Board of Education, | 


will receive sealed bids until noon 
(EST) on Feb. 14 for the purchase 
of $50,000 3°% construction 
equipment bonds. Dated Jan. 
°1949, Denomination $1,000. 
$5,000 Oct. 1, 
incl, Bidders to name the rate or 
rates of interest expressed in the 
multiple of 144 of 1%. 


1, 


1948. The bonds will be payable 
at the Savings Deposit Bank Co., 
Medina. The proceedings for the 


issuance of said bonds have been | 


supervision of 
& Dempsey, oi 


under the 
Sanders 


taken 
Squire, 


Cieveland, whose approving opin- | 


ion may be obtained at the pur- 
cnaser’s expense. Bidder to whom 
the award is made shall pay the 
cost of printing the bonds. En- 
close a certified check for $500, 
payable to the Board of Education. 


Lakewood, Ohio 

Bond Offering—Henry A. Rees, 
Director of Finance, will receive 
sealed bids until noon (EST) on 
Jan. 17 ior the purchase of $400,- 
000 2% building and improve- 
ment bonds. Dated Feb. 1, 


Oct. 1, 1950 to 1974. 
part of the bonds of 
maturing after Oct. 1, 


All or any 
this issue 


be subject to call or redemption | 


in inverse serial number sequence 
on April 1, 1955, or on any in- 


terest paying date thereafter prior | 


to their maturity, at the par value 
of and accrued interest on the 
bonds. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 44 of 1%. Interest A-O. 
Enclose a certified check for 2% 
of the amount of the 
be sold, payable to the City. 


Mead Local School District (P. O. 
Jacobsburg), Ohio 
Bond Sale — The $200,000 con- 


struction and equipment bonds of- | 
fered Dec. 28—v. 168, p. 2594— 
were awarded to Seasongood & | 


Mayer, of Cincinnati, as 2!2s, at a| 


price of 101.10, a basis of about 
2.38°. Dated Jan. 1, 1949. Due on 


O70. 


Sept. 1 from 1950 to 1969 incl. 


Montpelier, Ohio 
Bonds Seld—An issue of $75,000 
municipal power plant improve- 
ment, second mortgage revenue 
bonds, was sold fast year to Nel- 
on, Browning & Co., of Cincin- 





nati, as 314s, at a price of 96.50. | 


Denomination $1,000. Due from 
1949 to 1968 inclusive, Bonds ma- 


turing in 1959 to 1968 are callable | 


after 1958 at a price of 103. 


New Bazetta Local Sch. Dist. (P. O. 
R. D. No. 4 Warren), Ohio 
Bond Offering — Louis Majick, 
Clerk of the Board of Education, 
will receive sealed _ bids 


noon (EST) on Jan. 10 for the 


purchase of $26,000 not to exceed | 


4% interest building bonds. Dated 
Jan. 1, 1949. Denominations $500 
and $100. Due $500 May and Nov. 
1, 1950 to 1963, and $600 May and 
Nov. 1, 1964 to 1973. 
interest to be in a multiple of ™% 
of 1% interest. Interest M-N. The 





la 
and | may bid for a different rate of in- 
‘terest ina multiple of 4% of 1%. In- 
Due | terest J-D. The favorable approv- 
from 1950 to 1959,| ing opinion of Squire, Sanders & 
| Dempsey, of Cleveland, and the 


Interest | 
A-O. These bonds were authorized | 
at the general election on Nov. 2,! 


1949. | 
Denomination $1,000, Due $16,000 | 


1954, shall | 


bonds to 


until | 


Rate of 


building bonds. Dated Feb. 1, 1949. 
Denomination $1,000. Due Feb. 1, 
as follows: $7,000 in 1950 to 1952, 
nd $8,000 in 1953 to 1970. Bidders 


printed bonds will be furnished at 
the expense of the successful bid- 
der. (These are the bonds author- 
ized at the general election on 
| Nov. 2.) Enclose a bond or certi- 
‘fied check for $1,650, payable to 
‘the above Clerk-Treasurer. 


Plymouth Township (P. O. 
Jefferson, R. F. D.), 
Ohio 

Bond Sale — The $5,000 fire 
equipment bonds offered on Jan, 
4—-y. 168, p. 2739—-were awarded 
to the First Cleveland Corp., of 
Cleveland, as 2s, at a price of 
100.13, a basis of about 1.96%. 
The bonds are dated Jan. 1, 1949 
and mature on Dec. 1 from 1950 to 
1954 inclusive. Second high bid 
‘of 100.18 for 244s was made by 
J. A. White & Co., of Cincinnati. 


Port Clinton Exempted Sch. Dist., 
Ohio 

Bond Sale—The $375,000 build- 
ing bonds offered Dec. 20—v,. 168, 
p. 2739—were awarded to the 
Union Securities Corp., of New 
| York, and Maynard H. Murch & 
Co., of Cleveland, jointly, as 24s, 
at a price of 102.10, a basis of 
|about 2.05%. Dated Jan, 15, 1949 
and due on May 1 and Nev. 1 
from 1950 to 1972 inclusive. The 
second highest bidder was Field, 
Richards & Co., for 214s, at a price 
of 101.44. 


Selon Local Sch. Dist., Ohio 


Bond Offering—Leo J. Kucera, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until 7:30 p.m. (EST) on Feb. 14 
for the purchase of $70,000 3% 
building and equipment bonds. 
Dated Jan. 1, 1949. Denomination 
$1,000. Due Dec. 1, as follows: $3,- 
000 in 1950, $4,000 in 1951, $3,000 
in 1952, $4,000 in 1953, $3,000 in 





1954, $4,000 in 1955, $3,000 in 1956, | 


$4,000 in 1957, $3,000 in 1958, $4,- 
000 in 1959, $3,000 in 1960, $4,000 
in 1961, $3,000 in 1962, $4,000 in 
1963, $3,000 in 1964, $4,000 in 1965, 
| $3,000 in 1966, $4,000 in 1967, $3,- 
000 in 1968, and $4,000 in 1969. 
|Bidders may bid for a different 
‘rate of interest in a multiple of 
1, of 1%. Interest J-D. The bonds 


will be sold to the highest bidder | 


offering the lowest interest rate at 
not less than par and accrued in- 
terest. The bonds are payable at 
the office of the legal depositary 
of the Board of Education, pres- 
ently the Cleveland Trust Co., 
Bedford Branch, Bedford, and are 
supported by an unlimited tax. 
These are the bonds authorized at 
the general election on Nov. 2, 
i948. The proceedings looking to 
the issuance of these bonds have 
been taken under the supervision 
of Squire, Sanders & Dempsey, of 
|Cleveland, whose approving opin- 
ion and the printed bonds will be 
'furnished by the Board of Educa- 
| tion at its own expense. Enclose a 


bond or certified check for $1,000, 
payable to the above Clerk-'Treas- 
urer. 


Springdale Local School District 
(P. O. R. R. 5, Box 395-A, 
Lockwood ), Ohio 
Bond Sale—The $13,000 heat- 
ing equipment bonds offered Dec. 
31—-v. 168, p. 2594—-were’ awarded 
to J. A. White & Co., of Cincin- 
nati, as 244s, at a price of 100.815, 
a basis of about 2.35%. The bonds 
are dated March 1, 1948 and ma- 
ture on Sept. 1 from 1950 to 1959 
inclusive. Second high bid of 
100.75 for 242s was made by Pohl 

& Co. 


Van Wert, Ohio 

Bond Sale—The $25,000 water 
works improvement bonds offered 
Jan. 6—v. 168, p. 2739—were 
awarded to the Peoples Savings 
Bank, of Van Wert, as 1!“s. Dated 
Nov. 1, 1948 and due on March 1 
and Sept. 1 from 1950 to 1959 
inclusive. 


Vernon Township Local Sch. Dist. 
(P. O. Kinsman), Ohio 
Bond Sale—The $88,000 build- 
ing bonds offered Jan. 3—v. 168, 
p. 2594—were awarded to Fahey, 
Clark & Co., of Cleveland, as 2's, 
at a price of 101.20, a basis of 
about 2.38%. The bonds are dated 
Jan. 1, 19498 and mature $2,000 on 
May 1 and Nov. 1 from 1950 to 
1971 inclusive. Second high bid 
of 101.16 for 2!2s was made by 
Hayden, Miller & Co., of Cleve- 

land. 


Wadsworth Local School District, 
Ohio 

Bond Sale—-The $19,000 school) 
addition bonds offered Jan. 5—v. 
168, p. 2594—were awarded to 
McDonald & Co., of Cleveland, as 
2'4s, at a price of 101.926, a basis 
of about 2.29%. Dated Jan. 1, 
1949 and due on Oct. 1 from 1950 
to 1968 inclusive. Second high bid 


Ryan, Sutherland & Co. 


Walnut Township Local Sch. Dist 
(P. O. Asheville), Ohio 
Bond Sale — The $225,000 con- 


fered Dec. 31—v. 168, p. 
were awarded to J. A. White & 
Co., of Cincinnati. Dated Jan. 1, 
1949. Due on July 1 from 1950 to 
1973 inclusive. 


Washington Local School District 
(P. O. Alledonia), Ohio 
Bond Sale — The $40,000 con- 
struction and equipment bonds 
offered Dec. 28—v. 168, p. 2595— 
were awarded to Ryan, Suther- 
land & Co., of Toledo, as 2!s, ata 
price of 100.59, a basis of about 
2.43%. Dated Jan. 1, 1949. Due on 
Sept. 1 from 1950 to 1969 incl. 


OKLAHOMA 


Barnsdall School District, Okla. 

Bond Sale — The $60,000 build- 
ing bonds offered Jan 5—v. 168, 
p. 2739—were awarded to the First 
Securities Co. of Kansas, of Wich- 
ita, at a price of 100.026. The 
bonds mature serially from 1952 to 
1963 inclusive. 





Guthrie School District, Okla. 


Bond Sale—The $214.000 school 
building and repair of 1949 bonds 
offered Jan. 3—v. 169, p. 55— 
were awarded to the First Na- 
tional Bank & Trust Co., and C. 
Edgar Honnold, both of Oklahoma 
City, jointly. Due from 1952 to 
1972 inclusive. 


Lawton School District, Okla. 


Bond Sale Details—The $275,000 
building, site acquisition and im- 
provement bonds purchased by 
Stern Bros. & Co., of Kansas City, 
at a price of 100.08, a net interest 
cost of about 1.71%, as previously 
noted in—v. 168, p. 2487—were 
sold as follows: 
$105,000 1°4s. Due Jan. 

1952 to 1954 inclusive. 
35,000 142s. Due on Jan. 1, 1955. 


1 from 


1956 to 1959 inclusive. 
All the bonds are dated Jan. 1 
1949, 
Osage County (P. O. 
Pawhuska), Okla. 
Bond Sale—The $250,000 Free 





168, p. 2739—were awarded to the 
City National Bank & Trust Co., 


|}and the Commerce Trust Co., both 


*|demption on Feb. 1, 


struction and equipment bonds of- | 
2594— | 


135,000 124s. Due on Jan, 1 from | 


Fair bonds offered on Jan, 5—v.' Treasurer’s office. 


of Kansas City, in joint account. 
ine bordas mature serially trom 


| 1951 to 1960 inclusive. 


Sapulpa School District, Okla. 

Bond Sale—The $110,000 build- 
ing, repair and equipment bonds 
offered on Jan. 5—v. 168, p. 2739 


|—were awarded to C. Edgar Hon- 


nold, of Oklahoma City, on a bid | 
reflecting a net interest cost of 
about 2.07%. Due serially from | 
1951 to 1961 inclusive. 


Washington County (P. O. 
Bartlesville), Okla. 
Bond Offering—Clyde U. Rea- 


on Jan. 10 an issue of $150,000 | 
separate school bonds. Due $10,- 
000 from 1954 to 1968 inclusive. 
These are the bonds authorized at 
the election held on July 27, 1948. 


OREGON 


Columbia County Union High 
School District No. 5 (P. O. 
Clatskanie), Ore. 

Bond Sale—The $255,000 school 
bonds offered on Dec, 29 were 
awarded to a syndicate composed 
of Blyth & Co., Atkinson-Jones & 
Co., Chas. N. Tripp & Co., all of 
Portland, and Pacific Northwest 
Co., of Seattle, as follows: 


= 


| $126,000 314s. Due on Jan, 15 
from 1950 to 1958 inclusive. 
129,000 315s. Due on Jan. 15 


from 1959 to 1965 inclusive. 


Douglas County School District 
No. 4 (P. O. Roseburg), Ore. 
Bond Offering—A. B. Collier, 





District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on Jan. 
10 for the purchase of $895,000 
school coupon bonds. Dated Feb. 





| Feb. 1, as follows: $45,000 in 1950 


1, 1949. Denomination $1,000. Due | 


| 


of 101.57 for 242s was made by | to 1968, and $40,000 in 1969. All) 


be sold to the highest bidder for 
not less than the par value thereof 
and accrued interest to the date of 
delivery. The approving legal 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 


| be furnished the successful bidder. 


Bidders to name the rate of inter- 
est. Enclose a certified check for 
5% of the par value of the bonds 
bid upon, payable to the District. 


PENNSYLVANIA 


Haverford Township (P. O. 

2325 Darby Road, Oakmont, 
Havertown), Pa. 

Bond Sale Postponed—Sale of 


; the $250,000 sewer bonds, origi- 


| (nally scheduled for sale on Jan. 
sor, County Clerk, will sell at/ 10, of 


public auction at 1:30 p. m. (CST) | Feb. 14. 


has been postponed until 


Penn Township School District 
(P. O. Pittsburgh 21), Pa. 
Bond Sale—-The $225,000. gen- 
eral obligation bonds offered Jan. 
4—-v. 168, p. 2740—were awarded 
to a group composed of Dolphin 
& Co., Aspen, Robinson & Co., 
and Harrison & Co., all of Phila- 
delphia, as 2s, at a price of 101.18, 
a basis of about 1.88%. The bonds 
are dated Jan. 1, 1949 and mature 
on Jan. 1 from 1951 to 1970 in- 

clusive. 


Willistown Township Sch. Dist. 
(P. O. Paoli), Pa. 

Bond Offering — Edna Mat- 
thews, Secretary of the Board of 
School Directors, will receive 
sealed bids until 7:30 p.m. (EST) 


on Jan. 17 for the purchase of 
$89,000 general obligation im- 
provement coupon bonds. Dated 
Feb. 15, 1949. Denomination $1,- 
000. Due Feb, 15, as follows: $8,- 
000 in 1950 to 1959, and $9,000 
in 1960. Rate of interest to be 


named by the bidder or bidders in 
a multiple of 4 of 1%. Regis- 
terable as to principal only. The 
bonds are issued subject to the 
favorable opinion of Townsend, 


| bonds maturing on or after Feb. 1,| ijiott & Munson of Philadelphia 


| 1960, to be subject to call and re- 

1959, and on 
|any interest paying date there- 
| after in numerical order upon no- 
tice given at least 30 days prior 
to the redemption date specified 
therein in one issue of a news- 
paper published and _ issued 
Roseburg. Principal and interest 
| payable at the County Treasurer’s 
office or at the fiscal agency of 
the State in New York City, at the 
option of the purchaser, The bonds 
will bear interest at the rate spec- 
ified by the successful 
Enclose a certified check for 5% 
of the bid, payable to the District. 


Lane County, Willamalene Park 
and Recreation District (P. O. 
Springfield), Ore. 

Bond Offering — Carl Lewis. 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
& p.m. (PST) on Jan. 10 for the 
purchase of $285,000 improvement 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due $19,000, 
Feb, 1, 1952 to 1966, optional Feb. 
1, 1954, and any interest payment 
date thereafter at par in inverse 
numerical order. Bidders to name 
ithe rate of interest. Principal and 
linterest payable at the County 
Treasurer’s office or at the fiscal 
agency of the State in New York 
City. Enclose a certified check 
for $1,425. 


Moro, Ore. 


Bond Offering—The City Clerk 
will receive sealed \bids_ until 
5 p.m. (PST) on Jan. 18 for the 
purchase of $5,000 water system 
bonds. These are the bonds of- 
fered on Nov. 3, 1948, for which 
no bids were received. 


Multnomah County School District 
No. 45 (P. O. 13316 S. E, 
Ramona St., Portland 6), 

Oregon 
Bond Offering—Bessie H. Ole- 
man, District Clerk, will receive 
sealed bids until 8 p.m. (PST) or 
| Jan. 14 for the purchase of $169,- 

/000 school bonds. Dated Jan. 1, 








’| 1949. Denomination $1,000. Due 
| Jan. 1, as follows: $8,000 in 1950 


-and 1951; $9,000 in 1952, and $12,- 
| 000 in 1953 to 1964. Principal and 
at the County 

The bonds to 


interest payable 


in| of the face amount of the bonds, 


bidder. | 


| 
| 


and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. Enclose a certified, cash- 
ier’s or treasurer’s check for 2% 
payable to the District Treas- 
urer, 


RHODE ISLAND 


Providence, R. I : 

Bond Sale — The $2,450,000 

bonds offered Jan. 4—v. 169, p. 

56—were awarded to a syndicate 

composed of Halsey, Stuart & Co., 

Blair & Co., Inc., Philadelphia 

National Bank, of Philadelphia, 

B. J. Van Ingen & Co., Bacon, 

Stevenson & Co., both of New 

York, Hornblower & Weeks, of 

Boston, and F. S. Smithers & Co., 
of New York, as 2s, at a price of 

$100.52, a basis of about 1.95%. 

Sale consisted of: 

$1,000,000 highway construction, 
series I, bonds. Due on Jan. 1 
from 1952 to 1971 inclusive. 

950,000 incinerator and sludge 
disposal, series 1, bonds, Due 
on Jan. 1 from 1952 to 1971 
inclusive. 

500,000 school athletic field, se- 
ries I bonds. Due on Jan. 1 
from 1954 to 1973 inclusive. 

Dated Jan. 1, 1949. The second 
highest bidder was Phelps, Fenn 

& Co., Graham, Parsons & Co., 

White, Weld & Co., Equitable Se- 

curities Corp., Coffin & Burr, A. 

G. Becker & Co., J. G. White & 

Co., Inc., McDonald-Moore & Co., 

and Thomas & Co., jointly, for 

2.10s, at a price of 101.02. 


SOUTH DAKOTA 


Chamberlain, S. Dak. 
Bond Offering—Leslie L. Bode, 
City Auditor, will receive sealed 
bids until 5 p.m. (CST) on Jan. 
12 for the purchase of $22,000 not 
to exceed 2% interest general ob- 
ligations coupon bonds, divided as 
follows: 
$5,000 garbage disposal facilities 
improvement bonds. Due $1,- 
000 Jan. 1 from 1950 to 1954 
inclusive. 








17,000 City Hall renovation 
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bonds. Due Jan. 1, as follows: 
$3,000 in 1950; $2,000 from 
1951 to 1954 inclusive, and 
$3,000 in 1955 and 1956. 


Dated Jan. 15, 1949. Denomina- 
tion $1,000. Interest J-J. 


Estelline, S. Dak. 

Bonds Sold—An issue of $15,000 
street improvement bonds _ has 
been sold to the Farmers State 
Bank, of Estelline, as 2°4s, at a 
price of par. 


TENNESSEE 


Macon County (P. O. 
Lafayette), Tenn. 

Bond Offering—G. C. West, 
County Judge, will receive sealed 
bids until 1:30 p.m. (CST) on 
Jan. 25 for the purchase of $20,000 
not to exceed 5% interest court 
house improvement bonds. Dated 
Jan. 1, 1949. Denomination $1,000. 
Due $4,000 Jan. 1, 1950 to 1954. 
Principal and interest (J-J) pay- 
able at the American National 
Bank, Nashville, or at the Citizens 
Bank, Lafayette, at the option of 
the holder. The bonds will be 
sold for not less than par and ac- 
crued interest. All interest rates 
bid must be in a multiple of %4 of 
1%, one rate to apply to the en- 
tire issue. The bonds will be the 
direct general obligations of the 
county, and are being issued sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago, 
which opinion, together with the 
completed bonds, will be furnish- 
ed to the successful bidder at the 
expense of the county. Enclose a 
certified check for $400, payable 
to the County Trustee. 


Nashville, Tenn. 

Bond Sale—The $2,000,000 se- 
ries Al water works bonds of- 
fered Jan. 4—v. 168, p. 2595— 
were awarded to a_ syndicate 
composed of Harris, Hall & Co., 
of Chicago, White, Weld & Co., 
Bramhall, Barbour & Co., and An- 
drews & Wells, Inc., all of New 
York: and Courts & Co., of At- 
lanta, at a price of 100.443, a net 
interest cost of about 2.0108, as 
follows: 
$120.000 5s. Due on Dec. 1 from 

1951 to 1953 inclusive. 

1,880.000 2s. Due on Dec. 1 from 

1954 to 1988 inclusive. 
All of the bonds are dated Dec. 


1, 1948. Second high bid of 100.06 | 


for $80,000 5s and $1,920,000 2s, or 
a net interest cost of about 
2.015%, was made by a 


Inc., Smith, Barney & Co., Wood, | 


Eldredge & Co., 
Shepard & 


Struthers & Co., 
and Prescott, Hawley, 
Co. 

Pulaski, Tenn. 

Bond Sale—The $300.000 elec- 
tric system revenue bonds offered 
Jan. 5—v. 168, p. 2596—were 
awarded to the Cumberland Se- 
curitics Corv.. of Nashville, at a 
price of 100.025. Dated Dec. 1. 
1948 and due cn June 1 from 1950 
to 1970 inclusive. The bonds ma- 
turing in 1955 and thereafter are 
subiect to redemption as of June 
1, 1954, at varying premiums de- 
pending on the date of redemp- 
tion. 


Sullivan County (P. O. 
Blountville), Tenn. 

Bond Offering —T. R. Bandy, 
County Judge, will receive sealed 
bids until 2 p.m. (EST) on Feb. 
14 for the purchase of $1,200,000 
not to exceed 3% interest cou- 
pon bonds, divided as follows: 


$1,000,000 School bonds, Due Feb. | 
1, as follows: $100.000 in 1961, | 
and $300 000 in 1962 to 1964. | 


Any or all of said bonds shall 
be callable for redemption in 
inverse numerical order at 
the option of the County. on 
Feb. 1, 1954, or on any in- 
terest payment date there- 
after and prior to maturity 
at a price of par and accrued 
interest to the date of re- 
demption. Like notice shall 
also be sent by registered 
mail to the Chemical Bank & 
Trust Co., New York City. 
Enclose a certified check for 


group | 
composed of J. P. Morgan & Co., | 


$10,000, payable to Clyde 


Groseclose, Trustee. 

200,000 Road bonds, series A, 
1949. Due Feb. 1, 1961. Any 
or all of said bonds shall 
be callable for redemption in 
inverse numerical order at 
the option of the County on 
Feb. 1, 1954, or on any inter- 
est payment date thereafter 
and prior to maturity at a 
price of par and accrued in- 
terest to the date of redemp- 
tion. Like notice shall also be 
sent by registered mail to the 
Chemical Bank & Trust Co., 
New York City. Enclose a 
certified check for $2,000, 
payable to Clyde Groseclose, 
Trustee. 

Dated Feb. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est (F-A) payable at the Chemi- 
cal Bank & Trust Co., New York 
City. The approving opinion of 
Chapman & Cutler of Chicago, 
will be furnished to the purchaser 
without cost and the County will 
bear the cost of the preparation 
and printing of the bonds, pro- 
vided, however, that any bidder 
may agree to select attorneys of 
its own choice and bear the cost 
of such attorneys’ opinion and 
also the cost of the preparation 
and printing of the bonds if such 
bidder so desires. A statement of 
essential facts relating to the fi- 
nances of the County will be fur- 
nished upon application to the 
above Judge. 


TEXAS 
Amarillo, Texas 

Bonds Sold—An issue of $350,- 
000 stadium revenue bonds has 
been sold to the Central Invest- 
ment Co. of Texas, of Dallas. The 
bonds were sold subject to an 
election to be held in the near fu- 
ture. 


Andrews Indep. Sch. Dist., Texas 
Bonds Sold—tThe $275,000 
school house bonds offered Jan. 4 
—v. 168, p. 2596—were awarded to 
McClung & Knickerbocker, and 
Rotan, Mosle & Moreland, both of 
Houston, jointly, at a price of 
100.06, a net interest cost of 
about 2.19%, as follows: 
| $54,000 214s. Due on Dec. 15 from 
1949 to 1951 inclusive. 
| 74.000 2s. Due on Dec. 15 from 
| 1952 to 1955 inciusive. 





| 1956 to 1959 inclusive. 
All of the bonds are dated Dec. 


15, 1948. 


Brazeria County (P. O. 
Clute), Texas 

Bends Sold—tThe $50,000 perma- 
neni improvement bonds _ have 
| been sold to Eddleman-Pollek Co., 
of Houston, as 314s, at a price of 
par. Due on Dec. 10, from 1954 to 
| 1958, incl. 
| Brownsville Indep. Sch. Dist., 
Texas 
| Bonds Sold-——-The $81,000 school 
| eee construction bonds have 
been sold to the First of Texas 
Corp., of San Antonio, as _ 3s. 
| Dated Dec, 1, 1948. Legality ap- 
proved by McCall, Parkhurst & 
| Crowe, of Dallas. 


| 


Canadian, Texas 
Bonds Sold—An issue of $40,000 
'3% and 314% street improvement 
‘bonds has been purchased by the 
|First Southwest Co., of Dallas, at 


la price of 100.192. The bonds are) 
| dated Nov. 15, 1948 and were au-| 


| : A 
| thorized at an election last Au- 


gust. Legality approved by Dumas, | 
Huguenin & Boothman, of Dallas. | 


Deer Park Indep. Sch. Dist., Texas, 


Bonds Sold — The $625,000 
school house bonds have been sold 
to the J. R. Phillips Investment 
Co., of Houston, as 212s and 3\4s. 
Dated Dec. 15, 1948. Due on Dec. 
15 as follows: $1,000 from 1949 to 


1958 inclusive; $20,000 from 1959 | 


1962: 
1964: 
1966: 


to 1961 inclusive; $22,000 in 
$23.000 in 1963; $78.000 in 
$80,000 in 1965; $83,000 in 
$86,000 in 1967; $88,000 in 1968; 
$90,000 in 1969, and 5,000 in 1970. 
Principal and interest (J-D) pay- 


|gality approved by Dumas, 
| guenin & Boothman, of Dallas. 


147,000 214s. Due on Dec. 15 from | 


able at the National Bank of 
Commerce, Houston. Legality 
approved by Chapman & Cutler, 
of Chicago and Vinson, Elkins, 
Weems & Francis, of Houston. 


School District (P. O. 
Odessa), Texas 


Bond Sale — The $1,750,000 





posed of John Nuveen & Co., Chi- 
cago, Stranahan, Harris Co., Inc., 
'Toledo, First National Bank of 
| Dallas, R. J. Edwards, Inc., of 
| Oklahoma City, Rowles, Winston 
| & Co., of Houston, R. A. Under- 
| wood & Co., of Dallas, James C. 
Tucker & Co., Austin, Roe & Co., 
of San Antonio, First 
Bank of Odessa, and the First 


paid a price of 100.025, a net in- 

terest cost of about 2.179%, for 

the bonds to bear interest rates as 

follows: 

$840,000 215s. Due on Jan. 15 from 
1950 to 1954 inclusive. 

685,000 2s. Due on Jan. 15 from 
1955 to 1958 inclusive. 
225000 2%s. Due on Jan. 

1959. 


15, 


All of the bonds are dated Jan. | 
15, 1949 and those maturing from | 
be | 


1955 to 1959 inclusive will 
callable on Jan. 15, 1954. The 
bonds are part of the issue of $1,- 
950,000 that was submitted for 
consideration of the voters at an 
election on Jan. 8. 


Harris County Water Control and 
Imp. Dist. No. 10 (P. O. 
Houston), Texas 

Bonds Sold—An issue of $30,000 
water works and sewer system 
combination tax and_ revenue, 
series 1948 bonds has been sold to 
B. V. Christie & Co., of Houston, 
as 354s. Dated Sept, 10, 1948. Due 
on Sept. 10, from 1954 to 1963 
inclusive. Interest M-S: Legality 
approved by Vinson, _ Elkins, 
Weems & Francis, of Houston, 


Jasper and Newton Counties Com. 
County-Line Sch. Dist. No. 11 
(P. O. Call), Texas 

Bonds Sold—An issue of $18,000 
5% school house bonds has been 
sold to R. A. Underwood & Co., 
of Dallas, at a price of par. The 
bonds are dated Nov. 15, 1948. Le- 
Hu- 





Perryton, Texas 


| Bonds Sold—An issue of $275,- 


000 water works and sewer rev- 
enue bonds has been sold to the 
|Central Investment Co. of Texas. 
‘of Dallas, as 3s, 3%4s and 3! 
These are the bonds authorized 
i'at the election held March, 1948, 
Dated Oct. 1, 1948. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


| Plains Rural High School District, 
Texas 

Bond Ofiering—Roy Elliott, Su- 
perintendent of Schools, will re- 
|ceive sealed bids until 8 
| (CST) on Jan. 7 for the purchase 
'of $250,000 not to exceed 3% 
|school bonds. Dated Jan. 1, 
Denomination $1,000. Due Jan, 1, 
as follows: 


9 - 
0 “/28. 


| 


}and 1959. Bids will be considered 


}on the basis of the lowest interest | 


|cost to the District. Bidders are 
'requested to name the rate or 
combination of rates in a multiple 
of 14 of 1%, for which the bidders 
will pay approximately, but not 
|less than, par and accrued inter- 
est. Interest J-J. The District will 
furnish the printed bonds and the 
approving legal opinion of Dumas, 
Huguenin & Boothman, of Dallas. 
Delivery of the bonds is expected 
within 45 days. These bonds were 
| authorized at an election held on 
Dec. 20, 1948. Enclose a certified 
or cashier’s check for $5,000, pay- 
‘able to the District. 


UTAH 
Salt Lake: City Sch. Dist., Utah 


Bond Offering — R. Y. Gray, 


_City-Treasurer of the Board of 
_Education, will receive sealed bids 
‘until 7:30 p.m. on Jan. 18 for the 
ipurchase of $2,600,000 not to ex- 


Ector County, County Independent | 


school house bonds offered Jan, 4} 
| were awarded to a syndicate com- | 


National | 


State Bank of Odessa. The group | 


p.m. | 


1949. | 


$15,000 in 1950 to 1956: | 
| $45,000 in 1957, and $50,000 in 1953 | 


seed 214% coupon building bonds. 
Dated Feb. 1, 1949. Denomination 
$1,000. Due Feb. 1, as follows: 
' $200,000 in 1950 to 1959, and $300,- 


000 in 1960 and 1961. These bonds | 


|were authorized at an election 
‘held on Dec. 1, 1948. Principal 
|and interest (F-A) payable at the 
office of the Treasurer Board of 
Education or at some bank or 


at the option of the purchaser. The 
bonds will be made available to 
purcheser shortly after Feb. 1, 
1949, in Salt Lake City, or New 
York City, at buyer’s option, the 
proceeds from purchase to be pro 
vided to seller at time of delivery, 
in Salt Lake City or New York 
City exchange at option of the 
Board of Education. The Board 
desires to sell these bonds at par. 
The approving opinion of Chap- 
man & Cutler of Chicago together 
with the printed bonds, will be 
furnished the successful bidder 
|without cost. The Board of Edu- 
|cation reserves the right to reject 
}any and all bids for any cause. 


|Enclose a certified check for 5% 
of the amount bid payable to the | 
| Board of Education. 


WASHINGTON 


Seattle, Wash. 


| Bond Offering—W. C. Thomas, 
,City Comptroller, will receive 
| sealed bids until 10 a.m. (PST) on 
| Jan. 17 for the purchase of $9,- 
' 000,000 not to exceed 6% interest 
/municipal light and power, series 
|LL-3 revenue bonds. Dated Feb. 
| 1, 1949. Denomination $1,000. Due 
'Feb. 1, as follows: $280,000 in 
| 1954; $288,000 in 1955; $297,000 in 
| 1956; $306,000 in 1957; $315,000 
| 1958; $323,000 in 1959; $332,000 
| 1960; $341,000 in 1961; $350,000 
1962; $360,000 in 1963; $372,000 
1964; $384,000 in 1965; $396,000 
| 1966; $409,000 in 1967; $422,000 
in 1969; $448,000 


| 1968: $435,000 
| 1970: $462,000 in 1971: $476,000 


in 
in 
in 
in 
in 
in 


|in part Feb. 1, 1959.. 

Coupon rates bid shall be in 
| multiples of “4 of 1%. “Split bids” 
lor bids requiring more than one 
/coupon rate of interest on the is- 
/sue will not be considered. The 
bonds will be delivered in Seattle, 
New York City, Chicago, Boston, 
‘or Cincinnati, at the option of the 

purchaser, and shall be register- 
able as to principal, or as to prin- 
cipal and interest, at the option of 
the purchaser. Both principal and 
interest (F-A) will be payable at 
the Washington Fiscal Agency in 
New York City or at the City 
Treasurer’s office. The bonds will 
be approved as to legality by 
Wood, King & Dawson, of New 
York City, whose favorable opin- 
ion will be delivered to the pur- 
chaser free of charge. 


Vancouver, Wash. 

Bond Offering—The City Cleik 
will receive sealed bids until {9 
a.m. (PST) on Jan. 19 for the pur- 
chase of $450,000 not to exceed 
6% interest sewer improvenient 
bonds. Dated Feb. 1, 1949. Due 
Feb. 1, as follows: $45,000 in 1951, 
($46,000 in 1952, $48,000 in 1953, 
$49,000 in 1954, $50,000 in 1955, 
$51,000 in 1956, $52,000 in 1957, 
$54,000 in 1958, and $55,000 in 
1959, Principal and interest (F-A) 
payable at the office of the Citys 
Treasurer or at the fiscal agency 
of the State in New York City. 


The approving opinion of Preston, | 
Thorgrimson & Horowitz, of Se-| 


jattle, will be furnished. (These 

| bonds were authorized at the gen- 

eral election held on Nov. 2, 1948.) 
Wilsoncreek, Wash. 

Bond Offering-——-George A. Lee, 


Town Clerk, will receive sealed | 


bids until 2:30 p.m. (PST) on Jan. 
10 for the purchase of $9,000 not 
to exceed 514% general obligation 
coupon bonds. 
$500. The bonds shall mature and 
be payable serialiy and annually 
within a period of 20 years in 
their numerical order, commenc- 
ing at the end of the second year 
after date of the bonds, and there- 
after annually in such annua! 


amounts, as nearly as practicable | 


trust company in New York City | 


in | 


in| 
| 1972; $485,000 in 1973, and $1,519,- | 
000 in 1974, Callable as a whole or | 


Denomination | 


'as to principal, until the end of 
the 20th year after date so that 
an approximately equal annual 
levy for the payment of the prin- 
cipal thereof may be made each 
year. Each of these annual tax 
levies may, and if necessary in any 
year, shall be in excess of any 
statutory or constitutional limi- 
tations. Each bidder is required 
to submit a bid specifying (a) the 
lowest rate of interest and pre- 
mium, if any, above par, at which 
such bidder will purchase the 
bonds; or (b) the lowest rate of 
interest at which the bidder will 
purchase the bonds at par. The 
proceedings taken for the author- 
ization, issuance and sale of the 
bonds have been prepared and 
approved by Graves, Kizer & 
Graves, of Spokane, who have 
been retained by the Town for 
that purpose; and their legal ap- 
proving opinion will be furnished 
without charge to the purchaser, 
Enclose a certified check or cash 
for 5% of the amount bid. 


WISCONSIN 


Fond du Lac County (P. O. 
Fond du Lac), Wis. 

Bond Offering — Arthur J. 
Kremer, County Clerk, will re- 
‘eive sealed bids until noon (CST) 
;on Jan, 15 for the purchase of 
' $100,000 not to exceed 3% interest 
non-taxable highway improve- 
‘ment bonds. Dated April 1, 1949. 
_Denomination $1,000. Due $50,000 
‘April 1, 1950 and 1951. Principal 
_and interest (A-D) payable at the 
'County Treasurer’s office. Bidders 

to name a single rate of interest 
‘in a multiple of % of 1%. 
The cost of printing the bonds 
‘is to be paid by the successful 
|'bidder and alli bids shall be so 
| conditioned. Enclose a certified 
check for 2% of the par value of 
the bonds, payable to the County 
| Treasurer. 


| 
La Crosse County (P. O. 

La Crosse), Wis. 
| Bond Offering—Ether Domke, 
County Clerk, will receive sealed 
bids until 10 a.m. (CST) on Jan. 
/_20 for the purchase of $200,000 
‘not to exceed 3% interest county 
building coupon bonds. Dated Jan. 
1, 1949. Denomination $1,000, 
| Due $20,000 July 1, 1950 to 1959. 
|All interest rates bid must be in 
'a multiple of %4 of 1%. 

Principal and interest (J-J) 
‘payable at the County Clerk's 
office. The bonds will be the 
direct general obligations of the 
County and are being issued sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago, 
which opinion will be furnished 
to the successful bidder at the ex- 
pense of the County. The pur- 
;chaser shall furnish the printed 
bonds at his own expense, Enclose 
a certified check for $5,000, pay- 
able to the County Treasurer. 


CANADA 


BRITISH COLUMBIA 


Victoria, B. C. 

Bond Sale — The $750,000 im- 
provements bonds offered Dec. 13 
were awarded to James Richard- 
son & Sons, of Winnipeg, and the 
Royal Bank of Canada, of Mon- 
treal, jointly, as 2's, 234s, 3s, 
31os, and 3%s, at a price of 99.17. 


ONTARIO 


Leamington, Ont. 


Bond Sale — The $74,106 im- 
provement bonds offered Dec. 13 
| were awarded to the Midland Se- 
|curities Limited, of London, Ont., 
as 3s, at a price of 100.73, a basis 
of about 2.84%. Due on Aug. 12 


ifrom 1949 to 1957. 


PRINCE EDWARD ISLAND 


Prince Edward Island 

(Province of ) 
Debenture Sale Details — The 
| $1,000,000 3% and $1,000,000 314% 
‘sinking fund debentures pur- 
'chased by a syndicate headed by 
| Nesbitt, Thomson & Co., of Mon- 
treal, as previously noted in v. 
168, p. 2740—were sold at a price 
‘of 99.63. a net interest cost of 
about 3.19%. 





